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7 KHHAP DMG LCAGHTFHIQWHS 6 1 RUWHH FRIGURQY LY CESUR LP DAD | RULQDAYH FOQEGDAY | RULQDAYH DSHILCRLY DG IRU&O ) RUH CP SB
DSHUILARLY DARADME KRSMDT DARY/LQWHS 6 DERGHFIP HDADQHAP DAGWWDN HOVRWR PRHWDD  HQRY 7KHUBIGSIRIMWMRQR GWDHOGGKLIK P RVDINY DM/

DARFDMGZ W GRAXP HQAG, ) , VR WRUAXOVQ DQIVXQIDOKHIS. EHQ) D LOWMIGLOVKSHRAMS XQFRQLWP HG FDAVRUDYDSUHYHQBMYHP HDXUHLQ SDMHQN DY
KUK UM $ OR \WH LGFUDIQI® Z IGASUHIG XHR LP P XQH \KSSUHALYH GXIV DV FOgFHURKHP RKHIS. RUIRURLI DO WDQSDQINRQ RUWDR HMAR  DARP P XQH GVFDH KDY
UHKEMG LO DO LGRHDIQ) SROXDMIRQR SOV DA IRU,) ,V ) XUWHP R WH QP WG QP BHUR P LF DQIVXQIDOGX) FIDAHY FROMMY) R 0] RBY HAGRDQAQY DQG
SROHHY DG WHUH WRLYHX\VH KDV GG \R LRBDHS QP EHY R LQHRANRY Z WK GXI UAMBRAKMEGY 7KH &HOMY IR IMDH &RURODGG 3UYHOIRD &' & KDV QMG
| OFRQ] RBI UAMMBQA& DQEED DY D VHIRXY WUDAHTXULIQ) SURP SADIGE \MWELGHS CRAIRQ DG KDY DR LGHWLHS D UMH LQ HAKIGRADQEQ UMMIBFH HSHADD [P RY &DQAM
JOED ,Q-XH WHE' & LWKHGDOH WIRE@Y DOWWRUKHDENFDUH | CRONY DG SURVGHY VR EHRQWH GRARMWRUSDIHVZ W & DQEGD DKUY DP XAEX) UAIMERN
VREIQ Z W KLIK P RVDIW CSSUR LP DAD $ @ RWKDD R &DQA DXUY VRIAM DUH P XGMEX) UAMEQAR \E R RUP RUH DQVXQIDORDXAY OLIH P DNRUMW MMBQAR
IOFRORB  UAMEDAR HKIQRFDAQY ,Q WH: +2 L\KHG DIXQIDOSURIMY SDKRIHYY QMIGFOGQQ) RY SRFRAFDOGHR RUP D)/ DSHJILAY I XP LIDMVDQGF DAY
DQGF DELFDQY DV FUMFDOSURUMY | RUDQIVXQIDOGHYHERSP HIAGKH R \WH KLIK XQP HAGHHS © H EHIHYH WY XQGHYARUAY \WH XUHAGHS IRUQE. DIHQV Z WK GHP ROMDMS
CRRYYY DI CLOXNBMMEB/NALLQ/ DOGWDAFDQ EHDEP LQMMIGZ W \LI QU LFDQ® GAWWAR] LFLWY DG WH SRMMDOR GMVAKDLIH SOV HOMH AR UHSFHKRSABOWE VDG DARADMS
FRIV

/<3",62

$ JGECBIRHMR GO SDUVIQMIMMELOFRQMNQ) \WHGYHERSP HOWR / <3' ,62 RXUBICR SUHAUSIRORID RPHID | DA CAG EDHSFRP SRIMRQZ DV XQKFFHMXC
Q  $ARAQO ZHDHEREIHISWOKQ WHGHESP HMWR \KLY DRV

6WDMILF & RMERDARQVE QI / 1 & 3OWRP

© HEHDHYHRXU 1 & 3MARP FIQEHXHE\R UHRIP XDMDZ LCHYDUHN R P RBFXGVDQGAXIVZ KIFK L BINXUHGHDYHY WRKGRBI\ \RHIHRAYHD SIRMAWP RBFXBVDQGAXIV
[QWHERG DQGFRXG EHHIWWRP HILAHMAGHIYHY DQG AHIXQUXSENA B \BJHAFHTY D06 1L DHAXUO® R DOMEGILQ,9 |RP XDMRY/RU LIl RKHE M H SHIHFH
\LJ QU LFDQAR] LAY UHDAGS (V © HKDYHWWAMG DUDQIHR SKOLP CRHXWADORRP SRXQB/UHRP XDWGE, XMQ) RXU/ 1 & 3ONRP QSRR R FRIA-SADQP DOWMAHY LGFOAQ)
RURQFORMIY P51$ M51% ' 1$ SDPIG/ YOIFAGH DQMQ@P PDRY DIHQV 1 6%, VDQGDRYDIXRH : HIQMIGR SXUXHRSSRINMQWY VR GHYHES SURSEN HKHJ
DERH RULQ SONGHYKLS Z [\K RKHUSKDWP CRHANDORUELRARK FRP SDQHY DOG\MLY WP DIQ/DNH. SDWR RAUVRDAD\ \R P [ LP [ HWH YDOHR KLY XQTXH DG QMSWYH/ 1 &
3OIRP

Q' HHPEU Z HDQQRXQAHG DI HOMELOW FRADERIDARQ Z M * HHQMAK. D5 RAKHARP SDQ \R HYDODM | RIP XOIRQVR VHYHIID: HHIMK FRP SRXQBY/ XM LY RXU/ 1 &
3OIRP 7 KH RUWLEODI BHP HMWSURYIGHS | RUFRRSHIDIRD RQ XS VR \WUHH SURSUHIY * HHQMAK FRP SRXQBY | RULQMIDIQ YR WY 7ZR R WH SUIRIUP V KDYH BHHD
FRP SBIMG ( CRK GHP ROADAG WH \KFFHAW XOLQUFHIXOU GHIYHY R / 1 & |RUP XM \P DDP RBFXGV DG RIJRFORIE Z MKRAWIFFRP SDQ Q) \K LAWY * HIHQMK

GFHO® H WIGEG\MY FRIER DARQWURIK




Q' HHPEHU Z HDQRXQFHGS D FRAOERDIRQ Z W WH 1 ,$,' \R GYHBS RUIDIRP XDIRY/ R * GOV UP GMYIU Z KIFK IV FXUH® R DYDMEG! DY/ DQ LQWDYHRXY
WHIS IQWHILKWDIOQME29," ' XUQ) DG WHL,$," \RIHKHUZ WK \WH' HSOWHOAR ( SIG-P IRBJ\ DAKHS QYHMW R 1 RW & DURICD DA&KDSHOH L@
FRGEMER IQYYRWWMIVR RXU/ 1 & IRP XOIRQR * IGOGEAHFHVIP GMYU / 1& 5' 9 LODWIELEIJHHNDD P RAIHGP RAHP RGR 6$56 &R0 LQHARD ,Q
\KHHDQP 0P RGHY RO D IQUMBG/ 1& 5' 9 UWHBFEHS YLLDOWMY DQG P SURVHS RIQFDCSOUP HMYR ERG. Z HIKWIQG FRYHARQVARUIAVI LYH @D VI RTBZ LQJ LQHARD
Z LW HIHAVMP LOURWRHVHHD Z LW \KERXBIGHRXY DEP LQUMIHS UP GAIYIU ) RTBZ LG QVAXMRQDG UM R \WHEBZ W * LBOG \WH&RP ST Z DVIQRP HE KDY LBOG
Z RX@ I RXVRQIWIQMIDD GYHBSHGSIRAXIVR WP GALYLUI LYHQWHUDGYDQRHG FIQFDOSORHP HQV

,Q$ UO ZH DY ZIW%URL 7HK 6( DIGEDOSKDP CARXWADOARP S IRRAVHGRQP 51 $ \WRKQRRILHY DRERXQAHG BRQH FOMYH URVHDUAK FRIDERIDNRQ W HYDOOM WH
FRP HQDIROR %URL 7HRKIVP51$ IRP DVZ W RAUSIRSUHBY / 1 & 3ONRP : HKDYHFROERDKMS FRHD RQIRP XDWNRQ RSWP 1] DIRQ DG LOQ YMWR WY DG DRLIOYIYR
VXG LV SDIQHS | RMHVHRG TXOIMUR 8 QGHUMHWP VR \KRHDIUHP HQWZ WK %RL 7HK Z HUHRHYHGDRQH FOMYW THHIQWHLP RXQAR P LARQ DGURL 7HK

KDVIXQEHGAHIMQR RUURVHDRK H SHOHY UHDMG\R\KHFRERDARQ - HARQWXHWR GVAXW D SRIMMDOTAHOH DI UHP HOVRURUY 1 & 3OMNRP

,Q-DMY Z HOQQRXGHG DDA LF FRIDERIDINRQZ W 1 DARQDCE FUAHIFH ,F 5 HIAHTFH © HHQMMGLQR DO DMIDOY WM HUDQG ( YOODIRQS JUHP HOWVRAXVHGRQ
H SERUCQY \WH SRMDO RURIIOGHIYHY R LGHQNHE QFOLE DG SXYKOQAR Z KLFK \WH SOV Z LOFRIER DM Z W 5 HIGHFH RO D UK SIRIUP FRP SUMQJ \WHGHLIQ
|RUP XTMRQ RSP (] DR DGLOYIMRWMMY R \KHHQFBLF LG RIP DVIQFRP ELQDNRQZ W RXUSURSUHIY / 1 & 3MARP

© H FRQMXH \R HYDODOM DEAWR DOSRAMMOVADMILE FRIDERDIRYY Z W RKHULQMIMMSG EIRMKGRRI\ 05 SKOUP CRHAUFDOSONGHY 7KHH HI® WIDH SURR R FRGAHBW
HYDODARQY FRXES SURYIGH DQ H I LELHQW®W H SHOLYH SDXZ D \R FU-DM QP HIRXY VRDMILE YHWDY 1O DDV R LQQRYDAYH P HAFGH Z KLG! FBMI LQ) RQ WH GHYHEBSP HY
H SHAWH DG | LDIADOUWARXUAHVR . Z HIDHWBEDAKHS SDMGHY ' DB URP \WHVH HYDODRQY FRXE SRR XV DV DAFHIRUR RXU/ 1 & 3MIMRP R QP HIRV\RDAILE SONGHY
EHNUSRVMRCHG R CEVRLE WH UMWY DG FRWR GX GHYHESP HAZ KU DIBZ Q) RXUFRP SOQ VR EHFRP HDUR DOV D1J U DRUZ LW \KH SRAQIOR JHHIDM XS RWIFHDH
P LBWRCH DGR DOV SD P HQVDYZ HP [ LP [ HWHYDOHR \WHRYHDD 1 & 3OIRP

( [ FOMYH/ LEHQUHS JUH-P HOAZ LW 5 X\FHV8 QLYHMW

7KRAIK RUCFIXMURQR $ TXOUXYV YARMKQRBIIY, F - Z HOFTXWHG DAFHOHIURP 5 X\HY | RUFHEIQ SDAMQWV UHDAG\R WH/ 1 & 3OMNRP : HEHIXH® FKOQHG \WH
@PHR $ XOUXVIRMKRRIHY, GF \RO DID/Y/AR3KDP D1 DORMKQRIILHY ,F DOGLO) HEXDY R \WHSDMEY DI UHG VR D6 HRQGS P HIGHG OG5 HABMG ( [ FOMYH
| LFHQHS JUHP HOW7 KHDJUH-P HASURIG/IRU. IR DOV RQ D\MLHG EDULY EHE HO BZ. MQIGIAJIWDGE \WHP LGMQIGIAIIWR GHADBVR SURSAWXMQ) \KFK CFHOHS
WKQRR\  DRHWP H\OBV P LGWRH I HHR ZKHQDOG U VOBVR SIRGAW XMQ) WH CFHIHG \WKGRB\ UHOFK \WH \SHAL LHG DBV \WUMGRG OQG. DQ DQOKC
QFHOHIFHR RYHAHWP R WHOEHH DI WP HA7 KHIHZ D/DOR D UHBANRLOWHFRMGHDIR) SIGR 5 XWWHY LOWH HYHNR DAXECFHOHR DWLLE SDW R \WH
H FOMYHSDMMILIKW.J UDQAS SXKOQAR WHS JUHP HOW, QFROIGHDIROR WHFRFHMRQV/P DHE. 5 X\WHYLQWHIP HIGGAFHOHDIWHP HWWMKHERP SOQ IWKHES XAHY

\KDUWWR FRP P ROWRAN Q) HEDTW © HDOR DI UHHG R FRQMDMH R DAXP HWH UASRIELON R SD. UHTXILHG SDAABURHRXNRQ DG P CIQMIGRH | HAV FRYHICY
WHWFKGRBI\

8 QGDWRNHEZ MHWMP LCDMGE, HWHUSDMY \WHWP R WHIFHQH RQDARQU B FRXQUY EDLY \KDOEHWHEIHIR \ HIW/IURP \WHADMR | LWXVRP P HADDWDBIR D
SIRGAEWQDFRXQN XMQ) WHAFHHEWAKGRE)\ RUXQMDWHH SILDARQR WH @R H SLUH SOMALI KW QFHVHS XQEHUWH D) UHHP HQAVZ KLFKHYHULY BRQIHU 5 XVIHY KDV \RH
LI KR \MLP LCDM KH QFHQH DIUHHP QML Z H KDYH QRAFRP P HIFHG FRP P HIADOVDBYR  DABDXMRGH SIRSAENMQ) WH CFHHGWAKGRER) Z MQHIKVY HDWR WHH | HARYH
MR \KHEHRGS P HIGHED0G5 HWBIMG/ LFHQHS JUHP HQW




, QMBRXDCB LIRSHIV

7KH SURSUHEY (DMHR QG SIRMANRY |RU RXUSIRGEAFDGEGM/ DG RAUGWRYHY SIRIUP YV SURFHIHY/ DG NGRZ KRZ. DA LP SRMIDAR RAUBMGHW © HZ LOWHN R
SURKPARXU SURAN DG DARADMS \WRKQRBILHY | RUWHU P DX CRMUQ) DG GHYHBSP HIMKURKIK D FRP ECDIRQ R SDAQV WIGH VAWV SRSUHBY NORZ KRZ )* $
H FOMYLW DQG FROMPMOOAIRNRD/ROAVFBRKH 2 XUSRIR AR SXXH P DQUEQDQG GH HIG SOMNLI KWDQG\R SURKFAKHWAKGRB\  LQAHINRQY OGP SURYHP HOMWD
DU FRP P HADD LP SRYIANR WH GHYHESP HOAR RAUBXMGHW 2 XUNKFRHW Z LEMIQULFDQ® G-BHIG RQ RXUCELOW \R REEIQ DJG P DIQRIQ SOMMADQG RKHU SURSUHEY
SURKAIRY | RUFRP P HADD LP SRUIQARFKQREJ\  DOG LOHMRQY DU NRZ. KRZ. UHIDAG VR RAUBXMCGHN GH HIG DQG HI RIFH RAUSDAQV SUAHYH WH FRQ LGOI R RXU
WDCH VHFUAV DOG RSH.DM Z WRAQ UQILGY \WH YOG DG HQ RUAHTE®! SDAMQN DQG SURSUHBY WKW R \KLG SOMKY © H DOR WD KHDO RO NRZ KRZ DG FROMXQY
WAKQRERI LFDOLQCRYDIRQ\R GHYHERS DQG P DIQEIQRXUSIRSUHEY . SRIMRD

([ FOMYHD / IFHWHEDQG0 DDV 2 Z QHS, QIMBRNDCB URSHIVS HDMY VW2 XU3 URSUHBY / 1 & 3OWRP DQGO $7

7 KH SDMQN DG SOMMADBSTFDAR/ \KDAZ H H FOMYHD QFHQHIURP 5 X\WHY SURYLGH\RP H SDRMOABIRMANRD | RUWH SURSUHEY FKHP MY \WWAKGRBI\ XVHG LQ FHMEIQ R RYXU
SURFHAHY/R P DNH RXUGBLG QOGRAY WIDDQG J HREDM FRAKBDMY DQG | RUP XM WH CRRYH SKOUP CFRHANDOLQ) UHEHWV GHIYHHG LOUGH\MY GHIVHY WAKGRBI\  DVIQO $7
RXUGDG SURSFWARP SUMQ) \KH/ 1 & 3MARP  3XNXOQMR RAUCFHIH DI UH-P HONVZ HOFTXLHG W KWAR D SRUNRIR WONRXUHO® LFOGY  SHYAQ) CESTFDARQ DGR
IMKHG8 6 DOGIRUHIQSDMIV LFOAQ) RHJ  SDAMWIMKHGZ MMOQ\WHOW \ FDY Z KIFK H \WIB/ SOMMBRMNROXQICDABDNY , QDBIAWRY RYHMHSDAV \ HILY
ZHKDHILBGRM 0 DDV RZ QHS SDAMADSSIFDARYY ERK LOWKH S QWG 6\BIM/ DG LQ I RIMIQMUMARIRYY Z KIFK RZ IFOGHRYHU  SHIEQ) SDMMISSIFDIRYY DQG
IXHE SDMW

: H KDYH FKRHD W | LGB! \MHVH SDAMACSSTFDIRYY 1O VHBRMS | RUHLIQ P DN WDAZ H FROUGHULP SRVIQA RURXU SURSPAFDQEGDM/ 7 KHH LQMCDIRIOP DNV JHHDD
LGFOIGH ( XURSH &KLQD , Q3D %41 LO 5 XD &0 -C800 . RUD $ XVADID D50 H IFR 7KHH SHIAQ) SDMIACSSIFDARYY FDQ H WG SDMIASIRMAIRQ WURKIK DAGDX!

7KLY SDMASRWNRIR FRYHYRXU/ 1 & 3@IRP Z KIFK FRYHY D EIRIG\GHAUKP R \WKER®)\  LFOAQ) [P SKRMIAQ %/ 1 &V JFRDM/ 1 &V PHMRG/R GHIVHIQY
QANHIV RUBLRBILFDED UHBYDQAP RBPXGV\R DKRWKMQ / 1 &V / 1 & YOFFGH FRP SRMRQY DQG SURMOQ TBLG YHUFGY WP DEIQMIHIQ) 51$ / 1&V P HKRG/R HXDHQ
WH/ 1& HFCBWOMRQR K\ GRSKAF P RBFXBV / 1&VP DEHZ MM GZ SXUW\R SKRSDIA GHICH XVHR VWM BIXDMY DIHIV\R FROWRDY 1& M]H P HKRG/R WY
0 \ FRECAMIDO.Q HRANRYY P HNRG/R WD RY SBFRFFXVIQHRAIRYY OQG/ 1& P HADMGGHIVHY R QGBLF CAGY

: H FDQCRABH \XUH WDASDAQN Z LEDEH JUDQMG Z LW UASHAR D) R RXUSHIGQ) SOMMATSSIFDNRY/RUZ W UASHRNR D) SOMIATSSIFDARY/Z HP D' RZ QRUCFHOHLOWH
IXVUH QRUFDQZ HEHVKUHWDAI) R RXUH MY SDMIVRUD). SDMVZ HP D RZ Q RUCFHIH LOWH 1 XMUH Z LODEH XVH XOLQ SURKRIY RXUMWFKQRE\ ) RUWLY DG P R
FRP SUHKHOQULYHUMNY UHDAGAR RXULQMIBRXDOSURSHWW SBDHVHHSS WN) CRRYZ 5 MNV5 HIMY \R2 XU, QMBRMICBURSHWY DOGS HIXDWRY ([ FOMYLW

,Q DEARY R SDMNV Z H BHD RQ\MCH VHAUHV DG NGRZ. KRZ R GHYHERS DG P OIQIQ RXUFRP SHIMYH SRIMRY ) RUH TP SB WIQUIFDQADSHAV R RUSIRSUHBY / 1 &
3ONRP DUH EDHG RQ XCEDMMG WWDCH VHAUAV DG NGRZ. KRZ 7 UDCH VHRUHV DG NGRZ. KRZ FDQ EH G LEXOWR SURRRW: - H VHHN VR SIRMAARXUSURSUHEY \WAKGR®)\ 05
SIRHKHY 1Q SDWE. FRQILGHRNDDN DIUHP HQNV DQG LOYHRNRY DALIGP HOADIUHP HQW Z W RXU HP SB HV FROXGBON \AHQIVLF DGYMRY FRQURRY DQG ARP P HIADC
SDUGHY 7 KA DI UHHP HON DUH GALI GHG R SURKPANRXUSURSUHER LG RUP DARQ DG LQWHFDHR \WHLQYHQNRQ DALIGP HADI HHP HQWV \R JUIDAXYVRZ GHIKLS R WRKGRBILHY
KDADUH GHYHBSHS \MURXIK D UHIDARQKLS Z 1\ D\MLLG SDWV © H DBR VHHN VR SURHLYH WWH LOM UMY DG FRQLGHONDW R RUGDI DG WIGH \FFUMWE. P OQEQQ) SKIHL
VHRXUMY R RAUSUHP 1MAYDQG SK MFDCDQG HBRARQF VHRXUMY R RXULG RUP DARQWAKGREI VWPV KIBHZ HKDYHFRQ LGHFHIQWHHLQEYIGDOY RUDQ] DARQY/ DG\ WPV
DIUHP HQVRUVHRXUMY P HDXU/P D EHEBIRKHS DG Z HP D QRAKDYH DEHIXOM UP HAHYI RUDQ. WK, Q DEAWMRY RAUMBGH\VHRHVP D' RKHZ VH EHFRP HNGRZ QRUEH
LQE-BHEHO® QVARYHIGE FRP SHRY 7RWKHH \MIAKDARXUFRQAIFRLY X\VH LQMBRXOOSUIRSHW RZ GHGE! RIHWIQWHUZ RINTRUXY GASXM/P D DUMHDAR\WHUWKWLQ
UHDMERIAXANY) NFRZ KRZ DGLQYHUNRY/

© HOOR SOQW VHN WGP DN SIRMRIRQLQ\KHS QMG 6\ DG RANMGHR \KHS QUG 6\ Z KHUH DYDLOE®I DG Z KHY CESURSUDM - HLQMIG VR XVH\RHH U MG P D
LQFRQQHANRDZ 1AW RXUSKDUP CRHANDOAHDUAK DG GHYHBSP HONDY/Z HODY RAUSURGAWDECDM/




&RP SHAINRD

7 KHELRMAKQREBU\ DG SKOUP CFHAFDOLQGWAHY DUH FKDUIRM HGE. WDBLGD CEYDCAQ) WRKGRBILHY LQAMH FRP SHIMIRD DG DR HP SKDUYRQSURSUHBY SIRGEV © H
| CFHARP SHIMRQIURP P D0 G HIHQNRXUAHY LFOXAQ) FRP P HIALDOSKOLP CRHXWADCDOG ELRMKQREI\ HOMSUMAY CFOGHP LF LOWMMIRYY JRYHIP HONHIFLHY DOG SUYDMOQG
SEIF WA IOMMIRY 0 DQ R \KHH FRP SDQHY KDYH | DU JU-DMJ KXP 0Q DQG | LOCADDUWARXUAY OQG P D KDYH SIRGAAVFDGADAY 1Q P RH DG/OR-G WWHY/ R
GYHESP HQNIQGP Q) Z LU TR \WH P DINHAEH RHRXUSIRGAWDE@M &RP SHNRYP D DOR GHYHBES SIRGANVWDALHP RUHH [ HARYH \O HURUGWH SHOLYHRUKDAKDYH
EMMUVRBLIELOM RUFRQYHIHIFH

$ QNRXIK Z HEHIHYHWDNRXUSURSUHBY / 1 & 3OARP H SHIHIFH DOGNIRZ GEIHIQRUDBDVR |RAXVSURVIGH XV Z [\ FRP SHIMYH DG/DQEIHY SRMMIOFRP SHIYRLY FRYX@G
UHGFHRXUFRP P HADORSSRWMQWAY ) RUP Q' R RAUSURGAWADIQACDM Z HDQMASDMI CAQ) FRP SHIMRQI WP RKHUSURGEWWDADUH DYDDEGIRQDIHHIF EDIVOEGR | HIG
DABZ SUWFHY/ 0 DQ R WHHIHHIF SIRGAWKDYHEHHP DUHAMGE! \MUGSDWNAYIRUP DQ \ HOWDQGDHZ HODFR-BMGE! SK\ MADQY SDMOV DIGSD HY

© H EHIHYH WDAO $7 DG D) RKHU GYHBSP HQAFDQAGDM ZH PO SXNKH 1Q WH IXMUMH XMQ) RXUSURSUHEY / 1& 3MNRP SDUIIBBG Z W RXU\AHINIF DG
GHYHBSP HWH SHWHIQWH IIHBE R GXI GHIVHY - SURVLGH XV Z W FRP SHIMYH DGYDQEIHY RHURXUSHHY + RZ HYHJ Z H I DFH SRIMIIORRP SHIMRD 1R YDURXY \RXUAHY
LFOAQ) @ HJDQG BRI XQGHG SKOUP CFHAADD \SHALDEY SKOUP CRHANFDO DG ERMKGRBI\ FRP SOQHY DVZ HIDVIURP JHZHIF GXJ P D4 CRMUHY CFDEHP LF LOWMANRDY
JRYHEP HQECD HGAHY DG SXETF DG SUYDMUAHOUAK LOXMMNRDY

0$7  ZIGSUP DO FRP SHMZ 1\ DQWXQIDORDIAY DSSURYHS | RUWHWHDA HOAR! | XQIDDDQG P RTB LG HARQY Z KLFK LGFOXGH SROHHY [ RBV DQG HKLGRAOGAQY 7KH
DSSURYHS ELDQGHS WHIBLHY | RUMHH LOBFDIRYY LFOGH &DAAY FDSRXQIQ POMIMGE O HIN &R (U] LV DQG@XQIQ POMME 3I0H,F 0 \FPIH
P LEOXQILQ P OMMGE $ WMDV3KOPDS6 ,F ' LIOFDD |0FRYI] RGI PONHMGE 3IJHJ,GF 1R DIOSROFRIIRB POMHAGE 0 HIN &R 91HIG YRUFRY] RBI
POMHAGE 3IJHJ,F 6SRDR MEFRI)RBI POMME -DOHD3KOP CAHKWDY ,F  &UMPED MDYXFRI] RO PONHAGE $MDV3KOP D86 ,F $PEMVRPH
QSRRP OO SKRMIAQY% P ONAMGE $MIV3KOP D86 ,F $ EHPHNVISIGARP SB [P SKRMIAQ% P OMHMGE 6LIP D7DX 3KOUP CAHNDY, F DG [P SKRMIAQ%
GH\FRDM PDOHAGE ; * HO3KDWP CAHWAY ,F  7KHHPXUWH® DHOQGP D EHP RIHJHHIF YHURY/R \WHHSIRGENV DOOEGIDANHWP HR 0 $7 P DY
DSSURYDD Z KIFK Z LGRBDM D33HG FRP SHIMRD , Q DEAURQ W CESURYHG WHISIHY ZHH SHAAKDAD $7 PO FRP SHM Z W SIRGAEWFDAM/ \WDAZ HDH I DHR 1O
FOQFDOGHYHBSP HOAB! \KLLG SOMEY \KFK DV U] DXQILQ CFHEBM EHQ) GYHBSHGE &IAID 7KHISHWY ,F RRRIP EHQ GYHBSGE ) * /\8 IROPDRIHE]
EHQ) GYHBS-GE 3IH, & (B DXQHS EHQ) GYHBSGE 6R (LY, DIGAHIBQ SIRGENVEHQ) GIYHBSHGE 0 \ FRYLD 3KOP CRHAWDY ,(F DG 3X® RAGH
I\

0 DQXI DRMUQ)

: HAXUWHR® GDH DG RSHDMLQ KRXVHP DX DAMUQ) FOSCELOMNY | RURKUGDG/ 1. & 3MIMRP SIRSENDIEEM 0 $7 DOGIRURKU 1 & 3@MARP QVRYHY SIRIUP VIQ
WH JHH \WHIB. DQG YOFAGH VSR ¢ KUGH K| LFLHDAMR SURGAH WH FIQFDOVKSSIHY R SIRGAAGHHAOY \R FRIGENRXURYRQ) FIQFDOWDY DG SRMQMD HI®
FRP P HADD DMRQR 0 $7 ZHDHH SR HDNRQKLSY Z 1\ Z HIDWASHRAMS LG SOV FRQUEAAP DX CRMBY | RUWH | RUP XOMRQ OQG P DQACRMUHR 0 $7
GHHADY VR \XSSRWAHILAQ) R D1 $ DGR \KSSRWARP P HIADCP DK CRXUHI RUWY SIRSAWN: HP D DOR GHHG\R H SDG RXULQAMEDOP D4 CAMUQ) FOSCELOMNA LQ\RH
IXMUH 1 Z H DUH QRACEG! R UABIQ RXUPXUHAP DX CRMUQ) | CAOMY DG UL Z H GR GRAGHYHES DEAWRDOLQ KRAH P D4 CAMUGQ) FOSCELOW 1RO $7 DQG RAURKHU
SIRGAWFDQACDMY \K | LAHMWR SURSFH SIRGAW RUFRP P HADT DIRQ R \WHH SIRBEN ZH Z LGHS R GYHES UIHDNRQKLSV Z W \MLG SOV P D4 CRMUY | RUKH
P DX CAMMHR RAUSIRGAEWDQE DM/ Z KLFK FRXG EHWP HFRQAP LQ) DQGH SHQUYH
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1°$ | WHUDAMNY IO )' $ Z LOEVFRHWHIGHIMY R \KHWHISHAWE DIHOADQG W SRAMMIONH 2 (KOO SIRSFNGHLI DIR) GRYQRAFRQM. D) CEYDRMIHIQ RU
KRIMDWHOADIROR  WHUIXDARY UYLHYZ. DG CESURYDCBURAHN

| D SURSANZ 1\ RUSKOQ WM UHFHYHYWH LUK ' $ CESURYDOI RUWH GVHDH RUFRQAMRQ | RUZ KLFK VKDY VKAK GHLIQDIRY \WH SURGAWZ LODEH HIM®HG \R RUBKDQ SLRGAN
H FOMYLW 2 BKDQSURSEN FOMYLW P HIQ/WDY ' $ P D QRAISSIRYHDQ RAHUCBSIFDARYY | RAWH\EP HSURSAWRMH\LP HIQAFDARY | ROVAYHQ\ HOW H AH-BNQ AHMEQ
P WG ALURYP IR &RP SHIYRYP D WFHYHDSSURYICR Gl HMQABURGAN| RAWHLQEFDRY | RUZ KLFK WH RBKDQ SURGEWDYH FOMYLWW DQGP D REMBQ CSSURYDO RUWH
\[P H SUIRSAABWRUD Al HAQAIQRFDIRY , | DAXJ RUGX) SIRGENGHLICQDMS Dy DO RUSKDQ SIRGEWKENP DMD UHFHYH/ P DN CESURYDO! RUDQ LQAFDINRQ ERDGHUWID
Z KDAZ DVGAL DAGLQIWR SKDQSURSANISSIFDIRY (WP D QRABHHMBGR H FOMYLW
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2Q' HHPEU SRIVIWSDMGWH W HOMY &XUH/S PARIWHE XIS W7 KHEXUA/S PNV GHLIGHG\R P RAH.GY] HOQG SHYRDT HKHIMAOLUH \SXULQCRYDARQ QG
WAHDK DOG WP @CHWHQAVARYHY DG GHYHBSP HOAR QG2 WHIBLHAKURXIK LGFRUDHG | HEHDO XQAQ) R SIMEX@USIRIUP V , WDAKRU HYLGRUDHG IXQAQ) IRY) ' $ R
\SHIG RO LQCRYDIR) SURWAN 7KH G @Y. DOR CP HIB/ \WH 3XETF + HIGK 6HYLFH $ PR WDARRU H DQG H SDQG IXQAQY | RJWH 1 DNRED, QAWM R + HIGK 7KHS$ AV
HXBEQKH/KH1 ,+ , QQRYDIRD) XQGWRSD. | RUMHFRIR GHYHESP HOADQGLP SBP HOBMRQR DVADMILE SOQ HI® \WEIHLQMHWM DR DG WWHIFK |, WIBR FKDUHVL ,+ Z W
®OAQ) DIGFRRANY H SDEHE SHADME BAHIK |, QOEAWRY WHEXUA/S PAGFOGHY SURYIMRQ/BTXLIQY ) ' $ \IR DAHW DG SEDK IXAGRHRQWHXVHR QRYHCRIQFDC
WIDOGHLIQ/ WHXHR WHI0Z R HGHFFHLQ DSSTFDARY/ WHDYDMEMY R \KP P DY GYHOWMEY. | RUVKSSOP HUBCCESIFDARY | RUAHMEIQIQAFDIRYY DQGWWH TXOI LEDARD
R GXJ GYHBSP HOMBRY 94HDAH WH &XUBY/$ PAKD/ R WHRHQ® EHHD HIRMG LW SRMIMIOH | HAARQ RXUBXMGHW UHP DOV XQFBOUZ MW WH H AFBIRQ R D SIRVIMR)
UATXLLQ) \WDAZ HSRIRXUSRTAHYROWHDD@AMN R H SOQEHGFFHWSIRIUP VI RUGAYIGOY Y-FDXVHWHHSIRYIMRY/DIRZ ) ' $ \R\SHIGVHYHIO HLWGHYHBSLQ) \WHH
SRIFHY \WHH [ HFWRQXVARXG EHGHD) H3

© WK P HYP HONV\RWKH) ' &$ DOG \WH 3XEQE + HIGN 6HYLIFH$ AVRU3+6$ 7081, R \WH &XU/$ PAUHH\Y \R CFFHBLDAM \WWH GVARYHY - GYHEBSP HOVDQG GHIVHY R Q2

P HAAGHY DG P HAFDOWRKRBILHY 7R WDAHIG DOG [P RY RKHJSURYMRYY \WH &XUY/$ PAUHDAKRU] H/ \KH H MY SURIW WM. YRAKHUSIRIUP | RUPHMIQ GXIV
LQMIES \R WHDANIUH SHADWE GVFDHY XQIMD FUDM/DQZ SURIW UH YRAKHUSIRIUP |RUGX) CESTFDARYY GHAP LGHS \R EH P DAUIDODMRDOVRUMY \KUDA
P H3FDCFRXQAMIP HDXUHDESTFDIRYY DQGUHMAVWH) ' &$ \RWHP GHUYIHZ R FRP BLCDINRQ SURSAVWIESTFDNRY/

BHARD R WHEXUIVS PADAKRU] H/D3/ LP MG 3RSXMIMRY3DAZ D~ R H SHAWDSSURYDOR  DQUP LFUREDDSURGANLQAMGHG R WHDAUIRXY RUQ H \MUBDMAQ) LG HARQY
IRUZ KLFK \KHUH DUH XQP HAP HAFDDGHHBY * UKV CBSURYHS XQG-U\KLY SURYIMRD DU UATXLUHG R DEKHH \R \GHADO@EHI) BNXUP HQNV LFOGQ) D SURP LGHAE/ LP WG
SRXMIRG WIMP HQA HZ LOP RQRUKHLP SBP HOBINRQR \WHEXUA/S PABXWDQERNXUHR® DARNVKRZ \KYIQMDIYHP D [P STAARXUBXMCHN
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© H D \KEMPAR QDB SIRMURY O V OQG WIXODIRY LH O V OGG B XOWRQ/ \KDADGAHW SUVCR DG DBV ,QWHS 6 QP HIRXV | HEHDDDE WM Q¥ V DG
UIXDIRY/ LGFOGQ) WM DB EUHIK QRIVLEDNRQQ@Y V \WIMKHIGK L RUP DARQSUYDR. @V DQG | HEHIICDGG WIAMFRQMP HUSIRARNRQ@YZ V H)  6HANRD R \KH) 7& $ FW
JRHOWHFRIBANRD XVH GVFBRKUH OOG SIRMANRQR KHIGK UHIMMG DQG RMHUSHYRCDOLQ RIP DIRY ) DOUHWR FRP SO Z 1W DB SLRARNRQ OV DG U XTMRQY FRXTS UKD
1Q JRYH.GP HWHQ RUAHP HOADRIRQY DG FUHDM QCELOW 1RUXV Z KIEK FRX@ LGFOGH AYLODGE RU FUP L(DOSHDEWY  SUYDM @I DIRQ DG RU DGYHYH SXECFAW WDAFRXT
QHIDYHD O HAWRXURSHDIY WAXOVDQGEMQHY , QDEAMRY Z HP D RAMQKHIGN LQ RUP DIRQI URP \WLLGSDUNY HJ - SUGALSOOLQYHAN DR LQYRYHGLQ RXURDQFDOMDY
KDADUH \KEMPAR SUYDR. DO VHRXUMY UATXLHP HOWV XQGHUWH + HOBK , QUXUDGFH 3RMIELOW DOG$ FFRXQEELONV $ AR RU+,33% DVCPHIEGE \WH+ HDO, QRP DIRQ
7THKQRB\ 1R ( FRIRPIE DG &AQAD+HIW $PWRU+,7( &+ +,35$ JHHDD UIXUWAY WDNVFRYHHG HOMEY  KHDBKFDH SURIGHY  KHDGW SOQV DG KHDOKADLH
FOOUQIKRAHY REVIQZ UMD DARRU] DRI URP SDIONV SURUR GMVBMQ) SURMARG KHIGK LG RUP DNRQR WH SDINVOVXQBW DQH A-BWRQ VR WH DARRU] DIRQ UL HY
CSSTHY | DARRU] DIRQ LY UHTXULHG DG WH SDIHQACLOY VR H HPXAM DR DAKRU DARQ RUMWH DAKRU] DIRQ | DY VR FRQBEQ UG SIRIMRY \WHQZ HP D QRABH OXBZ HG
CFFHW\R DG XVHR \KH SDIHOAV LQ RUP DIRQ DG RAUUAHIURK HIRW FRX@ EH P SOULHG RUGHD HG ) XUKHP RIH XVHR SURKRMS KHDIK LG RUP DINRQ DALY SURYLGHG \R XV
SXUXOQYR D YDIG SDNQADARR] DIRQ LY \XEVMRAR \WH @P LW VENRI L WH DAKRU DARD HJ - 1RUXVH LQ UMUK DG LQVKEP WRQVAR B XA DANRUMEV | RUSIRGAY
DESRYDY $PRY RKHMQIV +,7( &+ P INA/+,3$ $VSUYTR DOGVHRXUMNY WEQEDB/ Dv'Z HODY\WH YDURXY SHDEWY RUI DOUHWR FRP SO GLHA® CESIFTEGIRE BXMQHN
DARADM/ 2 LQG-SHIG-AFRQMRRY RUDJHQVR - FRYHHG HMY SHIRIP LQ) FHMEEQ | XQRIRQY LQRIMQ) \WWH FUHDINRQ RUXVH R SURMAWG KHDBK LI RUP DIRQ RQEFKDD R D
FRYHIHGHOMY RUSIRYIAQ) \HYEHAR DFRYHBGHMW ©  KLBIZ HGR QRABHIHYHZ HDHD? EXMQHWDIRADM XQGHH,3$$ UIX@RY DIHFAHP D GVDIUH

7KH* HHID' DB 3URMANRD 5 HIXDIRY RU* ' 35 DEROMGLQ HABEDKH/ D UWIXDRY WP HZ RN GMIGHS VR SURRAAKH VHXUMY R SHYRQDOGDID FREBAMS CERXY)
UMGHVR WH (8 0OG WH P RYHP HOAR \KRK SHYRIOEW CFIRW WH (DIRTOERGHY R \WH( 8 0 HP BHUBVEIMY LGFOQQ) BXWCRAIP MG VR WU HOV\R RBEIQQ)
FROHAR \WHLQAYIGOY\R Z KRP WH SHYIRDOGDE UMY \WH QDMUH DG \FRSH R GRIVLFDIRQY SURVIGHS VR WH LQBYLGKOY \KH VHRXUM DG FRQ LGOIV R \WWH SHIRQIC
@ OB EHFK RILFDIRD DG XMQ) WLLEG SOW SURFHWRY LQ FROGHARQ Z W WHSURFHMQ) R \WHSHIRDOMW ) DOWH\R FRP SO Z W WKH( 8 * LUHAMHDQGWH* ' 35
FRYX@ \KEMPAKV VR UHIXDRY \DGRIRY/ GHD) V/1Q FIQFDOWDY FUP LDOSIRHRANRY DG RUALYIO! LGH/ RUSHIGNHY $ GAMRDM * ' 35 FUDAYDAWFWDAHR CRIRQE
(QEYIGTODB\XEVRN
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,QDEAMRQ\R) " $ UAIRMRQVROP DNANY R SKOWP CRHAWADICSURGEW VAYHICRNHNSHVR BN DG | HGHIDODY VKDYHEHHD CESTHG\R UAMMEAFHEIQP DUINANY SURIEH/LO
\WH SKOUP CFHAMADCLQGMY - LOUHFHA HILY 7 KVH @ V LGFOGH DOIMN ENEDN WM DG | DOH FOLP VKB 7 KHIHIH.ICKHDGMFOUH SURI P DQIVNENEDAN WM SURLELW
[P RY RMHUMQV NRZ LQIO DG Z LOX® RIHKY SD Q) \RIFAMY RUUFHYIQ) P XGHDMRQ\R LQGFH RULQUAMD | RUSKADIQ) BDIQ) REHIQ) RUDUDYILQY |RAKH
SXADH GDHRJRGUR D) KHIGNFDUH WP RUVHYIFH UHP BXWCE®! XQGHU0 HAFDMH 0 HAFDG RURKHUIHEHDD 11QDGRHG KHIWFDUH SIRIUP V 7KLY WEMM KDV BHHQ
LQMSUHAG\R CSSO R DD HP HOWEHE HHD SKOUP CFHKNFDCP DX CRMUHY RQ\KH RCH KOG DG SUAAUEHY SXUKDHY DG RP X0 P DI HYRQWHRKMHU 9 LRDIRQVR \KH
DQIV/NFNECFN WM DIH SXQMKCEGBIE! 1P SUNRGP HWRUP LCDOSURHPANRY AYLOP RHBY SHIDWWY/DOGH FOMRQI URP SOMASDIRQLQ | HEHDOKHIGKFOHSURIUP V $ GRRXIK
\WHHDHDQ®P BHUR WIMRY H HP SIRQ/DG BIXDRY \OHKDERYSIRMAY FHVIQRRP P ROCAMMEVI URP SIRHPAURQ RURKHBIXDRY \DGRIRYY \KHH HP SWRY/DG
\OHKDUERY DHGIY Q(DURZ ® DG SEAWAHY WDNQYRYH WP XQHDNRQLOMEHE R LOGFH SAUELQ). SXUKDHY RUUHFRP P HIEDIRQ/P D EHVEMAAR VUMD Ll WH R
QRN |RUIQH HP SMRQRNI HKDUERU

) HGH.DOI DOH FOIP V @7 V SIRAEVD). SHIRQ 1URP NGRZLQI® SUAHQIY  RUFDXMQ) \R EH SUAHQMG D I0OH FIIP 1RUSD) P HQMR WH | HBHIDDIRYHGP HOWWRUNGRZ LQIO
PINQ RUFDAMQJ \REHP DGH DI DSHWIAP HYAWR KDYHDI DOHFDIP SOG 5 HHQ® \FYHICSKDP CRHANDCDOG RKHUKHIGKFDUH FRP SDQHY KDYHEHHQ SURHRAMG XQEHMHH
@7 VIRJDGBIHED [QMMY GXI SUFH/\WH  BERWWR SUAQ) VHYFHY Z KIFK IQWDZ HHXHG B \KHJIRYHIP HOWR VA HAFDHDQG0 HAFDG P BXYHP HONDM/ DG IRU
DIBIHID SIRVIAQY | UHH SIRGAVIR PR HY/ Z W WH H SHABINRQ \WDAKH FXWEP HY Z RX@ LG HHDOSURIUP V | RUWH SURGAEW, Q DEAMRY FHMHQ P DY SR
IFOAQ RI QEHOSURP RIRQ P D DOR YIRDWM | DOHFDIP V@OV 7 KHP DU R B/ DOR KDYH WEMAM/ RUUHI XTONRO/MP LTIUNR WH | H3H.DODQIVNFNEDAN MM DG | DOH
ROIP V@Y V Z KLFK LSS0 R WP VDG VHYIFH/UHP EXUHEXQEHU0 HAFDIG DG RMHMBIMSIRIUP V RU LOVHYHIOWBM/ D530 WIDGBWR \WHSD RJ
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,Q@MO DK WH) HEHDDIRYHIP HOMIRAMEWHFRP SUHKHOLYHKHDGN FOUHUH R SCANDIH \WHS || RICEGISOHS FVS &3 $ P RQY RKHUSIRYMRYY WHS &% 1P SRH/
LGAYIGDODQG HP ST HUKHDEN LOXUDGRH BNXLHP WV SURMGHY FHMIQ LOXUIDFH\KEMAHY HI SUHP LXP VDG FRWKKDUY P DQEDAY H \WWOLYHLQXUIGFH P DNHAHRPV
FUDM Q. KHIGK LOXUDQFH CFFHW SRQNV HJ - 6VBM DQG | HEH.IOEDHG KHIGK LOXUDGFH H FKOQIHY/  H SDOGY WH 0 HAFDIG SIRIUP SURP R UAHDUK RQ FRP SDUDAYH
FOQFDOH | HAWHHY R Gl HQWMKGRBILHY DOG SURFHBUAY DQG P DN/ D QP BHUR AKOQIH/\R KRZ. SURGAN DG VHYLFHY Z LGDEH UHP EXOHG B\ \WHO HIFDUWH SURIUP

$ P HXP HQNM\R\WH) HEHIDD) DOH&@P VS FAXQEHMHS &$ KDYHP DEHIWDMHUI RUSUYDM SOMI/AR EUQ) 3 TXLVIP Z KIWBEGZ HJ @ VKW DI LOMRP SDQHY XQEHUZ KIFK
WHZ KM@EGZ HUP D EHHVBGR UFHYHDSHAHMHR D) PRH SOG\WR\WWHJIRYHIP HQV

BLOFH LW HIEPW HOW\KHH KDYH BHHQ MAFLDODQG &RQUMMRIORKDIBIHY DG [P HIGP HW \R FHMEIO DSHFW R WH$&$  7KHH LV FROMXHS XGHMEQN CERAMKH
[P SBP HQBIRQR WH$ &$  LGFXQQ) \WH SRMINIO RUI XWRHUDP HOGP HOV\R WHS &% DQG B DOFKDEBRI H/AVR RUH | RIWAR UHBSHDOWHS &5, | WHS &$ 1V UHBHIBG RUI XURHU
PRAIHS RUL 1P SOPHQMMRQ R FHVEIQ DSHWR WH$&S$ DH GHI HG \KFK USHD0 P RAIIFDIRQ RUGHI PO P DMIDD DGYHYHD P SCPARXUBXMCHN DMLY
SUIRG-FW RSHDIY UAXOVRUI LDRDOFRQAMRY ©  HDH XTEBIVR SIHAPAKHIX@IP SSAWR D) WSHDDP RAIIFDIRQRUGHD LQWHLP SBP HOBIROR WHS &$ RQXVDARY
WPH ' XHWR WH\KEWIQMOUBIXDRY  FKOQIHY WDAZ LGOQHHG \R EH P SBP HOMG B\ &0 6 DQG RKHY DQG WH QP HIRXV SURFHAHY UTXLLAG \R LP SBP HVWKHHUBHRPY ZH
FOQURASUHARAZ KIFK KHOGKFDUH LQUDIYHY Z LGDEH LP SBP HIMS DAKH | HHIORUMBM GYHO WH P L) R DO \KAK UHRUP V RUMH HIHRAAKKRK UHRIPV RUDQD. RKHUI XM
GILMDIRQRIHIXDIRQZ LTKDYHRQRUBMGHN

" RLICDARQR DQG( [ FOMYWIRUA XDILHG, QHAMRYY MDH3 URGENV

Q &RQYUAN SDMG BIIMVIMRQ NIRZ Q DV \WH* HHDMY $ QIERN , GHOWHY 1 RZ $ FWRU* $,1 $ FW7 KLY GILMVIMRQ LV GAIGHE VR HIFRAUDIH WH GHYHBSP HWR
DQINTRAMIDODGGE DQIVXQI DOGX) SURSANMKDA-DABDKRI HADAFDAHVAIRYY DG M HWUHDMICY 1 HANRDY 7RWDAHIG WH@Y. JUDQVDQ AR LYH\ FOWR P DY
H FOMYLW XSRQWHIOSSIROOR Q1 $ IRUDGX] SIRGENGLIDAGE ) $ D/D4 XDULHG, QHRIRY MDH3WRGAWRM ' 3 7KXV IRUD4," 3 WHSHIRG/R ILYH\ HU
Q. FKHP LEDOHQIY H FOMYLW \WUHH\ FOUQHZ FIQFDDLQYHMI DARQ H FOMYIW DQG VAYHR\ HIURSKDQGXJ H FOMYIW ZRXGEHRPH  \ HOW HIKWHILY DG\ HOW
UAGHRRYHD




$ 4, 3WEHIGBIOWH* $,1 $ PARP HIQ® DO DQNTRMIDCRUDQIXQI DOGX] | RUKXP DOXVHLQMGHSRWHDAHIRXYRUD HWUHDMIQ) 1QHAIRYY LFXAQ) WRHFDAMHGE

2 DDOQNTRMIDORJDQNXQ DOBMMBQASDARIHD LFOAQ) QRMHORUHP HILQ) IQHARXYYSDARIHY RU FHMEIQ? TXOM\ L) SDARIHY/ $ 3 TXOM\ L) SDARIHY VD
SOKRIH\WDKD/\KH SRMMIOR SRHDVHIRXV\KUDAR SXETF KON HJ - UAIMBQMIUP SRUMYHSDKRIHYY P XGVGX) WMMBQAIUP GHIDAYHECRMID P XAVGXI USANEN
WEHIXGRMY DG EGIAXP QlILFG! DYGWDAVLGFOGHGLQDOWWIMEDKHGDOGP DQNGHSE )' $ $ GXI VSRORIPD BINHNY' $ WRGMIDMWSIRGAND/D4,' 3 D)

WP HEHRHWHWKEP IWWRQR Q1" $ )’ $ PXWAPINAD4,' 3 GHMPLQDIRDZIMG @ VR WHGMI@DIR UG SIRGANGMIDAMED/D4,' 3 Z LOEH JUIQAG
SURIWUMEZ B )" $ DQGFOQTXON\ |REIDIAERN BN

7 KHOGEAWREDOLYH\ HOWR P DUNHA FOMYIWY XQGHMH* $,1 $ FWRUGX) SIRGAWGHLIQAGE ) $ D/4,' 3VDSSIH/RID VR DAXI WDV LIMTESIRYHS RORUD M- XO

$ GAURTD \WH | LYH\ HOUH FOMYW H WMRQ GRV QRACSSO \R D \XSSBP HYR DQ CSSIFDIR) XQEUGHAIRD  E R WH)' &$ IRUDD 4, 3 IRUZKIFK DQ
H \WWMRQ LY LQ HIHARUKDY H SIHG D \KEVHNXHOADBSTFDARQ \KEP LWHG Z W BAGHRR D SIRSAWISSIRMG B ) $ 1RUD FKDQIH WDAMURKOV IO D GHZ. LQAFDIRD IRAMR
D LOVDIRY GRUQ) \AKHX®! GROJHIRP  GHIVHY AP GHIYHY GHVMFHRMHIW. RUDSURSAAKDAERY QRP HANHGHIQUROR D4, 3 XQEHUBHAIRY — J EDHG
XSROLWIBSIRHE XY/
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$ SOMUNFDIP LY DQHZ. GXJ SURGAWP D EHHDILEGH | RUD QP WG SDAAAMP H WOLROXQGHMH+ DK : [ P 00$ FAZ KLEK SHP WD SDAQNBRDIROR XS W1 LYH\ HOW/
IRUSDMAMP GRANGUQ) SIRSANGHYHESP HOADQG) ' $ UHXORY UMEZ 7 KH UMWRUDARD SHIRG J WQAGLY WSLFDD RH KD \WHWP HEHE HDWHH | HRYH MR 0D, 1°
DQGWH\EP DWWRQ@MR D1’ $ SOV WHWP HEHE HHQWH\KEP MIRQ@MR D1' $ DG \KH XGWP Db DESURDOGEM 3DMAMP UANRUDRQ FOQERAEH XVHG\R H MG \WH
WP DQQ) WP R DSDMIMDMDVRECR | HOWI URP \KHSURGAEWDESURYDOEDM 2 QD RHSDAMMNSSOFEGIVR DQDSSURYHE GXI SURGENY HIILEGH RAHH \WMRD DOGWH
DSSTFDARY | RIWH H \WMRQ P XWAEH\XEP LWHG SUR VR \WH H SILDIRQ R \WH SDAQNQ TXHIRY $ SDMMKDAFRYHY P XSG GXIVI RUZ KIFK DESURYDOL \RXIKWDQR® EH
H \WIGHGLOFRQGHAIRDZ W RHR \WHOSSURYDY 7KHS 6372 UHYLHZ VDQG CBSURYHVWHCESOFDARY | RUDQ. SDAMMWMP H \MMRQRUUAIRDARQIQFROXABINRDZ W) $
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7R POOHADD SIRSPARANGH R \WH 8 QUG 6\ D FRP SDQ. P XWADOR FRP SO Z 1\ QP HIRXV DG YOU LY BIXDRY WIXUP HOV R RIKHUFRXQUHY DG MUMVGRIRYY
UIDEQ TXOOW VIHY DGHILFR DQGJRMHAQQ [PRY REHMQV FOQFIONDY P DI DARRU] DARQ FRP P HIADOIBY DQG AMUEXIROR GXJ SIRGEN ©  KHKMHU
RUQRAMRBVIIQY) ' $ CBSURYDOIRUD SIRGAEMEH FRP SI0 Z RX@ GHHG \R REEIQ WH GHFHAOY CBSURYDY B\ \WH FRP SDIEBI QRS 6 UHIXOREY DANRIMIAY BH RUH IMADQ
FRP P HFH RIQFDOWDYY RUP DY R WH SURSENQ WRVH FRXQUHY RUMUMGRIR)Y 7 KH CESURYDOSURFHW XGP DAMD YDUHY EHE HHQ FRXQUHY DOG MUMGRIRQY DG FOQ
LQRYH DEAMNRDCEIRGFNMAMY DG DEAURDODEP LQDAYH BYLEZ. SHIRGY 7 KHWP HUATXLUHGVR REVEIQ DESURYDOLO RMHUFRXQUIHY DG MUMVG RIRQY P LIKWALTHUIURP DOG
EHEQIHMDQWDAMNXUG\R FENQ) * $ CESURYDDS5 HIXDMY CSSIRYDOQRHFRXQU RUMUMVGRRQ GRQRAHKUH U XORY  CSURYDOLQ DERKMHU BXWDI DOWHRUGHD 1Q
RABIQQ) UIXDRY CESURYDOQRHARXQY RUMUMVGRNROP D GHIDAYHD LP SCRARHUIXDRY SRFHWIQRKHY

SXWXOQR \WH ( XURSHDQ &@IFDO7UDY” LHARYH DMV | RAWHCSSURYDOR! FOQIFDOWDNY LOWH ( XURSHIRS QRQKDY EHHDLP SBP HIMG \MUIRKIK (DAROBIMDARQR \KH
P HP BHUMEIMY 8 QGHUWVM AP CQDSSIFDQAP XWWRBBIQCSSURYDO URP \WHFRP SHAQWDIRIDEDANRIM R D( XURSHIR8 QROP HP EHMBIMLOZ KLFK WH RO FDOMDOV VR EH
FRIGAWG ) XUKHIP RUH \WH CSSTFDQAP D RQ® WEWAD RIQFDOWIDOD WD FRP SHMAHMEY FRP P LWkH KDY IMXHG D | DYRUE®! RIQRY & QQFDOWDODSSIFDIRD P X\WAEH
OFFRP SDQHGE\ DOLQYHAN DARICP HAFLDCBUIRGANERWIHZ W \XSSRWGY 1QRIP DARQSUARUEHGE. WH( XURSHDQ&@IFOOV UL LUHARYH DG FRUNGRIEQ) (IRIODY V
R \WHP HP EHUMEIMY DQG | XUWHUGHEIBG LO CESIFEGIIXAFHGERP HW

7R RAEIQ P DY CESURYDOR DEXI XQEHJ( XURSHID 8 QRQUHIXDRY WX WPV DQ CSSTFDQAP XWAKEP IMD P DUNAMY DARRU] DNRQ DSSIFDARY RUO $$  HWWHUXQE-UD
FHOAB) H5RUGHRHQADT HG SURFHGAUH




7 KH FHED H3 SURFHBAUH SLRYIGHY | RUWH JUDQAR DMQIG! P DUNANY DAKRU) DARQ B\ \WH ( XURSHIQ &RP P IWIRQ WDALY YOG | RUDEDY XURSHIQ 8 QRO P HP BHUMBIMY 7KH
FHOABD HG SURFHBKUH LY FRP SXARY |RUNGHALLLE SIRGEWV LGFOAQ) | RUP HAAGH SIRGAEHG B FHIEQ BRMAKQRBILFDOSURAHWHY SURGEN GHLIQDAG DV RISKOQ P HAAQC
SIRGAEW DGYORHG WHIS  SURGAV 005G SRGAEW Z W D G CRAYH \KEWEFH LGEFDMS | RUWH WHDR HOAR FHYSIQ GVFDAHY ) RUSIRGEN Z W D G CRAYH \MEWBFH
LQEFDAG | RUKHWHDR HOAR RKHUGM-DAY D5 SURGANVWDAILH KLIK® LQRYDRYH RUIRUZ KIFK D FHRD) H5 SURFHW/ LY LOWH LOMIAXR - SDNQN \KH FHORDT) H5 SURRHEUH
PD EHROUWRID

8 QEHUWH FHOE) H5 SURFHBUH WH&RP P LWWHI RUO HIFLCIOBURGEN | RU+ XP D08 VH RAWHS+0 3 HABEDKHE DAKH( XURSHIDO HIAGH/S$ JHR RU(0'$ LV UAGRUES
| RUFROOAI) WHLQUITDAWP HIWR DAXI 7KH&+0 3 1V DOR UAGRME® RUVAYHICERMDAKRL DIRQ TGP DOMIGFHIRMMAY \KFK DAMHDAAWP HWWR P RALLFDIR)/
RUH \WMRQ/VR CQH M) P DN DARRU] DARD 8 QGHUH FHOADT HG SURFHGEMUH LOWH ( XURSHDR8 QRO WHP [ LPXP WP HUIP H I RUWH HYDODIRQR [0 $$ LV
@V H FOGQ FBANWRSV Z KHQ DBAWRIDOLQ RUP DIRD RUZ UMD RURIDOH STIDIRQ VR BHSUIRVIGHG B\ \WH DSSTFDQAQ UASROHWR TXHMRQ/R \WH&+0 3 $ FFHBLDMG
HYDODARQP LIKWEHIWIQAGE \WH&+ 0 3 LOH AHBIREDOFDH/Z KHYDP HAAIOSIRGEM/R P DMULQMMWURP WHSRIQAR YLHZ R SXETF KHIGK DG LQ SDUFXOUI URP \WH
YLHZ SRIQAR WHIISHANF LGCRYDIRD , QWLYALLRXP WIFH \WH( 0 $ HOXUAARDAWHRIIQROR WHE+0 3 VILVHOZIWMGQ @V

7 KHGHRHDD HG SURAHGUH LY DYDMEG R CESTFDQN Z KR Z WK VR P DUNHAD SURGRNQ YOURXV (| XURSHIR8 QRQP HP BHUMBIRY Z KHH\XRK SUIRGARVKDY QRAHRHYHS P DN
DESIRYDOQDR ( XURSHDR8 QRQP HP BHUMBIMY BH RUH 7 KHGHRHDT HG SURAHGAUH SURVIGHY I RUDSSIRYDCE. RHRUP RIHRWHU RUFRGAHOHG P HP BHUMBIWR- DQDAVAP H
R 0Q DESTAMRQ SHIRP HG B RRHP HP BHUMBM G-MJIQMG B\ \WH DESTFOQVNGRZ Q DY WH UH HIHRH P HP BHUMBIM 8 QGHUMKLY SURRHGAUH D CESTFOQADSSTHY EDVHG RQ
IG-QIFDOGRMHY DG WHIMS P DMIDY L(FXAQ) D GDWWP PN R SUIRGAWKDIRMIMEYY DG GIDWOEHDY 0QG SCANDJH GO GWWR \WH UH HIHRH P HP BHU MBI DG
FRIFHCHS P HP BHUMBIW 7 KH UH HIHFH P HP BHUMBAM SUHSDUH/ D G WDWHAWP FOMHBRWIQG GIDWR WHHDMSP DMIDYZ WIQ - G VO\WMJUWHFHSWR D YDIG DSSTFDIRQ
MO @ VR BHYQ WHUH HHFH P HP BHUMBMY DARAMP HOAB-SRINDQE UHIMMG P DMUIDY HIFK FRIFHCQHG P HP BHUMBIM P XWAG-AGHZ KRKHWR CESURYH\WH DAHAP HOA
UBRWIQG UHDWMG P DMIDY

| DP HP EHUMBMMFDQCRAZSSURYHWWHDAHAP HABBRWIGE UHIDAG P DALY ROWHJIURXQG/R - SRAMINIOHURXY UM R SXEQF KHIGK \WHGVSXANGE SRIQNDUH\KEMAAR DAVSXAM
UAROMRQP HKDQWP DGP D HYHMID EHUH HUHGRWH( XURSHIQ&RP P MIRQ Z KRHGHAMRQLYEGEQ) RQDUP HP EH MBI

3KOUP CRHWADOS:RYH.DIH 3UFLQY DQG5 HP EXUHP HOW

6LIQU LFDQWKGRHMELQN H LMV Dv'\R WH FRYH.DIH DG UHP EXOHP HOMBIMYR SIRGAWCBSIRMGE ) $ DG RMHUIRYHGP HOADAKRUMEY 60BVR SIRGENZ LAOG-EHE 1Q
SDWRQWHH MR Z KLEK WHFRWR WH SIRGEW Z LOEHFRYHIG B\ \WLLG SDW SDRY LGFOGQ) JRYHEP HIAKHDEN SURIUIP V1O WWHS QWG 6\BIA/ \KFK D/0 HAFDUH DG
0 HAFDG FRP P HIADOKHIGN LOKUHY DG P DO HS FOHRIDQ] DIRYY 7 KHSURFHWI RUGHMP LQQ) Z KHKMHUDSD RUZ LAOSURVIGHFRYHIIHI RUDSURGENP D EHVHSOLDM | URP
\WH SURFHW/ | RUVHNGY \WH SUFH RUUBHP EXUHP HAUDMWDAKH SD) RUZ LGDSD! | RUWH SURSAEWRGH FRYHIIH LY CESURYHS 7KILG SDW SO RYWP D QP IWARYHIIHWR\SHALLF
SURGFAN RO DQ CESURYHE WRUIRP XTI Z KLFK P LIKWIRNGFOGH DIDR \WH CESURYHS SURGFW | RUD SOMEX@ULQEFDIRY $ GAWRIDD \WH FRQEGP HOAR  KHDSKFDUH FRIW
KDVEHFRP HDSURINW R | H3H.DCDQG WM RYHIP HON DQG\WHSUFHVR GXIVKDYHEHHQDI RAXVIQWYHIRWZKHS 6 JRYHGP HOAMNBIMGI MDA DQG | RULIQJIRYHIP HW
KDYH WKRZ Q QU LFCQALQMIMAMO LP SBP HAY FRIWFRQEICP HOASIRIUIP V LFOEQ) SUFH FROARY WMMAIRYY RQ UHP EXYHP HIADQG UHTXLLMP HOW | RUNKEVIRAR R
JHHIF SIRGEN $ GROIRQ R SUFH FRQURY DQG FRWFRQIEIGP HOAP HDXUWA/ DQG DERSMRQ R P RUH UAKIIRAYH SRIFLHY LQ MUMGRNRQY Z WK H MY FRQARY DG P HDXUY
FRXQB | XUHUP WRXUGHABHYHOXHDQG UKV

, QREH R VHRXUH FRYHI H QG UHP EXHP HQVRUDD. SURGFAKDAP LIKWEH DSSURYHS | RV DFRP SIQ P D GHHG\R FRIBAW] SHULYHSKDWP CRRHFRGRP LF WAHYIQRGHJ
R G-P ROMDM\KH P HAFDOGHHXM DQG AR HARHHW/R \WH SURSAWQ DEAWNROWR \WHFRIV NG \R RREIQ)  $ RURKHUFRP SDUEGIBIXOMAY DSSIRDY $ SD RV
G-AMRQ\R SURYLGH FRYHIHI RUD SLRSANERHY GRAP SO \KDATQ DEHNXOM UHP EXHP HOADM Z LEEH CSSURYHS 7 KLLG SOV UHP EXHP HQAP D QRAEH\KI | LFLHOAR P DQEIQ
SUFHBYHYKLIK HIRXIK VR WD) HOQCESURSUDM UMD RQLOYHKR HONQ SIRGAVNEHYHESP HQV




,Q\WH ( XURSHDD'8 QRQ SUFLQ) DQG UHP EXUWHP HIWAKHP K/ YD ZIGHD 1URP FRXQUY \R FRXQU  6RP H FRXQUHY SIRVGHWDAGX] SIRSENVP D EH P DINHMG RID DWWUD
UHP EXYHP HABUFHKDY EHDIWHG 6RP HFRXQUHYP D BMXUHWHFRP SBIRQR  DEAMRIOWEH/WDNFRP STUHWH FRWH | HRAYHAW R D SOMAXOUSIRGANDIEMR
FXUHO® DYDDEGIWHISHY ) RUH TP SBi WH ( XURSHDD 8 QRQ SUIRYIGHY ROWRQYY | RUIW P HP EHUMBIMY VR UAKIPWIKH IDQIH R GX) SURGKAW | RUZ KLFK WH.UQDINRCDOKHDIN
LQUKUDCFH WK AP V SURYLGH UHP EXUHP HQADQG \R FRUROWH SUFHVR P HAFLDDSURGEN | RUKXP DR XVH ( XURSHID8 QRQP HP BHUMBAVP D CSURYH D\GHALLLF SUFHIRUD
AXI SIRGAEVRUIMP D LOWMIG DFRSVDM VP R QUHRARJLQAUHFAFRQURY RQWH SUR MIELOW R \WH FRP SO0 SOALQ) WH QX SIRGAWRQWH P DUNAA WHUP HP BHUNBRY
DIz FRP SOQHV\R 11 WHURZ Q SUFHY IRUGXI SURGEN BXWP RARU DG FROWROFRP SI) SUR LW 7KH GRZ @ D SURKUA RQ KHIBK FOUH FRN LQ JHIHIDD SOMPFXTLD
SUARUSIRQ GXIV KDV BHFRP HIQMIH $V D UAKOVLGRIDIQI® KLIK EDWIHY DH EHQ) HIFHRAG R WH HON R Q. SURGEN |, Q DEAWRY LO\RP H FRXQUHY FURW ERGHU
LP SRWIURP G SUFHSP DUNHNVH HWARP SHIMYHSBAKHWDAP D UHBFHSUAQ) Z MMODFRXQE $Q FRXQA WDAKDY SUFHFRQURY RUUHP BXYHP HMP MIMRQY | RUGX)
SIRSAVP D QRATEEZ. | DYRIDEGIUHP EXYHP HAIQG SUALQ) DUDIHP HON

+ HOGNFDUWH/ 2 DQG5 HIXOWRQ

+ HOGNFOUH SURVIGHY SK\ IFLDQY DG WWILG SDWV SDRY SO D SUP DY URB LQ WH UHFRP P HYEDIRQ DG SWAUSWRO R GXI- SURGEN \KDADUH JUDQMG P DN CBSURYDD
$ WDQIHP HOW Z LW \MLLG SOV SD RY DG PANRP HY DUH \KEMPMR EIRDGD DSSTFCEG! | UDKG DQG CEXVH DQG RKHU KHDGNFDUH O V OG BIXTRDY 6XFK UAIIRNRYY XQaHJ
DSSIFCE®H | HH.DODOG WHMKHDIMFDUH @Y VDG U XDARYY LFOGHWHI RTBZ LQ)

\KH | HGHDOKHDSKFDUH DQIVNENEDAN WM SURKLELW TP R RMHUMQIV SHIRQYIURP NGRZ LQI® DG Z LADXED \RIAMY) RIHIQ) UFHYQ) RUSIRMGQ) WP XGHIDIRY
AUR® RULQAVA® LOFDK RUIQNGE \R LGBFHRIBEZ DUG HWHWH UH HUDOR  DOLQAYIGD0 RJ RUWH SXUAKDH REHURUBFRP P HIEDIROR D) JRRGRUVHIYIFH (RU
ZKIFKSD P HQWP D EHP DCH 1QZ KRBIRULQ SOWXQGHUD | HHDOKHDBNFOUHSURIUZP \WKFK D/0 HAFDHDQG0 HAFDG

\WH | H3H.D0) DOH & @HP V$ FAP SR ALYLOSHIDEWY DQG SURVIGHY | RURYIOZ KIWBEGZ HURUTXL\EP CRIR)Y DIDQMIGRYIGOY RUHMMEY | RUNRZ LQI® SUAHONY RU
FDMQ) R EHSUAHOAG \R\KHI HEHDOIRYHP HQAFRDLP VIRUSD P HYARDADUH| DOHRUI IXGXBRNRUP ENQ) DI DOHWEIMP HYWR DYRG G-RUDHRUFRFHICDQREQI DARO\R
SO PRH RWHIHEHIOIRYHGP HOW

\WH+,33% 1P SREVAUP LDCDQGALYLOTCELAW | RUH HRAMY DVAKHP HVR GH UDXG Q. KHDSKFDUHEHH VSURIUIP. RUP DN | COHWBAP HWUHIMEY VR KHDGKFDUHP DY

+,35$ D/CPHG-GE WH+,7( &+ DUGLWIP SBP HOMY BIXTMR)/ DOR LP SRH/REQIDIRYY LFOGQ) P DUERY FRUEFNIOMP V Z W UASHRAWR\D I XDEQ) \WH
SUMTR VHRXUMY DQG\EQP DMRQR LOAYIGOD LGHONICEGIKHIGN LG RIP DIRY

\KH | HGHDO! DOH IR HOWV WIMM SURKLEW NQRZ LQI®  DQG Z LADX@ 1081\ Q) FROFHDIY RUFRYHUQY XS D P DAUDOI DFARUP ENGQJ DQ P DAMUDED | D0H WBAP HOAIQ
FROHANRQZ WK\WHGHIYHY R RUSD P HOWRUKHDGKFDUHEHH LW WP VRUVHYLFHY

WH | HGHDOWBQSOUHR WXL HQV XQEHUWHS &5 UANXLHY P DA CRMBY R GUXIV AR UHBSRWIR WH' HSDWW HAR' -+ HDOK DG + XP DQ 6HYLEHY LG RIP DINRQ UHDMG \R
SD P HW DG REHUMBQIHY R YOOH R SK\ MFADDY DQG WERKLQ) . KRS DG SK\ MALDD RZ GHYKLS DOG LOYHAR HQAQRMIAXY DG WH USRS LG RUP DIRQ Z LAEH P OEH
SXETF® DDMEGIRQDVHUKIEDIZ HAAM DG

DO R WM D05 | RUAIQ @7 V/ OG UHIXTMRYY \KFK Dy Wik DQINLFNECN 0G| DOH FOIP V@Z V P D' 050 R \DBY RUP DUNH DUDQIHP HQW DQG FOIP VIQRMQ)
KHOGKFDUHLMP VRUVHYLFHY UHP EXUHGE. QRO JRYHIP HABOMLEG SOV SD RY LGFOAQ) SUYDMIQMKUHY

6RP H WM @Y \ WXL SKOUWP CRHANFDDFRP SOQHY VR FRP SO Z W \WH SKOUP CRHANADDLQBAY TV YROQEY  FRP SIOGRH JXGHICHY DQG WH UHBYDQARRP SIOGRH JXLAXFH
SURP XODAMGE\ WH I HEHD0I RYHGP HOAQ DEAMRQVR UTXLUIQ) GXI P DX CRAMUHY R U-BRWQ RIP DIRQ UHIMMG \R SO P HQIVAR SK\ MALDQY DQG RMHUKHIGK FOUH SURYLGHY RU
P DM H SHYEWUY 6\BiM OQG | RMIQ @Y V DR JRYHQWH SUYDR DQG VHRXUMY R KHIK LG RUP DIRQ LOVRP H AU IRV POQ R Z KIEK @lHUIRP HIFK RKMHULQ

QUL D VOGRWDOHGQRBHP SAGE +,35$  \WXVFRP STIFDIY) FRP SIOGFHH IRW




+ XP DQ&DSIMICE HRXUAHY
$VR 0 DFK ZHKDG  IX@WP HHP SR HY/ 7 KHHDHQRFRIBRWHEDINQQ) DIWHP HONVFRYHIQ) DD R RXUHP SBR HY/

: H EHIHYH WDARXU\XFRHW G-8HXGY RQ RXUCHOW W DREPVGYHBS DG UHRIQNH SHYRQHD : H BHIHYH \WDAKH WA@Y H SHIHFH DG LMY NRZ GRIHR RAUNH
HP SR HHMIQULADQ® BEHH IWRXURSH DRV DG SHIRWP OFH

(P S® HHKHXW DGO HY IQWH Z RINSOFHLVRHR RAURRH YDDHY 7KH&2 9, SDEP LF KDV XQAHYARHS | RUXV\KH [P SRUIFHR NHBIQ) RAUHP SR H/\OHDG

KHOOM , Q UAVSRQH\R \KH SDQG-P LF Z H KDYH \EINHQ CRNRQY DIQHS Z LW WH: R + HDAK 2 WD DINRQ DG WH &HQMY TRU' MADVH & RQIRODIG 3UHYHINRQ LQ DR HI RWAR
SIRMWRXUZ RN RIFH\VRWH  FOQP RHVODHD DQGH | HARYHD SHIRP \WHUZ RIN

( P SE HHOYHYDUHP DI HG\R DI QZ W WHSCFHR . EXVGHN/DQGP DO HP HWBHTHYHY IVKDYAK | LELHQAKXP DQFDSMIOR RSHDMIWEXMGHA \KFFHM X
5 FHDURK DQG' HYHBSP HOW

) RAWH\ HOWHG-G' HHP B sse ZHIGPAWG \WRA\DQG DG WRADG UASHRIHD RQ UMD DG GHYHBSP HQALRMLY 7 KHRHH SHOHY
LGFOIGH FDK DQG QROFDK H SHOMY UHIIAY R WH GHYHERSP HOAR  RXURIFD00GG SUHFIQFDOSIRIUP V LQFOQQ) RXUDQIVIQ HARMH SROAWDAGMY 0 $7 DG
0$7  DvVZHID/N\XSSRWIIGHXDGHP HUR RXU/ 1& 3MINRP 2 XUBMDUAK DG GHYHESP HIW] SHOHVUH GRAKHUHP EXOHP HVWR FHMEQO0 $7  SIRIUP H SHOHV
R WRADQGDG WRADQGGUQ) \WH\ FOWHIGG' HHP BHU DG UAGHRIMHD UHDMEVRWHE) ) JUQADIUHP HOV

&RBRIDMDQGS YDDE®!, Q RLP DARQ

© HZHHIGFRSRDMGLQ' HIY DHXQEHMWHQP HO DNDVIAR3KOWP D+ RBQIV ,GF 1Q0 D : HKDYH\ R RSHDMY \KEMGDUH 0 DID/URSKDP D ,F D' HIZ DM
FRISRIDARQ RWLCDD |RUP H5 RS XIXWY DV1 HIKVI4RBKOWP D/ / & D50 DMIVYURSKDP D1 DRMKRBILY ,F D' HIZ DHFRERDIR RUWILEDDM IRP HERY
- DV/$ TXOUXVIURMKERRILY ,F

2 XUSUICHSDOH HRXARYH R 1LFHY DUH GFDMG DV 5 RXAM 6RAN 6X\M %P IO 1 HZ -HYA DG RAUWDBEKRH QP BHULY 2 XUZ HAWW

DEAMNIVZZZ P DMDARSKOP DFRP 2 XUZ HEVAM DQGWHLQ RUP DR FRQBEGHE R RAWDWFDQ EHOFFHAHG\MUIRKIK. RXUZ HEVIW Z LORAEH GH-P HG\R EHLGFRSRIDMG B\
W HHFHIQR\MYS QOO FBRWRQ) RP . RUDQ. RKHUUHSRIZ HILGHZ W RUIXUQMK \R\KHEG( &

: HP DNHDYDDEBIRQRXUZ HAM |WHR AKOUH RAUS QQMOE FBRWRQ) RP . 4XO0M® S5HERWRQ)RP 4 &XUHMBHERWRQ)RP . DOGOQ [P HIZP HW\R
WRHU-ERWI LOGRUXUMKHGSUMIDARGHARD D RJ G R \WHBHRXUMAY/( [ FKOQIHS AR DVCP HIGHG DARRQDVUHDRIED SUTRNFTEGIOWLZ HHBRURQFDD
ILINKAK P DAMIDOZ W RUIXUQAK VIR WH 6 HRXUMWY DOG ( [ FKOQIH&RP P IWIRD RUWH6( & 2 XUB( & USRI FDQ BH DFFHWHG WURXIK \RH , QYHWRLY VFHRMRQ R RXULQMEHA
ZHEWM ) XUKHU DFRS. R \MV$ QQOCE FSRWRQ) RP . LV@BRFDMG DARHG( &WV3XEQE SHHHIHS RRP VDNV ) 6WHVL ( © DKQWR' & ,QRP DIRQRQ
WHRSHDIRQR WH3XEQF 5 HHIHFHS RRP FOQEHRRMGHGE. FOXX) \WHB( & DV 6( & 7KH6( & P OQEQ/DZ HOMMKDNRQEIQ/WERW SIR \ DOGLQRP DIRD
WBMP HONDQG RAHULQ RP DIRQUHIDAQ) RXUIAQIVDAWE 777 \HEJRY

MP $ 50WN) DRRY

$QLOHKI HINQ RUFRP P RYWRAN LV AGHRXOMYH DQG LOYRYHYD KUK GIHHR UM LGFOAQ) DUMIR GW R\ RUHIMH LYK HW<RX KRXT FOLHX@ FRUGHUMH UMY
GHRUEHE EHBZ. DG \WHRAHJLQRUP DIRQLQWLY/$ QOXD05 HSRUNEH RIH SXURKDMQI \KDUHYR RXUFRP P RQWRAN 7KH UMY DQG XQRHUBLQIAY GHAFUEHE EHBZ. DUH QRAWH RQD
RQHVIDAQ) XV $GAWNRIDOUMY DG XGAHIBIQNA/P D DOR DGYHIHD LP SIURXUBXMGHARSHDARY/ | DQ R \WHHYHOVGHAUEHGLOWH UM DRRLYEHBZ. CRXDD RAFXU RU
BXMCHW ILCDGADOFRQEURY RU AV R RSHDINRQY FRYX@ \KI 1 HJMIQULFDQ® |, Q \KAK HYHDAVKH YDOH R RXU FRP P RQ WRAN FRX@ GHRICH DQG \ RX FRX@ GH DIDRUD
KEWEQMOSRMRQR \WHP RGH WDWRX SD. IRURXUFRP P RQVIRFN




6XPP DU R 51MN) DARY

. HKDYHLGPXUMG I QU LEDQABRWAACFHRXULGR-BIRY © HH SHAMR LGPXUBMWAY RYHAHCH WHYHIDO, HOWDOGP D QGAYHUAKIHYHRUP DQBQSUR LEELON

© HZ L@GQHG WEWQIODCAWR IO XQAQ) | Z H DUH XQE® R UDIMVH FOBAMIOZ KHY GHHEHG Z H FRX@S EH IRIAHG \R GHIN - UHBXFH RUHIP LQDM RXUSURGENGHHBSP HY/
SURIUP VRUFRP P HIADT] DIRQHIRW

5 DMQ) DEAURCFSMICP D FDXVHGOMRQWR WHFNKREHY UAKMFWRSHIDIRQY RUBHTXLLM XVAR UHITXMK U KWAR RANMAKGRERI LH/ RUSURGANVDQE DM/

2 XUMBRNKRTHYP D BHVEMRAR EVBQIDOAOMROE. H HIAVH/R RAMBOAQ) RSWRQ/DGZ DUDQN

2 XURSHIDACY KIVIRY VRGDMP D P DNHIVAL LEXOWR BYDODMWHVKFFHWR - RUBMQHN DG DAL RXU XM YICELON

© HOWHHL® LORXUGHYHBSP HQM I RW Z KIFK P D' QRAEH\XFFHM XO

© H FOQGRABH FHVELQ \WDARXU SURGAEWFDEGDM Z LAOUFHYH BIXDRY  CESURYDD Z WKRXWZ KIFK Z H FOQRAP DMAI) R RUSIRGAWFDEM $Q GHDY 1O \WH
DSSURYDOSURAHWZ LGIKDP RXUBXMCHN

&QQFD0EX) GHYHBSP HONMRYH/DBRIW: DOGH SHOMYHSURFHW DG XGFHIBQ DR RARRP H

" HI VIQDY DSHWR RXURIQFDOMOY FRXT UXONQLGRBDHG FRAVIR XVOQGGHD RUCP IWRXUCELON \R RBBIQUHI XA CESURYDO RURKUSUIRGAWDEDM/

: HP D QRAKDYH RUEH DEGI\R REVHQ \XI | LAHQAT XD R RUSIRGAEN R P HAARXUVKSSD G FIQFDOWMAHY REQI DARQY DQG RAUBXMGHW | LCDGRDOFRYAMR) DG
UAXOVR RSHDARQP D EHDGYHYHD O HAMG

1 Z HDHXQTEBIVR\XFFHM X@ FRP P HUADT HRXUSURGANRXUCELON VR JHHDMUAYHHZ LOEHTP MG

.1 RAUSUHROQ FDC0QG RO FDOWMAHY GR GRABIRGKFHSRUMYHUAMXOV L RAUFDQFDOMDY DHGHI HERULL VAURXAVMGHH | HAN DUHLGHQIVLHG GAUKQ) \KFK VXEH/RAIDY Z H
PD H SHIHFHGHD V LOPXUDGAWREDOFRWVDQG XA DAY EHXTEBIR FRP P HIADT HRAUSIRSFWDEDM/

1 Z HFDQERMIIRTHRXIK SDIHOVR FRP SOIMRXURIQFDOMOY RXUBXMCHN | LDADOFRIEWRO DG UHKWVR RSHIDIRQ/P D EHDGYHYHD DI HRAMG

: HP D QRABHCEGI\WR RABIQRUP DQEQRSKIAEX GALIQDARY ) DA LIFN GALIQDIRQ TXO HGLQ HAURQ GVDHGALI QDIRQ RUELHINKURIK WHIS, GALIQDIRYIRJ
D) R RUSIRGPNDEEM DG HHD UL JUIQAG WK GALIQDIRYY P D QRACRMDED GOG \R D | DIMGHHESP HWRUUBIXDRY UYL OG5 Z RX@ QRADRKH) ' $
DSSIRYOXR D) R RAUSUIRGAWDQEGDM/

1 Z HDHXQMFFHWM XQQLGHM 1) DIGGHYHESLQ) DEIMRIOSIRGEWDEM/ RUSRMMO RIJUZ \WP D EHLP SO

| Z H DUH XQE®! \R FABEQWK VDI CARY \OBV DJG P ONHNY FOSCEONY ZHP D RAMKFFHMX® FRPPHADIHOQ R RXUSIRGANFDGEM HHD L WIXDRY
DSSURYDOVRRBGHS

| ZHDHXTEG\RIGIIRUCSSIRIOR 0 $7  XQGUBHARRY E R WH)' &$ RUL Z HDH BTG R JHHDM DEAURIDOGN UHDARG \R D HV DQGHI LR 1Q
REGURRBHQISSROXQHBHURY E  ZHPD EHXTEBWRP HARXUDQIASDMS GAYHBSP HOADQGFRP P HIADT] DARQWP HIH/

© HIDFHFRP SHIMRQI URP RIMHUELRARKQRE\ DG SKOUP CRHANDOFRP SOQHY

( YHL Z HREVHQP DAY CBSURYDO RUDQ). SURSFWDIAGM Z HZ LOEHEMRNR RYRQ) REQI DIRQY DQG FRMXHE BIXDRY UYL DG UL HOV ZKIFK P D)
UAXONOMI QI LFDQADGAMRDCH SHOH

) XMHEIMDARY DG RIUHIXDNRY/ DG SRIFHVDRSME WH) ' $ P D LGFUDHWHWP HOQGE FRIHTXULAG | RUXVVR FROGAEWINE FRP SBIMFIQFOMIY
&KDQIH/LQKHIGK FOH@Y. OGP SBP HIMY WIXDMNRQY/P D KDYHDP DMIDCOGYHYHH | HARQXY

2 XU DM JURZ W G-BHIBY 1O SDWRQ RXU CEAN W SHHWDAM |RHIQ POV Z KHM Z H Z RXG BH \WEWAMR DEAMRIOUIXDRY EXEH)/ DG RKHJ UMY DG

XFHWQWH/

1 Z HP DINAARXUSURGANDQECDMYLQD P DOCHADALRDM/ KHDKFOUHI UDXG DQG CEAH@Y V RUL Z HYIRDMJIRYHIP HYSUFHWERWY @7V ZHP D EH\KEMRAR AYIC
RUFUP LCDCSHDIWY

: HH SHRAKDAZ HZ LOUHD RQ\MLLE SR FROGANKI FDOMDY | RURXUSIRGANDQEM/

: HOW DQGZ LOEH FRP SBIMD G-SHGHARQWLLG SDMA/AR P DX CRMUHRXUSIRGEWDQEGDMY ZKRP D RASHIRP DvVH SHAMS




8 QDYRUIIEGISUAQ) WIXDIRY/ \KLLG SDWV UHP EXHP HNBIIRNH/RUKHDGKFOUHUA RP [QUDAYHY/FRXGEKDP. RAUBXMGHN

2 XENVR FRP P XQECEGIGMDAVP D P DALDED DOGOGYHYHD O HFYWRUBMCHW | LCDGADCFRGUR) DG UAXOVR RSHDIR/

: HG-BHIG RQ FHIBO WRKQRBILEY WDADUH QEHQHG R XV © H GR CRAFRQIROWHH WAKQRBILEY DG 00 GW R RUUIKIWAR \KHP FRX@S SUYHOAKV I IRP. GVARYHLG)

GHYHBSIQ) DQGFRP P HADY LY 0 $7

| Z HAWRQMXHGHYHESP HYWR 0 $7 Z HFRX@ EH BNDALHG R UM O\KAK \WAKGRE\ \RWH I RIP HUMRANKREHYR $ TXOUXV DQG RUS XAHY D05 Z HFRX@ GAH\WH
WKW\R RXUGDG SURGENFIEDM

VA LEXODIGE FRA® \R SURMARXULQMIBRMDOSURSHW UKW DQGZ HFDQRAHQKUHWWHSIRAMANRQR \KHHUWKW

| Z HIDOR RABQRUP DQEQ SOMMRMIGH\VHFUBIRMANRD RURUWKGREILH/ \KLLG SO FRYXE XVHRXUSURSUHELY LQRIP DIRQ

2 XUSIRGENDAMP D LQ UQIHWHIQMBRXDOSURSHIY WKWR RMHY Z KIFK FRXTG LGRUDHRXUFRIWDQG GHI RUSUIHYHRXUGHYHERSP HOADQG FRP P HADT DIRQ
HIRW

© HZ LOHGWRIGRUDHWHM] HR' RURJIDQY] DIRQWRJIURZ RUBMCHW DQGZ HP D H SHIHFHG! IEXOWVIQP DIDILQ) \MVIURZ K

1 Z HOUHQRAKFFHM XOLQDMERMY DGUARIQQ) KLIK® TXOM IHESHYRIGHOZ HP D QRABHIEGIR\KFFHMX@ [P SBP HIARUBAMGHA VDA

1 SIRGANICELOWN @F \KIWDHEWRXIKADI DQWKY Z HP D LORXUNXEWBQMOICE MM/ OGP D EHUHTXLUHG\R @P WARP P HADT DAROR RXUSIRGAEWDADM/

2 XULQMEDOFRP SXALM WP V ROWRHR RXU&S 2 VRURKHUFRQUIRRLY RUFRQXEON P D [ CLORUNKI | HVHRXUMY ELHTFKHY Z KLFK FRYXQS UAXOVQ DP DMUIDOGMXSIROR

RXUSIRGENEHYHESP HYBURIUP V

: HP D CFTXUHBXMQHAMHYRUSIRGEW RURP \WDALE DEIDGRHY LOWHIXMH DQGZ HP D QRABOT HWHEHH IWR \KAK DFTXMURQY

7KHWKWR WHKRTHYR FRP P RQWRRNP D EHLP SOUGE \WHSRMMNOMMOFHR SUHHIBGWRAN

: HERRAQMIG\RSD. GYIGHIB/RORXUFRP P ROWEFN LOWWHI RUAH-CEB XMUH

$ QIRYHSXECF WDAQ) P DINHWRURXUFRP P RQWRBANP D QRABH\VXWBLGHS

2 XUNKDUHSUFH KDY EHHQ DG FRXGB UHP LQ YR

1 VERXUMAY RULGGANY  DCDOWV GR QRABXEDK WAHIK RUBERW CERMRXUBXMGHN RULL \WH AKOQIH WHUUHFRP P HIEDIRQY U DLAQ) RAUMBAN DSYHIHD  RAUMEAN
SUFHDGWIAQ) YROP HFRXGGHIH

8 SROGWROMRQR RXUERP SDQ \ RXP D QRABFRXS DIRUI) SRWROR \ RXULQYHWR HOV

$ QMEN-RYHUSIRMMRVR RUFHWIFDMR LFRERIDIRY B\ Q7 VDG HIZ DH@OY. FRXTG P DNHOQIFNAMMROR XV ZKIFK P D EHEHH LFDOR RUMBANKREHY P RM
QAllLEXV

2 XUFHWIFDMR [GFRISRIDIRQ DEBZ V| RURKUERDG\R FUDMQHZ. VHIHVR  SUH HUHE WHAN Z WRXWXURHUDSSURYDOE) RAUMBRNKREEHY Z KUFK FRXTS DGYHYHD O HAAKH
WKWR \WHKREHYR RXUFRP P RQWRAN

GVRFNKRIH W CELOW R REBBIQD| DYRIEGIMGADO RXP 1 RIGVSXAM/Z W XVRURKUGLHARY R LFHYRUHP SR HAVFRXGBEHTP LWMG

2 XUCELOWV VR XVHRUGHARSHIDI) GAWFDUY | RZ DB/ DOGFHMBQRNHAN DAIEXM/P D EHAP LG




5 VW5 HIDMG VR 2 XU) LQDQADOS RUMRQ DQG 1 HHG | RUS GEMRQDOS DSMIO
: HKDYHLGRXUHG\LI QU LFDONBRWHVMGRHRXULGAHBIRY © HH SHAMR LOPXUGRKHYRYHWHGH WHYHLDO, FDWYDQGP D QRVHUDRKLHYHRUP DIQBOQ SUR MBI

* H KDYH LGRXUHG VI QU LFOQARSHIDICY GRWHY 1Q HYHY \ HDUMGRH LGRFBWRY DG H SHAMR LGRPXU GHARSHIDIG). GRXHY | RUMKH | RUAHHED! [ XUUH 2 XUGHAGRW Z DY
WRADGOmG WRADGG! RMH\ FDYHGHG' HHP BHU DG UASHAMHD $VR ' HHP BHU Z HKDG DQIFRXP XM CHLAVR WRADEG
. HRQRMWIRZ Z KHMHURUZ KHQZ HZ LOEHRP HSUR MIE®! 7R DM Z HKDYHQRAHHDMSOQ WYHMHYI URP SURGANDB DG KDYH I LODGRHG RAURSHIDARQWMURXIK SUYDM
SOFHP HOV DQG SXETF RIHIQIVR - RUHNXW VHRXUMEY DG R D GWHIH WMKMRIK IXQEQ) 1URP \WH &\ W ) LELRMY) RXQEDIRY RU&)) DG WH 1 DARCED, QAWM R
+HION RUWH1,+ : H KDYH GHYRMG \XEWEQUDID DEDRXUI LCDGRDOBRXUAHY DOG HIRW VR WH WDKK DQG GHYHESP HAR - SRMMDOSIRGENFDEDM/ $ @RUSIRGAE/
FOQACDM/ DHLQWH GHYHERSP HOAKBIH DQG Z HKDYH QRAFRP SBIMG GHYHERSP HOAR D SURSEWAQAM : HH SHAAR FROMMH R LGRXUMI QU LD SHOAY DQG RSHDIY
GKHY RHIWH G WHYHIO, HIY 2 XUGHARWHY P D 1 ORMDMIQULEDQ® [URP TXOWUAR TXOWUD0G HOUVR\ HDU 1 HAGRWHY DQG GHIDYH FDK | BZ VKDYHKDG DG Z L@
FROMH\VR KDYH DQDGYHYHH | HAWRQRUMBANKRTHMIGH LMW Z RINGY FESMID:  HOQMASDMWDARXUH SHOHYZ L GRUDHVXEWSRIDD Ll DQGDVZ H

FROEWXWWHFIQFDODGSHIQAIOMMGHVR 0 $7  RUBDS/ 1 & SURGEWDQAGM

KSSRUWKHFRQGAVR I XUKHUFIQFDOWMARVR 0 $7  HYHQU \KAK MGEVDUHSDMDED 1LQDGRHGZ WK QRQ GOMYHI XQAQ) 1P \WH1 , +
VHHN\R QVFRYHUDQG GHYHBS DEAWRCBRGEWDE M/

VHHN U XOAY CESURYDY| RUDR. SIRGEWDECM WDNXFFHM XD FRP SBIMFIQFDOMDY

UHDXUHWHP DQ4 CRMUHR U HDXOQIMA/R - SIRGEWDE Y| RURIQFIOGHYHBSP HNDQG SRV FRP P HIADT) DIRQ

P OQEQ H SDY5006SIRMWRKULQMBRXICERSHW SRNRIR

KIUH DEAWRCDCFOC A0 XMWY FRQARCDOGVAHVIE SHYRQHO OOG

D35 RSHIDIRID |I(DEADD 0GP OIHP HWILQRP DIRD MRV DG SHIRQGHD LFOAQ) SHIRIGHD R VKSSRWRXU SIRGAWGHYHESP HQVDG SOQQHS | XM
FRP P HUAD) DARQH | RWOE SHYRIGHDOGLQ UDXKAMMQHRHADLY VR KHS XVRP SO Z 1\ RXURED) DIRQ/DVDSYXEQF FRP S0

2 XUCELQW \R BHFRP HDQG WP DQ SUR MIEGA G-BHIBY RQ RUCELOW R JHHDMUYHDMH © HGR QR SHAAR JHIHDM\LI QU LEDQABRYHH XQIY. HOUH CEGI\R REBQP DINHICY
DSSIRYDOI RJ DQG \KAFHMX@ ARP PHADIH RHRUP R R RXUSIRSEAFDIECDM/ 7KLY Z LEODUHTNXLH XV AR EH \KFFHAM XOLQ D WDQIH R FKODILQ) LRV LGFOQQ)
FRP SBINY  SUFOQFDOWKNYY DQG FIQFDOWIDY R RXU SIRGAVAIEOM GVRYHIQ) DEAUWRTDSIRGEMDEMM RRNQQ) WIXDRY DSSRYDD!RUWWHH SIRGAY
FOQACDAY P OQOAMIQ) POMNY DQG \VHIY) 0Q SROFW IRUZKIFK ZHP D RBEIQ UIXMAY CSSURYDD VDIV [Q) O SRWAP DN WXL HOV DOQG RAEIQQ)
UHP EXUHP HQAVRURXUSIRGAW | URP SUYDIM LOXUDGAH RUJRYHEP HOABD RY : HOHRQD LQWWHSUHIP LQOY WWHVR P RWAR \KHAH CRAYMY DG KDYH GRAY HAFRP P HRHG
RMHUR \WHHORMNY © HP D GHYHNXFAHHGLOWHHDRNMWNAY/DQG HHOL Z HER P D QHYHUIHGHIDMUYHQHAKDADHML QULFDQAWHRXI K IR CFKLHYH SUR VBELAWY

YHFDAHR WH QP HIRXV UMY DG XRHYBIQNAY DARALDAG Z LW SKDUP CRHANFDOSURGANGHYHIRSP HINVZ H DUH XTEGI R CFRXUDAMD SUHERNKH WP L) RUDP RAQAR LRBDHG
H SHOH/RUZ KHD RULl Z HZ LOOEH CEGIVR CAKLYHSUR MIELDW |, | Z HDHUTXUGE WHS 6 ) RGO UJ $ GP LQWIDIRY) ROWH) ' $ RUFRP SDITEGIGROS 6 UIXDRY
DARRIANAY \R SHURP WMEHY 1Q DEAWRQ R WRH PAUMO® H SHRMG RULL WHIH D D). GHID V 1Q FRP SBUY RXUFIIFOOWIDY RUWH GAYHBSP HWR D) R RUSIRGEN
FOQECDM/ RXUH SHOHVFRXGLRBDH

( YHQU ZHER CRKUHYH SUR MBELAOW Z HP D QRABH CEGIVR \XWEQ RULGRIHDVH SUR MBELONY RQ D TXOWM® RUDQCOEDLY 2 XUI OUH\R EHFRP H OG5 WP DQ SUR MIEGI Z RXG
GFUHDH\KH YODHR RXUFRP SOQ DG FRX@ LP SURXUCELOI \R UV FDSMID H SOQG RAUBXMCHY P DQEIQ RAUUHIIK DQG GHYHBSP HWHIRW QYHMI\ RXUSISHICHR
SIRGAWDQEM/ RUHYHYFRQMXHRXURSHDIRYY $ GHFRICHIQWH YDOHR RXUFRP SDQ FRXEB DR FDXVH\ RX \R GAHDTRUSDVR \ RAULQYHXR HW

: HZL@GQHHSE XBEWBQWDODGAWRDOI XQAQ) |, | ZH DUH XCPE®! W WIDMWH APBMBOZ KHQ GHHEHG ZHFRX@ EHIRIAFHG W GHD  UHGXFH RUHIP LODWM RXU SURGKRAGHYHBSP HW
SIRIWEP VRURRP P HADT DNRQHIRIV

© HH SHARXUH SHOHV\R LGFUDVH LQ FRQGHANRD Z W RAURQJIRLQ) LRV SOMEX@® Dy Z HFRQGANIGAMRDOFIQFIOMARY R RAUSIRSEWDEM/ (FOGQ) WH
SRMOMICBKDH FIQFDOMOVR 0$7 Q&0 DJG,),V DQGFRIGANDEAWRICSUHRIQFOOD)GE FIQFOONMDYAR | XWKHUYDIEDMDQGH SIQGRXU/ 1. & 3MIARP  FRQIMDM
WAHDUK DQG GHYHBSP HQMQUWDM FOQFDOMDY DQG UL GHYHBSP HQAKFRHHEY VHHN UHIXORY CESURYDOR . RUSUIRGAWFDQACDMY 2 XUH SHOHY FRXG | XURHULGFUDHLL Z H
LQWDMQH. UMUK DQG SUHFQQFD0GHYHESP HM | RWI RURKHUSIRGAWDQEM , QOGAWRY 1 Z HRBBQUHIXDMRY CSSRYDORUID) R RUSIRGEWDEDAM Z HH SHY
R LGRXUMI QI LFDQAFRP P HIADT] DARQ H SHOAY UADAMG W SURGAAP DOACRMUQY P DNANY OBV 005G AMUBMRY ) XWKHIP R Z H H SHRIR LGRXUML QU LFDQADGAWRIL
FRUWWDARADMG Z \W RSHIDIY D/DSXECF FRP S0 $ FFRAQIO Z HZ LOHEW RBEIQ\XEWIQMODEAMR DO XQAQ) LQFRIHANRDZ W RUFRQMAQ) RSHDIRYY |, | Z HDM
XTEG! \R UNH FOSMIDZ KHD QHHEHE RURQ DMIFYH WPV Z H FRXG EH IRAHG R GHD  UHBFH RUHIP LQDM RXU UAHDAK OQG GHYHESP HOASUIRIUIP V RUDD. 1 XMUH
FRP P HIADT] DARQH I RW




* HEHIHYHWDARXUH I FDK FDWK HTXLYDBOV DQG P DNHABE®! G-EWHXUMAY [FOQQ) BWMRAMS FDK R WRADQGDVR ' HHP EHJ Z LOHTEGIXV\R
IXQGRAURSHDIY H SHAY DG FOEMICH SHIEWMUH BATXLUHP HOVLQR \WHVHARQG TXOWUR * HKDYH EDHG WY AP DIMRQ DAXP SWRQ/WDAP D SIRYHWR EHZ URQ) 1Q
WH 1 XMUH DQG Z H FRX@ XVH RXUFCSABDUARXUAHY \RRGHUWDR Z H XU H SHAVEKDQILQ) ALURXP WIEFHY FRX@S FDXAVH XV R FRQUKP H FCBABOVI QULFDQ® | DMUMD Z H

PXUH® COMASDM DOGZ HP D GHGR\SHIGP RIHP RH WIQPAUWH® H SHRAMGEHFDAHR AU WICFHYEH RIG RURRQURO 2 XUI XMUHFCSMIOUANUP HON ERM\KRW
WP DOGERY WP Z 1OG-BHGROP IQ |CRRY LFOQQ)
WHSIRIUAY WP 1) FRWV DQGUHKOVR RAURQYIRQ) DOGSOQCHGFIQFIOMDYR RAUSIRGENFITEGM/

WHVFRSH SIRIUAW WP Q) FRWY DG UAXOVR FOQFDOMDY R DG UAVHDUAK DG SUHRIQFDOGHYHBSP HWH | RWI RU RMHUSIRGAWADEGDMY LFOGQ) 0 $7 m
I XUUHSURGEWDEDM/EDHEXSRORAU 1 & 3OMRP DGR SUHRIQFDORUAIFIY RINGRHWR I XUWHYDICEDMRU 1 & 3ONRP JHHID

RXUCELOW R HQAMLQR DG WHWMP VOGP LQ) R 0Q FRIERIDIRY CFHUQ) RURKHUDWDQIHP HOMKDIZ HP D FABEDK
WHQP EHUDQGGHYHESP HVWHMXLAP HOVR RMHUSURGANDECOMAKDAZ HSXUMH
WHFRIV WP L) DOGRXRRP HR BIX@RY UBYHZ. R RUSIRSFWDQECME WH) ' $ DUGFRP SDUIEGICROS 6 WIXMAY DAKRIMAY

WHFRAWVOQGWP LQJ R 1 XMUHFRP P HUADT) DARQCRAYMEY LFOGQ) SURSAWP DM CRMUQ) P O \OBY DQGAMMEXIRY 1RUDQ R RXUSIRGAEWDEM /| RUZ KIFK
Z HUFHYHP DY CBSURYDD

WHUYHOH UL 0Q UFHYHGIURP FRP P HIADOWIBVR RAUSURGFWIDQEGDMYI RUZ KIFK Z HUHFHYHP DINHIY CESURYCD
RXUKHIGFRXQM URZ W DG DARFLDAG FRWVDYZ HH SOQG RXUUAHDURK DG GHYHESP HNDQG HWEEDWK DFRP P HIADCLQ UDARKFUMUA

WH FRWVDG WP LQJ R SUEDUQ 1105y DG SRR SDMADSSIFDIRYY P OQEQQ) DG HIRAQ RXULQMBRXDOSURSHIV WKW DG GHHIEQ) D) LQMIDRNIC
SURSHW IHDMGFDP V

\WHH \WQAR Z KIFK Z HOFTXUHRULQ QFHOHRKHUSUREN DG WK QRBILHY
WHFRIWVR RSHIDIY D/DSXECE FRP SI) DQG
WHHIHWR FRP SHINY) \WKQREILFDCDGG P DNANGHYHESP HOW

, G- 1Q) SRMINMICSIRGAWDECDM/ DQG FRIGANY SUHRIQFIOMANY DQGFIQFIOMDYLYDWP HARQMP 1Q) H SHOLYH DG XQRHMEQ SURFHXAKDATNA HIW\R FRP SO
DOGZHP D GHYHUIHHDMKHGHHADY @B RIBKXOVBTXUHGR RAEIQUH XA DESURYDCDQG CRKHYHSURGANDBY , QBAWRY RXUSIRGANDAM Ll DBSIRYHG P D
CRATFKIHYHFRP P HIADOWRAHW 2 XUFRP P HADOUYHDMY Ul 0D Z LOEHGHIYHS I URP \DBVR SUIRGAW\KDAZ HGR RV SHAR EHFRP P HIADD DYDDEGIRUP 0O \ HOW LI
DADID$ FFRAQI® Z HZ LGGHG VR FROMXHWR UHD RQ DEAWRI0 LDEAQ) W DFKLHYH RAUBXMGHN REMRMYHY $ GNXOM DEAWRIO0I LOGALQ) P D QRABH DDMIEB R XV RO
CFR-BMBEG WPV RUDADDD, Q DEAURY ZHP D VHHN DEAWRDOFIBMIDGH WR | DYRIEG! P DNHAFRQENRQY RUMADMILE FRMGHDIRYY HHQLL Z HEHIHYH Z H KDYH\K | LELH
I XQBVI RURKUPXUHOARUI XMUHRSHIDICY SOQ/




5 DMQJ DEAWRDCADEMUCP D' FDXVHGOMRQ R RXUMBINKRTHY/ URIIPARXURSHUIDINRQY RUUHTXLUH XV AR UHIOTXIWK LI KWAR RXUWFKCRE] LHY RUSURGXPWDQA @MY

8 QMDKFK WP H LI HYHJ DvZ HFDQ.JHIH.DM SURSENBYHY K | IELHQMR DFKLHYH SUR MEELOW Z HH SHRAR | LGDFH RXUFDK GHHB/WWURXIK DFRP ELCDIRQR - SXEQF RUSUYDM
HIXW R HIQIV G-EWLEIAQY JRYHIP HONWRURKHMLG SDW IXQAQ) FRIER DINRQ/ DG CFHUQ) DUDQJIHP HW : HER RAKDYHIQ FRP P WGH \MDORXAHR 1XQB/
RMHKDQ TP WG JUDQNVXQEQ) |URP WH1 ,+  7RWHH WAKDAZ H UMV DEAWRDCFOSABDMURKI K WH\DBIR - FRP P ROWBFN FRQYHMNEGIV-RXUMEY RURMHUHTXUUW VHEXUMEY
\ RAURZ GHIKLS QMNP D EH P DMIDID GOMG DQG WH WPV R WHH VUMY P D LGFOXGH ANXCEDIRQ RURKHU SUH HIHRHY DG DQINVAOMRY SIRMANRDY \WDAFRXT
DGYHYHD O HAVY RXUULI KW DY DFRP P RQMRRNKRTHU' HEWLCDCAQ) D06 SUH HIWHGHDAW | LGAQ) Ul DYDKDE®! Z RXTS UAKONQLGRB DG L H3SD P HOWREQIDIRQY/DGGP D
LQROHDI WP HONM\KDAFOGH FRYHDQIV P M) RUUAXUANY) RXUCELAM VR VBNH\SHALLLE CRARQY \KAK DY LGP DEAMRDOGHEAP ING) FSMICH SHOGWUAY RUGHROUGY
AYLEHIBY \WDAFRXTS DOYHIHD [P SCRARXUCELMINV R FROGANRUBMGHN 6HXUQ) DEAWRIO! LDGAQ) FRXTS UHTXLUA D \KEWBQIOLP RXQAR WP H DOG DWIRD | URP RXU
P DQHP HQADQGP D GYHWD QVEURSRIMRDM P RQAR WHUDIWQIROLZ D 1URP (D R QD LRIV Z KIFK P D DEYHYHD O HAWRXUP DRI HP HOAY CELM \R RYHYHHWH
GHYHBSP HVWR RXUSIRGEWDEDM

.1 ZH U\VH DEEMRIDOIXQY WURKIK FROERDIRY/ WDMLF DDA RUP DNHNY  GWMEXNRQ RUCAHMQ) DUBQIHP HQV Z W WILG SDMHWY ZH P D KDYH W WHIONAWK
YDOTER! W KWR RXUNMFKQRBRILEY [XMUHUHYHXHWUHP V UAHIK SUIRIUP V RUSURGRWAE @MY RUJ UDQNIRHQAY RQWLP VKDAP D QRAEHI DYRIIEBIR XV |, | Z HOHXTEM
\R I\H DE3MRIOIXQBY WURXIK HIAW RUGBEWMIDEHQIV ZKHQ GHE-G ZHPD BH BHIXNUWG R G QP LW UHEFH RU WP LODM RXU SIRGPWGEHYHBRSP HOARU | XVMUH
FRP P HIADT) DARQH | RWRUI WAL KWAR GHYHERS DG P DINHABURGENDE M/ \KDZ HZ RX@GRKHZ VHSUH HWR GRYHBRS DQGP DINHARXIHYHY

2 XUMBRNKRTHY/P D, EHVXEMPAR \XEWDQMOA0MROE, H HAMA/R RAMBOAQ) RSINRQVDQGZ DUDQN

$VR' HHPBEU Z HKDGRAMBEQ) RSWRV\R SXUKDHDQDIJWIDMR \KDWR RXUFRP P RQWRAN DADZ HIKWG DYHIDIHH HAVHSUFHR SHU
\KDUH DQG Z CUDQM\R SXUFKDH QDI WIDMR \KOUWR RXUFRP P ROWRAN DADZ HIK\MG DYHIIHH HVHSUFHR SHNKOH 7KHH HRVHR VKK RAMBEQ)
ROWRQ/DQG\WHZ CUDQNZ LKA AOMROR \WHYDOHR RO

2 XURSHDIY KIMRY \RAWMP D P DNHIVAL T LEXQWR HYDODM\WH\XFFHK R RUBXMOHX/ R GO DQG\R DWHX RXUIXVUH YICH DN

. HFRPPHAHGDANWHRSHDIRYIQ DG RAUSURGAWFDQECDM/ DUH 1Q HI® WEIH/ R FOQFDDGHYHESP HV: H KDYH GRAY HAGHP ROXIDAG RXUCELON \R \KFFHM XD
RABIQU-IXMRY DSSURYDYIRUDD R RAUSURGAENFDQECDM/ P DX CRMUHDFRP P HIADOWDB! SURGAEWRUDIDQIH I RUDWILG SOV \R GR\R RQRXUBHKDD RUFRQGANDBY QG
P DI CRAYMEAY GHHADY | RUVKFFHM XOSURGAEWARP P HIADT DIRQ &ROMHNHI® [Q SUHIRIRQY\ RX P DNH CERXWRXUI XMUH\XFRHW RUYLCELOW P D QRAEH DV CFRXUDM
D/ARH FRXGBEHLL Z HKDG DERYHJURSHIDIY KIMRLY

,QDEAMRY ZHP D HIFRXQMIXQ RIAHHDH SHOAY GlLILEXANY FRP STFDIRYY GHD) V' DQGRKMHUNGRZ QDG XQNGRZ QICRRLY ( YHRLU Z HRABIQUHIXDRY [SSIRYIDZ HZ L@
GHG\R WIDANRD 1URP DFRP SDQ Z W D WAHDUAK DG GHYHESP HQATRAXV\R D ARP SO FOSCEGI R \VKSSRMY) FRP P HIADOCRAMMEY : HP D QRABH \KAFHW XOLQ \XFK D
WisYiize)

: HH SHAWRXUI LQDQRDCFRQOBMNRQ DG RSHIDIMY UAKAOVVR FRQMAHWR | ORMOM\LIQLLFDQ® 1URP. TXDUMIVR TXOUMIDQG HOUWR\ HOUGHWRDYOUHVR IDRRY POQ R Z KK
DUHEN RIGRXUFRQIROS FFRAQIO | RX\KRXG RAHD XSROWHUAKXOVR DO TXOWW® RUDQQOCSHIRGYDVIQRFDIRY/R IXMHRSHDMY SHIRWP OgFH




5 IM\V5 HDWG VR 3 URGXPW HYHBRSP HQW5E XA $ SSLRYDOO DQXI CAMUQ) DQG&RP P HADT DARQ
: HDIHHOWDO LQ RXUGHYHERSP HOM IRV ZKIFK P D QRABH\KFFHWM XO

%HFDAH Z H DUH DO WH FOQFDOMBIH R RAUGHYHESP HOAH | RW DQG DUH LQ WH SURFHW R GAMP LQQ) \WH RYHDOROQFDOGHYHBSP HWED | RURXUPXUHADS | XMUH
SIRCENDEOM \WHWP 1Q) DIGFRAWVR WHUIXDRY SDMVZ HZ LIRTZ. 2 XUCELON VR JHHDM SIRGPNHYHIH Z KIFK Z HER RV SHAWZ LORFAXUIRUP D) \ HIWY/ Ul
HYHU Z LOG-BHIG KHDYLO RQWKHVKFFHW XOGHYHERSP HNDQG HYHQWDOFRRP P HIADT] DIRQR RXAUSIRGEWDQAMM/ 7TKHFHVR 0 $7  DOG00 RKHJSIRGAWDEDM
ZHPD GYHBSZ LOG-BHGROP ) IIRRY (FOQQ) WHIRTBZ LG

\KFFHMXCFRP SBINRQR SUFRIQFDOWMAHY

\KFPHUM XCHRRT HQAQ DYGFRP SBINRQR  FOQFDONDY

G-P RQWDY \OHWV DQGH I LR

UFHSAR P ODHIY CESURYDYI URP CESTFLEGIHIXTRY DAKRUMAY

FUEEDKIQ) FOQFDCDQGARP P HIADCP D4 CRMUQ) FDSCELOWA/RUP TNGQ) DUDQIHP HQVZ W \KLLG SOV P DA CRMUHY

RANIQQ) 0GP DQEIQQ) SDMMAQEWICHVHFUH/BURMANRQDQG GRQ SDMMV FOMYLW | RURKUSIRGAWDA M/ DG \WKQRBILHY
OX@Q) FRP P HADOWBVR \WHSIRGAWDQACDM/ Ll DESURYHG Z KHKHUDBGHRUVHBRAIYHD LQFRIMER DIRQZ W RKHY
DFFHBBFHR \WHSURGAWIQAGDMY Ll CESURYHG B\ SDIHQIV \KHP HAFDCFRP P XQUV DQG\KLLG SOW SDHY

HIHAWYHD FRP SHIC) Z W RKHAKHISH/

DFRQIQHGIFFHBEEGIVO HV SUR LGIR| \KHSIRGEWI RIBZ 1Q) DSSIRYDD DG

HIRAQ DIGGH HIEQ LQMBRXOOSURSHIV WKWOGFOIP V

.1 ZHER QRALFARP SDK RHRUP RIHR \WWHH JROY 1Q D HD P DQQHU RUDADD Z H FRX@ H SHIHIFH LI QU LFDQAGHD V RUDQ LCELOW \R \KFFHWMXE AR P HIADT H RXU
SIRGAWDQRGDM/ Z KIFK Z RXGKDP RUBMGHNV

© HFDQQRAEH AHIBLQ WDADQ. R RXUSURGXPWFDQACDMY Z LAUHHYH U XA DESLRYDO Z WRXWE KLFK Z HZ LAOIQRAEH DEGIVR P DUNAADG. R RXUSLRGXAWVDQACDMY $Q
GHD\ LQWHDSSIRYDOSLRAHW/Z LAKDP RXUBXMCHW

© HH SHAAR QMY RUNR RAUFCBABOLOWHGHYHBSP HWR RAU/ 1 & 3@IRP 2 XUDELAW \R JHHDM UYHH UHDIMG R SIRGAWDBY Z KLIFK Z HAR QR SHAW LGRAFXUIRU
DABDXKHGH VWHYHIO HOWY UL HYHU Z LOG-SHIG ROWH\KFRHM XOGHYHBSP HOADQG BHIXOAY DSSIRYDCR RHRUP RHR RAUSUIRGENDECDM/ $ @RUSIRGANVDEDM
WU BIX@RY Wi DQG CESURYDDSURUVR FRP P HIADT DIRD $Q GHI VIQ WH B XD@AY WYL RUCSSIRYDOR RAUSIRGAEWFDQEGDM/ Z RXG GHDY P ONHADXGK
LGRBDH RXUFDK UHTXLLHP HOV DG UAKONQ DEAWRICRSHDNY QKA 7KLY DOUHR RBEIQ U-IXMAY DESURYDY Z RXG SUHYHMRXUSIRSAEWGECDM I RP EHQ) P DM
DQGZ RX@KDYHDP DMIDCDGE DGYHYHH | HANRQRXUBXMGHN

7KHSUIRFHWR RRBQQ) ) $ OO RAHUBTIXUG UHIXORY DESIRYDY LGFOGQ) |RUAIQ CBSURYY RWQ\ENHYP 0D \ HLY DQG FOQ YOI \MEWBQMITD EDHS XSRQWH WSH
FRP SB[ LW DG CRYHIV R WH SIRGAWLQYRYHS ) XUWHLP RUH WY CESURYDOSURAHW/LYH WHP HD FRP SB  H SHOUYH DOGXGRHMIQ : HP D EHXQEGIR\KEP WD 1' $ 1Q
WHS QWG 6VBIM/RUDD P DN DSSURYDOCSSIFDIRQ L | RMIQMUMARNRY/IRUDD. R RAUSIRSEN || ZHWKEP M1 ' $ IGFOAQ O) CPHIGG1' $ RUNKSSBP HQEC
1'$ \RWH)' $ VHNQ) PO CSSIRYDDIRUDQ R RXUSIRGAANDQEDM WH) ' $ P XWAG-AGH Z KHKHUWR DFRHSWRUUHARARH VKEP IWIRQ I RUIAYY) © H FOQGRAEH
FHVEIQ WDADD R WHH \KEP WIRQY Z LGDEH CFRHBAG | RUINLAY) DG UMEZ HGEL WH) ' $ RUWDAKH P DN DSURYDODSSIFDIRY VKEP IWIRQY VR D) RKHJUHI XDRY
DAKRIMEYZ L@EHDFF-BAG | RUILOQ) DG UHYLEZ. B\ \WRHDAKRIMAY © HFDQERAEH FHMSQ\WDAZ HZ L@EHCEGIVR UASRG\R D) BIXDARY BINXHWGUQ WHUMEZ. SHIRG
LQDWP HY P DQQHU RUDNID Z WRAEHD) Q) SRAMNICUHI XA CRIRY :  HOOR FOQRAEHFHIEQWDAI) R RUSUIRGENDQEM/Z LEUHH YHI DYRIEGI BHFRP P HIEDMRY/
IRP Q)" $ DOYMRY FRP P LWikH RUIRIIQUIXDMAY ERAHYRUEHDSSIRYHG I RUP DY B\ WH) ' $ RUIRIMIQUOIXDRY DAKRIAYY ,QOBAMR) GHD VIQISSROVR
UHVMRAIRQ/R P DNANY CSSIFDARYY P D EHEDHG XSRQP D ICRRLY LFOAQ) WIXDMRY UNXHV | RUCCAMRIODIDOMY BERW GOB DG WHAHY BIXDRY TXHARY/
UODAQ) BOGUAKIV FKOYH/IQUIXDRY SRIA GAUQ WHSHIRGR SIRGAEYHESP HWIG\WHHP HIHFHR GHZ 1QRWP DARQUHIDLAQ) \KFK SIRGAWDEDM




" DPRAIGHG | URP SUHFOQFDOVMGHY DOG FOQ FDOMDY DUH\KEMPAR Gl HFQAQMSUHBINRDY Z KIFK FRXGGHD QP IWRUSHHQABIX@AY BYH RUDSSIRYDOR DR R RXU
SIRGAWFDQACDM/ ) XUKHP RIH B XDRY  DAMMGH/ \RZ DB/ WH GDIY DOG UKV UHTNXULHG \R G-P ROMIDM \O HIV DQG HI LR FDQ AKDQIH RYHUMP H DQG FDQ BH D HRARMG B
PDQ |DRRY \KFK D/\HHP HIHIFHR QG LQRP DIRY (FOGQ) R)RKMHUSIRGEW SRIR FKOQHYOGDIHA IXQAQ) WHILQ) DG GOEIKS | HAR RWIRZ Z KHKHU
| XUUHADQ HARWHU XORY  HOYLLRGP HQAZ LETEHI DYRIIEGIRUXQ DYRIEGIVR RAUBXMQHN SIRESHRW

, QDEAURY WHHYLLRCP HONQZ KIEK RAUBIXDRY \XEP MWIRQVP D EHUYLEZ HEAKDQIHVRYHMP H ) RUH TP SB! DYHIJHUYEZ WP H/DARH) ' $ IRUL" $ VKDYHIOFXDAG
LQ UWHRHON HOY D05 Z H FOCRASUHARAKH BYLEZ. WP HIRUDQ R RUMKEP IRV Z W D) UDXOAY DAKRIMA/ 5HHY. WP H/ FOQ EH DIFHAAG B DYDUHV R ICRALY
L(FOAQ) EXGIHADQG | XQAQ) GYHY DG WIMAY  UIXORY DG SRIA AKDQIHY 0 RURYHU FRMGHIQ) Z 1GHD SXEQH] H3 HYHOV FRIFHQQ) \WH\DIHV WM R FHMEQGX)
SIRGEV BIXDRY DAKRIMNAY P HPEHY R WHS 6 * RYHIP HMS FFRXQEELOW 2 11 LFH P HAFDOSUR MR DQG \WH JHHDOSXEQE KDYH WIVHG FRGFH.OY CERAMERMONIC
AXI VIHV DK/ 7 KHH HYHOV KDYH UGG LOWH Z WAL DOR- GXI SURSAW UVMRQYWR GXI OEHIQ) WDAXURHUTP IWKVHR WH GXI SURGKAWV DG HAEEDWKP HVR

5(0 6 PHDXM\KDP D |RUQIDIFH UAIFAGMMBMROR GXI SIRGEN 7 KHLGRUHDHS DWRINROR GXI \OIHIV IMKHVP D BAXONQDP RMFDARXYCSSUROAK B WH) ' $

R FIQFDOMDY ' DBIURP FIQFIONDYP D UFHYHJUDAN) Z W BASHRAR\OHY ZKIEK PD PONHWH) ' $ RIRKHUBIXORY DAKRIME/P RIHONHD \R WP LCDM
FOQFDOMDY EH RHFRP SURQRUUHTMXUH G HURUDCAUMRDOFIQ FOOMOMKDAP D UAXOVQ\KEWBQMCDEAWRD0H SHOHDQGDEHD RUIDOWHIQRAEIQQ) CESURYDORUP D

UHXOUQCBSURYDO RUDP RIHTP MWWGLQEFDMRQWDQR WD \RXIKW

;. HGBHYG LQ SDUARQ WHKQRRI\ RZ CHG RUGFHMHG\R XVE\ \KILLG SDUWY \WHEW R ZKIFK Z RX@ WP LQDIM RUGHD) WH | XUKHU GAYHBRSP HOAR' RXU SURGXPAFDQAEWY
LONUHRXUUHBXVIARY RUIRIFAHXVAR SDv KLJIKHJLR DA/

: HUD KHDYLO ROWH/ 1 & 3MARP DIGFHYIQR WHSDANWDAZ HKDYHH FOMYHD QFHQHGIURP 5 X\BHY 7 KHEW R CFFHWAR \MHVH SDMVFRXTS P DMUDD LP SIURXU
BEXMQHY DG | XUUH YIDEOWY DQG FRXES UAXONQ GHDA V1Q GYHBSLQY IQMRGAQ) RUP DQEIQQ RXUSIRGEAFDEM/ DQG | RUP XDIRQY XQUDHTXLYDBOMAFKGRE) LI
DYDDE®! LVIGHINIHG CFHOHG DG LOMIWDMG , QOEAWRY DO GH HAWLOWH LOMIBRMOCSURSHW \WDAZ HOFHH FRXTS SUHYHARHLP SBP HUBNRQRULP SCIUWH I XGRIRDDN
R RUSIRSFNDZEM/RUIRP XDIRQ GHD G SIRGARI RIP XDNROLQURGAIRYY RUIGMUARXUBBXBIRY | Z HOUHUATXLUHGR HOMILQR CEHOH DI UHP HONZ W \MILG
SOV RUUBOFHP HOAMKQRER)\  Z HFRX@S EHVXEMAMR KLIKHJUR DOV SD. P HOW

: HP D QRAKDYH RUEH DEGIWR REBLO X | LFLHOATXDQM¥Y R RXUSURGFW R P HAARXUVKSSD DG FIQIFDOMMAHY REQI DIRQV DQG RXUBXMGH 1 LCDQRDOFRQAWR) DOG
UHXOVR RSHDMRQP D, EHDGHYHD DI HARG

7REM Z HKDHRI GHYHESHG TP WG LQ KRAHP DK CAMUG) FOSCELONAY I ROWH/ 1 & 3OWRP QGHHEHG | RUWH FIQFDOGHYHESP HOWRXUO $7  SURSEWDEA@M : H
KDYH HOMHG LOR 0Q DIWHP HQAZ W 3DMHRQ DZ KR RZ GHS\KEMADY R 7KHIP R) WKHU R SUHEDUH | RUWH FRP P HIADOP DM CRMUAR 0 $7 || ZHER QRNGHHBS D
XY WP P 04 CAMUQ) FOSCELOW | RURKU/ 1 & SOWRP SURSEWFDQEGDMY VK | LFLHYYR SURGHFH SURSFWRUFRQIMMHE GHYHESP HWDQG UL BIXDMY CESURYDOLY RABIGHS
\WHQ FRP P HADT DARQR WHH SURSEN Z HZ LOEH G-BHIGHIARQ D\P DIQP BHUR LG SOV P DX CRXUAY | RUWH P DO CRMH R RAUSUIRGAANFDQACDMY : HPD GRA
KD/H@RY WP DIWHP HQNZ K DQ R \WHHWILG SOV DOGL \WWH  DUHXQTEGI RUXQZ LAY R SHURP 1RUDD WDRQ ZHP D' CRABH CEG\R GFDAM DIMCDAYH CFFR-SVBEG]
P DX CRXUAY RUI RIP XOALY RUHIMJLQR | DYRIEGI DIBHP HONVZ MK WP $Q LCEL@IV W DFTXUHHRXIK R RAUSIRGEWLQDWP HY P DQHUIURP \KHHWLLG SOMEY FRXTS
GHD FOQFCOWDY OGG SHHIAKY IURP GHYHBSLQ RAUSURGFAW LQ D FRWH I HRMH P DQHJRURQ DWP HD EDY |, Q DEAMRY P DM CRMUHY R RXUSIRGAAFDECDAY D
\WEMAMR P 0 3 DQG MP LOU IRIMIQ WEEWB/ DQG Z H Z RX@ QRAKDYH FRRORYHU FRP SIOGFH Z W \WHH BIXOMRYY B\ RXU P DA DRMAHY | RHR  RXU FRQMFA
P DX CRXUAY | DY R P DIQEQ FRP SIDFH WH SURSAIRQ R RAUSURGAW FRXE EH LQMUXSIMG UK 1O GHI) V DG DEAWREDOFRW , Q DEAWR)D Ll WH I CALOMVR WK
P DX CRXUAY GR GRASD D SUH CSSURYDORUSRWALSSURYCOSTQAIQSIRY WH) ' $ Z IEQRAIUIQADSSURYDODGG P D LOAMAM WMMPRQY R \WH P DM RUMDBIR RXU
SIRGEN

: HP D EHUHIDQARQ\MLLEG SOV P 04 CRMUAY DG \KSSTHY\R P HAAKHG-P DQB/R RUFIQFDOKSSIHY ' HI VIQUHFHSAR P DMIDY VFKHXAQ UHBDH PXRP v FRQURO
DOG UIX@RY FRP SOOGRH MY P DL DGYHYHD 1P STRARXUCELAW \R LQWDM P DQEIQ RIFRP SBIM FIQFDOWDNY \WDAZ H OUH\VSRQRUQ)  &RP P HIADOP DX CRMUQ) OOG
XSSO DIUHP HQV KDYH QRABHHD HABEDKHG , WxHY DIMQY) 1URP \FDBIXS  HOMLRGP HQEDFRQARY SXEQE KHIWW FUMAY \WFK DV SDQE-P LFV DQG HEIGHP LV HIXLSP HQA
WAL HQV RURKHUICARLY P D KDYHDQDGYHYHLP SCRARQ RXUCELAIY \R P DX CRMUHRXUSURGAWDE DM/




, | ZHDUHXQDEBIR KA X@ FRP P HIADD HRXUSURGKRW RXUCHOW \R I HH DM URYHXHDQG Z LOEH TP WG

(YHQU ZHRBMQ UHIXDRY DESURYDO RURUSIRGANDE@M/ RAUGY WP YICHOW DG JURZ W G-8HYG RQ WH \IXFFHM XOFRP P HADT DAIRQR  SIRGFW Z KIFK GG W
UAYHH DG SUR LW 3KOUP CRAXWADOSIRGANGYHBRSP HQAW DQH SHYH KUK UMY GRIWA  FRP STFDMG URRXUAH LOMMYHSURAHW 7R\XARHHG [P RQY REHMLQIV Z HP XWh

EHOEBIW

IGQM SRMMNIOGX) SIRGAWDEM
QDG FRIGANBSRSUDMOER DAY SUHRIQFDCDOGRMHIUAFDIK
\WEP IWRUDQG UFHYH U X@RY DSSURYDOR SHURP FIQFDOWMGH/

G QDG FRIGANSSURSUIDM SUHRIQ FOODG FIQFDOWAEHY DFFR Q) WRJIRRGOERDRY QG RRG RIQFIOSUIRAH

\HBRNDQG U AW FDO.QHAM DRLY
\HBRNDQG UHFUAVNXEMAWI RURKUMBGLH/

FRIDPDQEO] H DG FRUHA® LQMSUAAMKHGDI URP RUMMGHY
\KEP IWRUDQGUHFHYHUH XY DESURYDY| RUP DAHIQ) DG

P DX CRMUHWHG X SIRGARWDQE @MW FFRAGQ) W 0 3

7KH GHYHBSP HWSIRIUP Z W UASHAR DO JLYHD SIRGEWE LAVINH P DO \ HOLY DG WXV GHI - RXUCELOW \R JHIHDM SUR W |, Q DEAMRY SRMMIOSURGEW \WDADSSHIU
SURP MY DAHI® WIIH/ R GHYHESP HOAP D | 0Ol RUVHYHIDOUDRYY LGFOXAQ) WH SRWELN WDAKH SIRSENVP D UATXLUH I QU LFOQADGIWR COWMY RUMLD RAR EH
XQOH ICGHIHAYH \BR GLIEXOVRIH SHLYH \R GYHBS RUP DQACAMMH \RR QI LEXOWR DEP LOMAL RUXQMEE®! ) DIOUH \R \KFFRAMX@ FRP P HADT H RXUSIRGEN Z L@

DGYHYHD O HAWRUBXMCHN | LCDGRLDOFRQAWRY DG UKOVR RSHDIRY/

, | RXUSUHROQLFDCDQG FIQ FDOWHEHY GR CRABURGXPHSRMYH UKV L RUFIQIFDOAIDY DUHGHD: H3RULL VHIRXVMGHH | HAVDUHIGHWLHE GXUQI \KFK MYAH/RUWIDY ZH
P D H SHIHFHGHD V LORXUDGAWRCDCFRIVDQG XGNP DMD EHXQOEGIVR FRP P HIADT] HRXUSURGXPWFDQAM/

%H RHRBBQQ) WIXDRY CESRYDO RAMWH\VOBIR RAUSIRSAENDIEAM,/ Z HP XWWRISAWIHHIDWM DARURZ QH SHOH H WOLYHSUHFOQFDOMMNAR GHP ROXDAMKH\D HIV
R RAUSUIRGFWDECDALQDQP DY DG RIIFIOMIM R G-P ROMDMWH\D HIV DQGHI LFTR. R RAUSUIRGPWDIEGDM/LOKXP DOV 3UHRIQFOCDGE FIQFDOMAMY VH SHOYH
QLI LEXOWR GALIQ QG P SBP HQAIGGE FOQVINAP DQ \ HIWAR FRP SOIM $ | IOUHR RHRUP RUHR RAUSUHROQFDOWHAH/ RURIQFDOMDY FOQRAFXUDAIY. WDHR \MAMY © H
PD H SHIHFHQ® HRXVXQRAHDHHINGUQ RUD/DUAKXOR  SUHFIQFIOMANY DQGWH FOQFDOMDCSRAHM \WDWVRXG GHDY - RUSBHYHARXUCELOU \R RARQ U XDRLY

DSSIRYDCRUFRP P HIRD] HRXUSURGAWDEDM/ LGFOAQ)

RXUSUHRIQ FOOWWV RUFIQFDOWDY P D SURGFH QHIDIWH RULGFRFOMYH UKV DQGZHP D GHAGH RUBIXDRYP D BINXUHA XV \R FRISAADGAWRDOSHRIQHL
WMMY RUFIQFDOMDYRUZ HP D CEDQERQSURVPMKDAZ HH SHRAR EHSURP [MQ)

U XORYRUQINMIRDOMYH. EROG/P D QRADWKR HXVAR FRP P HIFH DRI FOOMDORUFROGAD FIQ FOOMDCDAD SURSHRYH\MDOWM




FRQAMRYIP SRUHGRQXVEL \KH) ' $ RUDQ QRO8 6 UHIXMRY DARRIW BINAQ) WHVARSHRUGMIQR RXURIQFIOWDNP D UATXILH XV VR UAXEP IMRXUFIQFDOMDC
SIRRFRY\R LOXWANRDOUHYHZ. ERDGYI RUUH IQSHANRQ GXHR FKDQI HVIQWHUHI XA HYURP HQV

WHQ®P BHUR SDIHVUATXILHG | RURXURIQFDONDYP D EH@UHAKDQZ HOQMWASDM RUSOMASTIQNVP D GRS RAVR RXURDQFDOMOY DADKLI KHUDM\KDQZ HOQMASDM
RXUNLLG SOV FRQMARY RUFIQFDOQYHAMDRYP D 1DORFRP SO Z W BIXDRY WX HIVRUI IOR P HAAHUFRQADRXDORED) DARQAR XVIQDWP HD P 0QQHU

ZHP LIKWKDYH R \XVEHIG RUWLP LCDIM RCHRUP RIHR RURIQFDOWIDY LI ZH \WH U XOWRLY RUWH LOXMANRCDOUEY. BRDGY/ GAMIP LCH WDAKH SDMNA SOV DUH BHQ)
H SRHGWR XCQOFAHB\RE® KHXOK UM\

UIXDRY RULOMMIRDOUME EROG/P D UHNXUH WDAZ HKRTS \XSHIG RUMLP LDM FOQFDOBMIRK | RUYDURXY UDRYY IGFOAQ) QRIRP SIOGFH Z W I XDRLY
WXL HW

WHFRWWR RXURIIFDOMDOYP D EHI WDMADQZ HOQIASDM

WH\XSSO RUTXDIW R RAUSURGAENDEDM/RURKHUP DMIDY GHFHADY R FRIGAWRXURIFDOMDY P D EHIQU | LFHARILGDGADOMRUIZ HP D GRABH CEGIR BLFK
DIUHP HOVRQDFR-BMBEGIWMP V/Z W SURSHRMH FIQFDOMWHOIAK R DQ) DIRYY DG

WHHIHFW R RUSIRGAMDE@M PO QRAVEH WH GMUHG HIHFW RUP D LGROGH XQA-MUTE®! MGH HIHAW RUWWH SIRGEWDQAMY PO KDYH RKHIXCH SHRWG
FDIIRAMIMNA

,QDBAWRY Ll Z H DU UATXLUHG R FROGENDEAWR DORIQ FOOWDEY RURKHUWAMY R RXUSURGFWFDQECDM/ EH ROGWRHWDAZ H FXUH® FROM SOM UL Z H DU XCTEBI\R

KRR X@ FRP SBWM RAURIQFDOMOY RURKHUWKGY L \WH UAXOVR \WHAH WD RUWAY DUH QRASRMYH RUDUH RQD P RGH® SRMYH RUL \KHH DH\OHV FRFHEY ZH
PD

EHGHD HIQRAMIQQ) RUP D QRAEHLEGI\R REELQ P DN CESURYD] RURHRUP RHR RAUSIRGEWDEEM/
REWBQDSSURYDO! RULGEFDIRQ/WDATLHQRADY EURDS DV LQMG-GRUHQMHD Gl HHQARDQWWRHIQAFDIRQY | RUZ KIFK Z HVRKIKVWESSURYDO RU
KDHWHSURGAENHP RYHGI URP \KHP DNHAD\WMURRBIQQ) P DN CESURYDD
2 XUSIROANGHYHBSP HUWRWZ LGDOR LGRWDHL Z HH SHIHFFHGHD VIQWWAMY RUDSSIRYDY : HGRQRWGRZ Z KHKHUDQ SUHRIQFDOMAV RUFIQFDONDY Z LQ@EHIQUDAG
DVSOQHG Z [@GHHE\R EHUAMKRMUHG RUZ LOEH FRP SBIMG RQVAKHEX®! Ll DADD 61 QU LFDQABUHFOQ FDCRURTIQ FDOWDOGHD) V DOR FRXGS \KRWQ \KH SDMMBURMANRQ SHIRG

GAUQ ZKIFKZHP D' KDYHWHH FOMYH WKW FRP P HIADT HRAUSURGAWDACDMY 6 XK GHD VRRXG DIZ. RAUFRP SHIVRLY/ W B SURGFWWR P DINHNEH RIHZ HAR DG
P SBURXUCH@OW \R FRP P HIADT] HRAUSUIRGFW RUSURGRNADQE COMY

, | Z HFDQQRMLRTHRXIK SDIHON\R FRP SBIMRXUFIQFDOAIDY RXUBXMGHW 1 LQDQADCARQAMRY DOGLHAMVR RSHIDIRQVP D BHDGHIHD Dl HAMS

7KH FRP SBURQ DM R FOQFOOVMARY R RUSIRGANV LY G-BHIGHARY [P RY RMHJICRARLY \WH SDFHAHRTD HQAIDM 3DMOAHIRTD HOALY DIXRIRQR PO | CRARY
LFOQQ

LOYHKA DRULGHQUIVLFDNRQ DG WO HW
UWIXDRY DSSIRYDV R LQUDMVMG VMY

SDHNRSXDNROM] H




\KHQDMHR \WHSURRFROR BHXVHGLOQWHWIDD

SDNVQBR LP LW \R FOQFDOMY
HDJ LELANY FUMID| ROKHWXG

FRP SHIMRQI URP RMHUFRP SDQBRATRIQAORMA HY | RAKHMIP H SDIHNERSXDWNRQ DG

CHOW R RBBIQFRP SDDRUGXI GYlFH

: HEHIHYH RUSURAHBXUA | RUHQURT) . SDIHQN KDYH EHHQ CESURSUDAM KRZ HYHJ GHIY V1Q SDIHINHURTS HAZ RXTS LGRUHDVH FRIVDQG GHI) XQWP DM FRP P HIADT] DARQOQG
\DBV Ll D) R RXUSIRGEN 6XFK GHD) VARXTS P DMIDED DGHYHD O HAARUBXMGHW | LCDGRDOFRQGURY DOGUAKOVR RSHIDIRYY

: HP D' CRAEHDE®IR P DLQMOQ RUSKDQ GXI GMIQDINRQ RUH FOMMYW | RURXUDQWILQ) HARYH SURGKRWDQACDMY/

: HKD/H UFHYHS RSO GX) GAUQIRY IRJ0 $7  LQWH 8 QAMG 6\BIM/ DG P D \VHHN DEAWRIDORUSKOD GXI GALIQDIRY | RURKHU SIRSEAFDADAM/ 5 HIXDRY
DARRUIANAY LOVRP HIMUMVGRRYY LGFOGC) WHS QMG 6\BM/DQG ( XURSH P D GALIQDMAXIVI RUMHIAYHD \P DISDIHERSXDMRY/ D/RSKIQAXIV 8 QEHMH2 BKDD' I
$PAMKH) ' $ PD GAIQMDSIRGENDYDQRSKIQGEX] U MVDGXI LQMGHG\R WHDAD UIH QVHDHRUFRQEMRY Z KIFK LV IHHIDID GH LGHG DYD SDMMYVERX@IRQR |HZ HJ
WD |QEYIGOVIQWHS QWG 6\BRY * HHIDD U DSIRGENZ W DQRSKOQGX) GALICDMRQVKEVHTXHI® WHFHYH/WHI LIAAP DUNAMY) CESURYDO! RAWHLQGRFDIRQ | RJ
Z KIFK KDY \KFK GALIQDIRY WH SIRGAWY HOMBG \R D SHIRG R WIXODRY RUP DM H FOMYIW Z KIFK SUFOGY/WH) ' $ RUWH (0 $ |URP CBSIRVIQ) DCRAHU
P DY CSSTFDARY | RAWHVOP HIGEFDINRQ| ROWDAGEX] GAUQ) \WDAP H ) RUD SIRGAENKDARBIIQY RSKDQAX) GALI@DIRYRQWHEDLVR DSIMEBIK\ SREHL WD
FOQFDED \KSHIRUWR \WH\CP HGX) KDALY DDHIG CBSURYHS | RUWH P H IQEFDIRY 1Q REHWR REEIQ RIBKDQ GXJ H FOMYLIY XSRQ CSSURYDD FIFDOVKSHIRIM R \KFK
SURGANR\MVALP HGXI \WDAYDIHO3. CSSURYHG | RAWHVEP HRUSKOQLQAFDIROP XWEHGHP ROXDAG 7 KHH FOMYWY SHIRGIVAAYH\ HILWYLOWHS QUMS6\BAY DOGWO\ HOLY
LQ( XURSH 7 KH( XURSHIQH FOMYLW SHIRGFDQEHUHSA-G\RM] \ HOWLl DGXI QRERIHIP HAVWHFUMMIDI RURSKDQGX) GALIQDMRQRUL WHGXI VA LFLH® SUR VIEGH
\R \WDAP CUNHAH FOMYLW 1V QR GQIHUNMMNLHG 2 SKDQ GXJ H FOMYIW PD EH@WL WH)' $ RUWH (0 $ GHMP LGHY \WDAKKH UNXHA RUGHLIQDIRQ Z D/ P DALIDID
GH HRAYHRULL \KHP DK CRMUHULY XQEGIVR DAKUHAVK | LFHWHXOQMY R WHGXI WRP HANHGHE/R SDHONVZ LW \WHUDHAVDHRUFRQEWRD

: HFOQRADIXUH\ RX WDAH CSSOIFDARQ | RURSKDDAX) GAUIQIRQR 0 $7  RUDD | XMUHOSSIFDIRQZ LW UAGHWR 0O RMHUSURSFWDEM Z @EHP DQRIGHSRU
JUDQMG | Z H DU XQEGI R P OQEQRSKOQ GX) GAMIDIRD LOWH 8 QUG 6VBIM/ Z HZ LADCRAEH HIJLEGD! R REBIQ WH SHIRG R P DUNHAH FOMYLW \KDAFRXTES UHKOV URP
RSKDQ GXJ GALIQIRY RUEH DN REHS WH [ LCDGADOLGRHOMYHY DARADAG Z W RSKDQ GXJ GALIQ@DIRY ( YHR UL ZH REMEIQ RSKDD GXJ H FOMYWY |RJD SIRGEN WD
H FOMYIW P D' GRAHIHRIYHD SURKFAKHSIRGEWURP FRP SHIMRQ EHFDXVH AL HIHWAXI VDR EHCSSURYHG | RAWHVIP HFRQAMRY ( YHRDWMUDORSKOQGXJ LVIBSURYHG WH
)" $ FDQWKEVHIXHI® CESURYHWH\LP HEXJ |ROWHVDP HFRQAWRQL WH) * $ FRIFOGH/WDAKHOALGX] LV FIQFDED \KSHIRUQWDMMWAKRZ QWY EH\OHJ P RMH I HARYH

RUP DNHYDP DNRUFRQUEX\WNROVR SO

$Q ) DA AN GAICDIR) RUJWDQAR SURIW U \WBMVE\ \WH) ' $ P D QRATRXDID GOGR DI DIMIGHHESP HOARUUHIXDAY UL RUDSSURYDOSURAHY GRUZ L@V
DWKUH) ' $ CSSLRYDCR RXUSUIRGXAWDQAGDM/ $ GAMRIDD RXUSLRGANDQAGM/P D WHIWQAFDMRQNNDAER CRATXDA | RUSURIW IR YRXAKHY

: HKDYHUFHYHS) DIWUIANGHU@DIRQIR0 $7  IRAKHWHDR HOWR LQDUYHFDQEADLY WHWHDR HWR DSHILERLY WHSBHYHIIROR LQDULYHI XQIDOLQ HAMRY GH
R [P P XCRKXSSUAALYH \WHIB. DG \WH WK HWR RY SFFRAFRMY DG PO VHHN ) DXAZ UIAN GALIQDIRY |RUVRPH R RXU RKHU SIRGAWAIQEM RUSURIW WEZ. R
CSSOFDARYY | RUCSSURYDOR  RXUSIRGANWAIAM/ | RJFHMEQ IGEFDIRYY || D GXJ 1V IQMIGHS | RUWH \WDF HUAR D VHIRXY RUM HWUDMIQ) FROAMRQ DQG \WH GX)
G-P ROANDA WH SRMNDOWR DEAHN XGP HAP HAFDOGHHB/| RUKLY FROBWRY WHGEXI \SRQRUP D 0SS0 1RJ)* $ ) DI WIAN GALICDIRY |, | DSIRGANDAGMR [ HY P DU
DOYORHY 1Q WHOF HQVWH) ' $ P D GMIQDM MHDILE®! | RUSURIW WWMEZ 7KH) ' $ KDV BURDG GVAUHINRQ Z KHKHUAR JUDQARHAH GRLIQDIRYY R HYHQ UL Z H EHIHYH D
SOMEXOUSIRSAWADQE COMLY HDILE® | ROWHH G QDIRYY Z HFDQERADKXUH\ RX WDAKH) ' $ Z RXG G-AGH\R IR ( YHOLL Z HGR UHFHYH) DA AN GHLIQDARQRU
SURINY WM. ZHP D QRAH SHIHIFH D | DAMJGHYHESP HOASURFHW UHYHZ. RUDSSURYDOFRP STUHG \R FRHMRQD) ' $ SIRAHBAUW 7KH)' $ PD ZLKGIY ) DI UN
GAUI@DIRQL IVEHIHYHAKDAKH AL DIRQLY (R BRI HAKSSRWGE. GBI URP RAUFTQFDOGHYHESP HYBURIUP
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WHS 6 $QU. LENEDFANG\IMM 8 6 ) DOH&MP V$ PADQGMP LOUMEBM@OY V Z KIFK LP STPACP RY RKHAQIV RXUSIRSRHG\DBY P ONHNY  DG\VAHQNLE HXFMRDOI N
SRIWPV ,| ZHSDWASDMIQWHS 6 0 HAFIG' XJ 5HEDM3WRIWP \KH) HEHDD6XSSD 6FKHXGBIR WHS 6 ' HEOWY HOAR 9HMDQ/S |10 RURKHUIRYHIP HAGX)
SIRIUP V Z HZ L@EH\KEMAAMR FRP SB] @Y VDG B XOIRY/ HNEQ) WERWY) DOGSD P HUWREDQIDIRYY $ @R WHHIRAYMY DUHDBR SRV \KEMAMRS 6 |HIHICDG
DM FRQUXP HUSLRARIRQ DG XQ QUFRP SHIMRQ@Y V 6P LOUBIXUP HOVH IMAQP D R \MHAHDUDVIQRKM-UFRXQUHY




,Q DEAWRY RXUSIRGAWDEHDY DOHMMGQ) DOG SURP RIRD Z RXT@S EH \KEVAWR BIXDRY WXL HQV DQG FRQIMXQ) BIXDMRY UVEZ )’ $ WUR® UHIXIDAM/ \KH
SURP RNRDCFDIP VAKDP D EHP DEHIERAVBAFUSINRQSIRGAW $ SIRGAENP D RAEHSURP RMG | RIXVH/WDADHGQRAZIBSIRVHGEL ) ' $ DvUH GRMS LOWH SURSEWVCBSURYHG
OEHIY | ZH WFHYH P DOHMY  DSSURYDO! RU RXU SIRGPWFDQEEDM/ SK\MADYY PO GHYHWHBW GIDD SUAFUIEH RXU SIRSEW \R \KHU SDIHOV 1Q D P DQGHJ KDALY
LGFRODMMNZ K WHDSSURYHS @EHD, | Z HOWHI RXQGVR KDYHSURP RMG\KRK Rl @EHDOHY Z HP D BHFRP H\XEMRAR W QU LFDQAMICE AW DQGJRYHEP HOWIGHY ) $ DOGRMH-U
DIHAHY/CAMHD HI RIFHWH @Y \/DOG W XDNRQYY SUREMG) WHSURP RIRQR R @EHOXHY DQGDARP SO WDAY| RXQG\R KDYHLP SIRSH® SURP RMGR| @EHOXNWAVP DL EH
\XEVMRAR W QI LFDQADCRIRYY LFOGQ) BYRADNRQR (WP DAY CESURYDD 7 KH I HEHDOI RYH.CP HOAKDY GYLHG @ HFLYLODQG FUP LQDO! LGHY DI DIQMARP SDQHY | RUDEBPIHG
[P SURSHUSURP RWNRQ DG KDY HIR GHGVHYHIDORRP SDQHY/IURP HYIDILQ) IQR | OEHDSRP RIRY ) $ KDVDOR UHNXHWKG \KDVARP SDQHYHQMULQR FROFHQAGHFUHVR. SHIP DGHQ!
IQMGRIRQYXQEHUZ KLIFK \SHAL LHG SURP RIRICFRGANY PO HE RURKUBIBG

| ZHRUDUIXDRY DIHR QWFRYHY SIHRAM® XQNIRZ QSUREBP VZ WK DSURGAMAFK DV$ (VR XCDQIASDMG VHYHIW RUITXHGR  SUREGP \/Z K \KH I DFLON Z KHHWH
SURGANY P DX DRMUHG RUZ HRURKUP DX CRMUHY | DO FRP SO Z W DBSIFTE®! UXORY NP HQV ZHP D EH\XEMAWR \KH | RTBZ 1Q) OGP LQMADAYH RUMGADC
MICRIRQY

URAMENRQY RQWKHP DUNHIGY RUP DX CRMUQ) R WHSURGENZ LWKGLY DCR WHSIRGEWURP WHP DNHARUYROQEY RUP DEEDRY . SURGRWHDY

MHXOFHR Z DOQ) GIWHYRXQIBGGIHLY

FOQFDCKR®Y

(MGRNRQYRUWHLP SRIMRQR ALYLORUFUP LQROSHDOAYRUP RGHILY 11QHY

KVSHUMRQRUZ WKGLY DR HIXDRY DSSURYD

\REHMROR DR RYIRQ) FIH0ONDY

UH X\VDOR CESURYHSHIAQ) DESIFDIRQYRUVKSSBP HQV\R DSSURYHG CESTFDIRQY | LGGE, XV RAVKSHMRQRUARADIRQR SURGAMFHQHLSSIRYDY

VKVSHURQRUP SRIMRQR IIFRQYRQRSHIIRY IFOGQ) FRU® G- P DA CRMUQ) WXL HQV RU

SURGFAVWAH] XUHRUGHMUMNRQRUUH X\VDOR SHP WKHLP SRYWRUH SRYR SRGFW

7KHRPUHFHR D) HHOARUSHIOV GHAUEHG CERYHP D LQKEMRXUCEL@N \R FRP P HRDD HO $7 RUDQ R RXURKHUSIRGAAFDQEM/ DG JHHDM UHH
$ GHIHUXDRY CRNRY Z KHXHUSUH RUSRWADSSURYDO FOQDOR SRAMMIIID GDG\R SRGANIEQN FOIP VDG LGRUHDHRXUSIRSANTEMN H SRAKUH

) XUUHGIMDNRY DQGRUUHIXOWRQYDQGSRIAH/DERSMEE WH) ' $ P Dy LGRHDVHWWHWP HDQG FRINHTXLLHG | RUXVAR FRQGXANDQG ARP SOIMFIQFDOAIDY

) $ KDV HAEEDKHS B XOMNRY/ VR JRYHD WH GX) GHYHBSP HADQG DSSURYDOSURAHW DY KDYH IRUIQ BIXDMAY DAKRIMEY 7KH SRIAHVR ) $ DG RMHJUIXDRY
DARIMAVP D FKOQIH DG DEAWREIODY VRUIRYHIP HOAHIXDMRQ/P D EHSURP XODMG\WDNRXE SUYHIMIP IMGHD EXVIOR CFFHBLDMUH XDRY B R RUSIRGAY
FOQACDM ) RUH [P SB! 1Q' HAHP BHU WHEXIVS AWZ DAUGHGIQR QY. 7KHEXBYS PAVCP RY REHIWLQIV LV LQMXEHG\R P RGHQ] HWHUIXOIRQR GXIVOG\SXU
LQRYDIRY © HFDQGRBUHARWZ KDAL 0D HI HRAKHEXUA/S PARUDD H LMY RUIXMMHIXIADGFHIURP ) ' $ Z LGKDYHRQGHYHBSP HVR RUSUIRGENWDECM/




&KDQIH/IQKHDWN FDUH@Y. DQGLP SBP HW UIHIXOWRQVP D' KDYHD P DMIDCDGYHYHH | HAARQ XV

,Q \WH 8 QWG 6\BMY DG VRP H IRIHIQ MUMVGRNRY/ WHIH KDYH BHD DG FRQXH \R EH \VHYHIDO®I MMIYH 005 WHXORY  FKBQIIHY DG SIRSRHS KDQIHY WDEQ) \WH
KHDORMFDUH W WP \RDWARX@ SUYHNRUGHDY P DAY DBSURYDOR SUIRGAWAQEA MY URARNRUUHI XD SRINCSSURYDCCRYMY DG 0 HRNRXUCHOW R SUR MIED VHDOQ
SUIRGARWDQE@M/ | RUZ KIFK Z HRAMQP DINAMY DESURYDO

$PRY SRIA P ONHYDGSD RYIQWHS QM 6\BIA DG HYHZ KHIH \WHH LA QU LEDONQMIMNO SURP R FKOQIHYLQKHISKFDLHM P VVZ W WHWBIMG JFDYR - FRQBEGCY
KHIGNFDUH FRAW LP SIRIQ) TXODWV DQGRUH SOAQ) DRV, Q WH 8 QUG 6\ \KH SKOLP CRHANDLGDAMY KDY/ BHHD D SDMEXOUI RV R WHH HIRW DG KDY BHD
\LJQILFDQ® DHHRAMGE P DMUGD VDAYHIQUWDAYHY ) RUH CP SO LQWHS QWG 6VBIMY \WH3 DAY BURMANR) DOGS || RUECEBI&DHS FWR 3$&$° \KEWIQMD ADOYHS
WHZD KHIGK FOH LV ILQDGRHG B BRI JRYHGP HIBDDQG SUYDAM LOXUHY DG VIQULFDQ® 0 HAW \WH SKOUP CRHANDOLQGAMY 0 D) SIRMRQVR WHS$ &$ P STRAKH
ELRSKOP CRHAWDOLGBAY  LGFOGQ) \WDAQRUEHUI RUDELRSKDUP CRHAWFDICSRGAMR UHRHYHI HEHIDOUHP BXHP HOWKQEHAHO HAFDWH30WY6 D0G0 HAFDIGSURIUP VRAREH
\RG GUA® R 8 6 JRYHIP HOADIHFAHY \WH P DO CRMUHU P XWAH WG GVARXQIV R HOMY HDJLE®! VR SOMASDM LQ \WH GXI SUAQ) SIRIUP XQEHJ\WH 3XETF + HIGN
BHYFHVS PAVRU3+ 6

$ CAURDD WH, Q@IRQS5 HEAIROS AR ZKFKWRVIQ LFOGHY SRIFLHV\KDADH GALI QHG R KDYH D GLHANP SCRARQ GXJ SUFHY QG WHBAHAXI \eHYAQ) B

\WH | HEH.D0I RYH.P HW7 KLY GI MR FROBIQV\MEWEQNI0GX] SUAQ) WHRPV LGFXAQ) WHHIEEDAP HWAR DAXI SUFHQHRIDIRQSUIRIUP Z MWMOQWKHS 6 ' HSDWW HQA
R + HIOX DQG+ XP DQ6HYLFH/WDAZ RXS UHTXLUH P 0K CRMUAY\R FKDJHD GHIRMDAG? P [ P XP 1DUSUFH | RURHMIQ\HBAMG GXIVARYHIGE 0 HIFDWHRUSD DQH FMH
I | RUGRIFRP SIDCFH \KH HABEDWP HNR HEDMSD, P HQABTXLUHP HQVRQP DX CRMHY R FHMBQGXIV/SD CEGIXQEHU0 HAFDH3DOW% 0GR SHIDT HSUFHLGRBDH/
WDNRXSCFHLQ OMRY DG UATXLUAYP DX CRMHYAR SURYIGHAVFRXQVR3DW  GXIV

/ HILM@MYH DEP LQRDAYH DOG SUYDM SD RUH I RW\R FRQUROGX] FRAV\GDQ D WDQJH R SURSROY LFOAQ) GXJ SUFHQHIRIDIRY 0 HAFDWH3DW  WHEHIQ GXJ SUFH
LQ@IRQUEDM LQMIDIRIDOP HKOQMWP V JHHIF GXI SURP RIRQ DQG CQNFRP SHMYHEHKDYLRU P DK CRMBMUU-ERWNGY)  DOG UH RUP VARDNFRXTS P SCRAKHLISHY X\ L) \WH
CFFHBLDAG CSSIRDOSDAZ D - H FOQCRASUHERAIKH XGIP DM FROMMIP L) RUHIHWR D) AOQHV VR WHS &S \WH , QOIRQ 5 HXAIRQ$ FWRURKHJI H3H.IODOG WM
KHOGNFOUASRIR. BHRP HIRWIGFXAQ) WRHOP HSDABXI SUAQ) 7 KHHLY QR DAXUIDGFHWDNHIH DORUMBMKHIGK FOUHUH RP Z LGGRADGYHYHD T HAARXUI XMUHEXMGHY
DG LQDADOUAKXV DQGZ HFDQRUHARNRZ | XWMUHI HHDORUWBIM G0 MDAYH IMGEADCRUDE LQVRDAYHAKDQIHY U \R KHIGNFOUHSRIR, Z LODH HAARUBXMCGHN

: HFDQERABH\XUHZ KHMHUDGAWRDOBI MDAYHFKOQ HY/Z LOEHHIRMG RUZ KHKHIRYHIP HOABIXDIRYY IXEIFHRUIQM SHBIROY Z LOEHROHS RUZ KDAKHLP SRR
\WFK FKDQIHY Z RX@ EH RQ WH P DAY CSSIRYDY \OBV SUFLQ) RUUHP EXOHP HOAR RUGX) FOQACDMY RUSIRGAEW LI D) PD. EH : HH SHAAKDAKRHH DJG RMHU
KHDGNFDUHUH RUP P HDUXUA/WDAWP D BHDGRSMG LOWH I XUUH P D URXONQP RUH U RIRXY FRYH.IDIH FUMMID DG LO DEAMWRDOGRZ (7 LG SUHNKUH RQ\WH SUFH\KDAZ H BHFHYH
IRUDQ CBSIRMHGAXI $Q UHSAURQLQUHP EXHP HOWURP 0 HAFDUHRURKHUIRYHIP HOASIRIUP VP D BAXONQ DMP LOUBBANROIQSD P HIVIURP SUYDMSD RY 7KH

LP SBP HQBMRQR FRIWARQIELCP HAP HDUXUYRURKHUKHDGRFDUHUA RIP VP D SUYHQXVI URP. EHCQI CEGIVR JHHIDMUYHOMH DMEQSUR MIELAOW RUFRP P HIADT HRXUGLXIV
,QOEAMRY ) ' $ WHIXDINRY/DIGINAIFHP D EHUYMVGRIHOMSHAGE WH) ' $ 1QZ D VKD D \LJQULED® O HFAARUBMGHN DG RAUSIRGAN $ Q. G BIXDNRY/
RUJXLAIAH RUUBYMRQY RUHQMSABIRY/R H M) WHIXDWR)/RUIXEFH P D P SRH DEAWRIOFRWRIGRIWHD) ' $ UMEZ WP HY | RURUSUIRGENDQADM © H
FOQRAGHMP LGHKRZ FKOQIHVLQ UHIXMMRYY \WIMAM/ SRIAHY RUIQM SUHBMRYY Z KHODQGL IMKHE HIRMG RUDGROMG P D D HAARXUBXMGHN LOWKH I XMUH 6XPK FKOQIHY
FRX@ [P RY RKHAMLQIV UHNLH

DEAURDCROQ FOOMDYR EHFRGAMS SURAMR REEIQQ) CSSIRYID

FKOQIHAR P DO CRMUQY P HARGY

UHFDIY WBORHP HOV RUGVFRQMAOFHR RHRUP RHR RUSIRGEW DG

DEAWRDOUHFR G\HELQ)




6XFK ROQIHYZ RXGONHD UHMIXIUH\XEMBQANDONP HBQG P SRHMLI QU LFDQWARWV RUFRX@ UHXFH \WH SRIMANDOFRP P HADOYDOHR RAUSIRGAEWDEA@M/ , QDEAWR) GHD VIQ
UHHSWR RUIDOUHWR BHFHYHUH XORY  FDDHYRUDSSIRYDY |RUDR. RKHISIRGAWZ RXGKDP RAUBXMCHW | LADJADCFRQGWR) DGUHXWVR RSHIDINRY/

5 HP BEXHP HQNDM/P D YO DFFREQ) WRWHXHR \WWH SURSANIE\WH FIQFDDANGY 1OZ KIFK MVXVHG P D EHEDHGROSD P HWDEBZ HG | RUGZ HIFRWMSURGEW KDY
DHDDHG UHP EXUHS PO EHIGFRSRIDAMG QR H I SD P HOVI RURKHUSURGEN RUVHYIFHY OGP D UH GRAEXGIHBY FROMIIQN DQG RULP SHIHAIRY/IQO HAFDWHRU
0 HAFDIG GV X\VHG \R FOBXDM WHH DAY 1 FASUFH/ IRUSIRGAWP D EHUHGAEGE P OEEDRY GVFRXQV RUBEDMY UG B\ JRYHCP HAKHIGK FDUH SIRIUP V 6XFK
GIMDIRY RUMP LOUUIXDRY FKOPH/ RJUHD] DIRQR @ V\KDAUAXUFAP SRIW R SURGFW [ URP RIHUFRXQUIHY FRXS UHSXFH WH QRASUFH Z H BFHYH IRUDQ. | XU
P DNHAG SURSEN $ VD URKOVRXUI XM SIRAN P LIKWIRAKGEP DMD EHFRQUGHHG FRIH | HARYH © - HFDGORAEH FHVBOWDAMHP EXYHP HWZ LOEH DYDMEGIRUD) R RAU
SIRGPNDQEM $ OR Z HFDYRAEH FHYSIQ \WDAHP EXUHP HOABRTAHY Z LAORAMHEFH \WH GHP DG | RU ROWHSUFHSOIG I RU DD IXWUHSIRGEW |, | UHP EXUHP HOAY GRY
DYDOERIRULY DYDMEGIRQDAP MGEDLY ZHP D QRAEHCEGIVR AR XE FRP P HIFADT HOQ SIRGEWDIECDM/ WDZ HGHYHBS

2 XU IXMH JUIRZW G-BHXBY 1Q SDWRQ RXU DHAOW W SHOHADM IRIHIQ P DNV ZKHH ZH ZRX@ BEH \XBWRMR DEIWRCDOUHIXOWY  EXUEHRY DQG RKHJ UMV DQG
XCRHIAMOQMNY

2 XUIXMHSUR MEELOW Z 1QG-BHQG 1Q SDWRQRXUCELOW \R FRP P HIRDT HRXUSURGAEWAIQECDMV QI RILIQP DNV RUZ KIFK Z HIQMIG\R UHD RQFRIER DARQYZ W \KLG
SOWW/ || ZHFRPPHADOHO $7  RUDQ RKHISIRGENDECOM/ \KDAZ HP D GHYHBS 1Q I RIAIQP DNV Z HZ RXTS EH \KEMPR DEAMRIIOUMY DQ5 XEFHWIQIAY
leze ele)

RXUPXRP HYCELON \R FEBIQUAP EXYHP HQVRURKUSURGEWDQAGDM/LQI RIMIQP DAV

RUEON \R QUHAW® FRQURCFRP P HIADCCAMYMNAY EHFDXHZ HOHUHDLQ) RQWKLG SOMA/

WHEXUB-QR FRP SOIQ) Z MW FRP SB| DQGAKDQILQ) | RIAIQUAIXDAY \if  DFFRXQIG) DYGGID0HTLEP HQV

Gl HIHQWP HAFDOSUDRNAHY DG PXVEP VIQI RII QFRXQUIHYDH HANY) CFRHBWGFHIQWKHP DNHSOFH

P SRWRUH SRYFHQUQ) UHTXLEP HQV

GQHIDFFRXQN UHFHYCEGIFRIDAIRQUP H/

GQHIBDGWP H/IRMISIQ)

OYXIHEDUHY RAMKQFOOMIQQ)

UOFHGSIRMAIRQR [ QMIBRMISURSHWY UKWIQVRP HIRIHIQFRXQUMEY

IRHJQPXUWHRA H AOQIHUDMI ORXDIRY/ DG

WHIQMSIABIRQR FRQUPMICSIRYIMRQVIRMHGHGE |RIAIQQY VIQWHHYHWR DFRQMFNGNSXM

) RIIQOBYR RXUSIRGAWDEEDM/ FRXE DOR EHOGHYHD DI HARMGE \WHLP SRUMRQR JRYHEP HMBDFRQARY SRIMFDOOGE HRGRP L LOXBELON \MDCH UMMPNRQY DG
FKOQHVIQ\BW IV D) R ZKIFK P D DB/HYHD O HAWRKUMAOVR RSHDARY/




, | ZHP DINANRXUSLROXPANADQECDMYLQ D P DOQHWDAMRDMY KHDIGKFDUHI UXG DQGCEXVH@Z V RULL Z HIRDWIRYH.GP HVSUFHU-SRUINY @7V ZHP D, EHVKEMPARAYC
RUPUP LGDOSHIDAMY

)" $ HIRA@O VDG BIXDIRYYZ KIFK BNXUHWDAKHSIRP RIRQR  SKOUP CRHAWFAICBURGXANEH FRQIMMMZ LW WHCSSURVHG SUIHRAURLQ) LG RIP DIRY : - KIGISK\ ALDQVP D

SUWARUEH D) DSSURYHS SIRGAWRUD\R FOXIBG 2 Rl @EHD XVH LY XQDY 1 X0 RUD SKOUP CRHANFDORRP SIQ. W SURP RiM LW SURGEW LQ D P DQGHNKDAL LFRQUIMMOAZ W LW
DSSURYHG MEHODQG D) FRP DR Z KIFK HYIDIHY LQ \KAK FROGAAADR VEMPAKDARRP SO \R \LJQULFDQAGCELOW 6P LOWD LQBAMY FRGLQWH (8 DQG RMHUIRMIQ
MUMGRIRQY SIRKLEWARP SDQHVYI P HYIDILQ) LOR!| OEHOSURP RIRQ DQG UHIXMRLY DI HIFLHVLQ YDURXY FRXQUHYHI RIFH YIRDWMRQ/R \WHFRGHZ W ALYIOSHIDOWY © KUBIZH
LQMIG \R HXUH WDARXUSURP RIRGDOP DIMIDEY DuH FROAMOAZ 1\ RAUDEHD WIXOMRY DIHAHY/P D GVIUH Z W RUDXARP HMWOGG P D WKH XQMBG GIWY Z D0Q)

GWHLY RUP D, LQAMMM RKHURYLORURUP |QDOHJ RIAHP HWSIRHHEQIV |, QDEAWROWR) ' $ UWANMRNRQ/RQP DINANY R SKOUP CAHXNFDOSUIRGEW VAYHIORKMHUWSH/R \WEiM
DG | HEHDOKHDGMADUH | UIXG DQG CEXVH @Y.V KDYH EHHQ CESTHE LQUHFHA HOW/\R UAEWAHABEQP DNANY SUTRNFAHYLQ\KH SKOUP CRHANDO.QBMY 7 KRH@Y VIGFOGHWHS 6

$QU. LFINECFNG\BMM 8 6 ) DOH&MIP V$ PNDQGMP LOUMBIM@Y V 94-FDAVHR WHEWDON R \WHHQY VDG \WH@URZ GRVR \WHVD HKDUERY WY SRMEBIWDANRP HR RXU
EXVGHW R MY FRXE EH\VKEVRAR FKDI HXQEHURGHRUP RHR WHH@Z V

7KH8 6 $QU. LFNEDFN 6\BMM SIRAEW [PRY RMHUWQV NRZIQIO DG Z1OX® RIHKY SD Q) \RIAWY RUUFHYIQ) UP XQHDIRQ W LGBFH RULQ WMD) IRU
SUADIQ) GDIQ REHIY RUDUDQILY | RAKHSXUADH GDHRIRGEUR D) KHDMFDHLMP ROVHLYLFHUHP EXWCEGIXQEHU0 HAFDMH 0 HAFDG RURKHUIHEHDD [LCORHG
KHDGNFOUHSURIUZP V7 KLY ANBOMM KDY EHHQLQM SUAMS EIRDGD \R 0SSO \R CLUDQIHP HQWEHE HHD SKOUP CRHANDCP DA CRAMUHY ROWWHRCHKDQG DOG SUFUEHY SXUARDHY DG
IRP XD P DEIHY RQ \WH RMHJ $ GRRXIK \MHH DUH VAYHIDOWBMARY  H HP SWRQY OQG BIX@AY \OIH KDERY SR FHISIQ FRP P RO CRIYMY [URP SIRHPURD WH
H HP SIRQY DQG VO H KDUERY DH GIY. Q (DURZ ® DG SUIRNAHY WDALQYRYH UHP XCHIDARQ LOMIGHS W LQBFH SWAUALQY) SXUKDIQ) RJWFRP PHIGQ) PD EH \WEMPANR
VD) L \KH GRQRADO | RUDQH HP SWRORUMD HKDUERU 2 XUSIIRIFH/P D GRAVLQ DIFDWH/ P HAADEDWH FUMAID | RO H KDLERUSURMRNRD | URP DOIVN.ENECFN QCELAOW
0 RURYHJ UFHOAKHDGN FOUH BHRP BIMDMRY KDV WHIWHHG WHH @7V ) RUH P SB WH$ &$ [P RY RMHUWMQIV TP HIG/ WH LOMMBITXUP HOAR \WHS 6 $ QU
. LFNECFN 6\ DQG FUP LCDOKHDBK! FOUH | UDXG \WEMAY D SHYIRQ RUHQMY QR BRI HUGHHGY\R KDYH CRMDONGRZ GGIHR KLY MBMM RUVSHALLLE LOMAR YLRIM LW, Q DEAMRD
WHS &$ SURYVLGHY WDAKH JRYHGP HUWP D DAVHWADADFOIP [GFOGQ) WP VRUVHYLFHY/ BAXGMY) [URP DYIRDINRQR \WHS 6 $QIV. LINEDFN 6\BMM FROXYAM/ D | DOHRJ
I UXGGONFDIP |RUSKERA/R WHS 6 ) DOH&@P V$ FW) H3HID0 DOHFOIP VO VSIRAEWID SHIRQIURP NRZLQI® SUAHONY RUFDMQ) \R EHSUAHMG DI COHFDIP
IRUSD: P HOARWHI HEHIDIRYHGP HOWRUNGRZ LQI® P ENGQ) RUFDAQ) VR EHP D3+ DI DSHWIAP HQAR JHADI DOHFDIP SDG

2 YHUWH SDXHZ \ FOY \VHYH.DOSKOUP CRHXWADODGE RAHUKHDSKFDUH FRP SDQHY KDYH EHHY SIRHPAMS XQEHUWHH @ VI RUD YDUHI R DEBIHS SURP RIRQDODQG P DUNHICY
CRMYANAY \XFK D/ DEBIHED SIRVIAQ) 1BHWSY | HIRRGY WKIP RGN | HA/DQG JUDQIVDQG RMHUP RGHIY  EHH IWAR SURAUEHY BHERMWY) \R SUAQ) VHYIFH/ I DM
DYH.I HZ KRBV SUFH/ARDAZ HHWHDXVHG B 1 HEHIDOSURILEP VAR VHABHP EXUHP HQADMY HIDILQY) LQR| GEHOSURP RIRQWDNDAHGFOIP VR EHVXEP WG\R O HAFDUHRU
0 HAFDGIRJGROFRYHIG RI @EHOXEY DG \KEP WY LQ QWG ERBUFH LG RUP DIRQWR WHO HAFDIGS HEDM3URIUP \R UHGFH CCEAN |RUO HAFDIG UHEDAMY 0 RWAKEIM/
DR KDYH WEMMY RUU-IXDNRQ/MP LOUVEWHS 6 $ QIV. LFNEDFN 6\BMMDQGWHS 6 ) DOH&@P V$ FAZ KLFK CBSO \R LW V OQG VHYLFHY UHP EXWHE XQGHU0 HAFDIG DQG
RM-HUMBIMSURIUIP V RU LOVHYHIOWBM/ CSSO BIDEBWR \WHSD RU 6 DERNRQYXQGHUMHHI HEHDIDG WBM @Y VP D LQFOGHVKEWBRMCAYLCP RHEY SHDMWY H FOMRQ
R DP DX CRMUAIVSURGFAWVI URP UHP EXWHP HYWKQEHUIRYHIP HYSURIUP V \EWBQNORUP LGB0 LGHYDQGLP SUNRGP HOV

© HKDYHEHHQ DQGH SHAWR EHMUIQULFDQ® G-SHGHWRQ RXUFRTDERDYH DI UH-P HOW I RUWH GHYHEBSP HOAR 0 $7 ZKIFK H SRE/XVRWHUMI R UHIDGRHRQ WH
SHIRP DGFHR \KULGSDUMY

,Q FRGANY RXU UMK DG GHYHESP HQMRWY RO $7 ZHPXWO GO OY5 H SHAMR FROMXH R UHD  RQ FRIERIDAYH DI UHHP HQWV Z W XQYHYMY
JRYHIP HQEODIHAHY DQG CRARUSUR IWRLI D) DARQY | RUERK \WDMILE DQG | LGDGADOUARXAY . H [P RY \WHHDIUHP HQW LY RUFRTER DIRQ DI WHP HWZ L \KH L, +

| RUWH GYHBSP HYR 0 $7 7KHBRWR RUDOUHR SHIRP B XVRURXUSDMGHY XQEHUDQ CESTFIEGI DI UHHP HWRUDUDQIHP QN RURXUI DLOUHVR VHRXUH DEAMRC
DIUHP HQVI RURXUSIRGAWDQEM/ Z RXG\VEVERNID GMXSWRIGHD RAUUADLK DQG GHYHBSP HOATRRYMWAY LFOGQ) RXULQ SURFHW DQG DQNASDME FIGFDOMIY $ Q

KK GWZ R ANHD LGRIDHRXUH SHHY OGP DAUDD KOP RUBMCHN | LQOGADOIFRAMRY DQGUAKXWVR RSHIDARY




. HH SHAVWDW HZ LAIHD RQWILLG SDUNHY R FROGXPWFIQ FDONIDYY | RURXUSUIRGKRWADQA WY Z KIFK H SRHVXVRWHUMI R UHIDCRHRQ WHSHIRUP DOFHR \KLLG SDUWY/

: HH SHAAR HOAULQR DIUH-P HONVZ LW KLLG SOV &5 2 V RUJRYHGP HBCHMEV/ANHWHL |+ \R FROGAWIIGP D HRXURIQFICSRIUP YV : HUHD KHDY® ROWHHSOIMA/
IRUH HPUWRQR FIQFDOWMGHV/IR0 $7 DG RURKHUSURGANDEDM/DQG FIQFRQNRORYD FHMBIQDQGYHY @P MG DSHRAVR WHUDRMWA 1 HYHWHBAW Z HZ RXG
EHURSROUEG! | RUHDXUQ) WDNCFK R RAUMMARY LY FRIGEMS LQ DFFR EI0FH Z LW \WH CSSIECEG SURRFRO GIDO BIXORY  0UG \AHWLE WHES/ DG RAUHIDFHROWH
1,+ RU&52VZRX@® RAHINVH XV R RUUIXDRY UASROIEOMNY : H WH 1 ,+ OJG RAU&S 2V Z RXG BH BINXUG R FRP SO Z W P &3V Z KIFK D UIXOMRY/ DG
NGV HQRAGE WH)' $ \WH &RP SHAMONS XWRIMA/ R WH O HP BHUG\BIMV R \WH ( XURSHDQ ( FRGRP LF $ WD DG FRP SDUIEGH | RUAIQ U XOAY  DAKRIMEY | RUDQ
SRRV LQ FOQFDOGHYHESP HOATKH) - $ HIRFH/WHHF &3 BIXDIRQ/MURIK SHIRAF [QSHRAIRY/R WODWSRQRY SUGASTOQHAMDRY DOGWDOWWMY |, | Z HRUWH
1,+ RURU&S2VIDOWR FRP SO Z W DSSIFCE®! P+ &3V \WWH FIQFDOGE JHHDAS 1Q RXUFIQFDOWDY PO EH GH-P HG XQUHICE®I DOG WH) ' $ RUFRP SOUIE®! IRHIQ
UIXDRY DAKRIMA/P D BNXUHXVAVR SHIRP DEAMR ORI FOOMDY EH RUHDSSURYIQ) RXUP DUNHMY DSSTFDARYY : - HFDQERADAKUH\ RXWWDAXSROLOSHRAIRD WH) ' $ Z1@
GHMP [HWDAI) R RUFIQFDONDEY FRP SO Z WP &3V, QDEAWRY RXURIQFDOMDY P XWAEH FRIBAMS Z W SURSFVSIRSFEHEXQEHUP* 0 3 BHIXTIRYYDOGZ LAHMULKH
P OO \WAAXEMANV 2 XUI DOUHRMHI CIOUAR WH1 ,+ RURXU&S 2 VAR FRP SO Z M WHHUIXDIR/P D UTXLUHXVAR US-DANRIQFDONDY Z KIFK Z RXAGCHD WHU-IXDRLY
DSSURYDOSURAHW DG FRXAS DOR VVEMPAXVAR HI RUHP HOATRIROXS \R DQGLGFOQQ) AYICDQGFUP LDOSHDIW/

$VDUAXOVP D) P SRMIDADSHWR RXUGX] GHYHBSP HOASURIUZP V/ Z RX@S EH RAMGH R RUGUHRAFRQIRD , Q DEAMRY WH1 ,+ RUWH&S52 VP D QRASHIRP DIWHU
REQ DINRQY XQEHWHUDUICY HP HQVZ W XV RULQ FRP SIDGFHZ W BIXDRY WXL HOWV | 1 ,+ RUOWH&S5 2 VER QRASHURIP RIQFDOMDY LQDVD CRRY P DQQHU EUHRK
WHUREQIDARQY R XV RUIDOWR FRP SO Z W U XDRY WXL HONV \WH GYHBSP HADQG FRP PHADD DARQR 0 $7  RUDD RKHUSIRGAWFDQEM/ WDAZ H P D
GHHBS PD. EHGHD H5 RURUGHHBSP HUASIRIUP P D EHP DALUDID DG LWHYHME®D KDWP HG : H FDQERAFRQUROWH P RQADG WP LY R UARXUAH/\WHH &5 2 VZ RXT
GHYRMR RUSIRIUP RURXUSIRSEWDEAM/ | Z HOWHXTEGIVR D RQ\WHFIQFDODDFRDAMGE RXU&S 2V Z HFRXES EHUHTXUHG\R USHDAH WG WHGKDIRQR  RU
LFUDHWHM] HR RURIQFDOWDY Z KIFK FRX@ WIQULFDR® GHDY FRP P HIAD] DARD DQG BNXLHMIQULFDQ® JUDAUH SHIGUMHY || D) R RAUUHDIROKLSYZ W \WHH
\KLLG SOV &5 2 VWP LODM ZHP D QRAEH DEG! R HOAULQR DUDIHP HON Z WK DIMEDIYH &5 2 V $ VD UAXO\R WH IRIMIRQ) RXUILOGADOWAXOV DG WH FRP P HIRDC
SIRGFWIRO $7  DOGRXURKHISIRGAWDQEEM/Z RXGBEHKOP H5 RXUFRWVFRXSLQFU-DVH DOG RXUCELOW \R I HHDMUYHXHFRXG EHGHD H

: HOUH DQGZIGEH ARP SBIMD G-BHGHWRQ \KILLG SDUNAY R P DQXI DRMUH RXUSURGXKRWADQACDMY DQG RXURRP P HADM DARQ R HI RIWFRX@ EHKDOMS GHD) HSRUP DGH
GW SLRIWUEG LI WRH WILG SDUNY | DLOWR RBBLQ P DOXI DRMUQ) DSSIRYDOILRP \WH) ' $ RUFRP SDICER IRIHIQ UHIXOWRY  DXWRUIMKFY | DLOWR SUIRMGH XV Z W \XI T LHHA
TXDQMHWR DQ SIRGXPWDQAGOMRUI DLOR GR \R DAZFRHBRE® TXDOW GYHY RUSURHY/

;. HER GRARXUWH® KDYH QRUGR Z H SOQWR DFTXUH WH FOSCELANY RULG UDARKPMUH VR P DOX DFUMUH WH CRWH SKOUWP CRHAWDOLQIUHAHARUS 3, 1QO $7 RUDD R RU
SIRGPNFDEM/ | RUXVHLQ RXURIGFDOWMDY RUI RUFRP P HIADOSURGAWL DO $ VD URKOVZ HZ LOUHD RO FRQAFP DX CRAMUHY \MURXI KRAYKH GHYHBSP HWBURFHW DG
WHQLL 0 $7 RUDD R RXUSIRGAENDQEGDM/ DUH CESURYHG | RUFRP P HADT DARY : H KOYH RAHQMBG LOR DO DIWHP HQAZ W D) FRQAMEFAP QA CRMUHY | RU
FRP P HIADOWSS® DGP D QRABH CEGIR HY JHDFRQAIFWP DX CRMUHUI RUFRP P HADDWXSSO R 0 $7 RUIQ R RXUSIRGAWDQAGM/ RO DRIEGIWP VIR XY RUD/
(500

7KH | CAON XVHG B\ RAUFRUEPAP D4 CRXUAY/ VR P D4 CRMUIHDD. R RUSIRGAWDQAGDM/ P XWAEHDSSIRVHG B WH) ' $ SXOXDQIR LQSHRIRQY WDZ LOEH FRIGRMS
D\MUZ H\KEP IMRXUL ' $ \RWH) ' $ : HCR QRAFRQUROWH P D4 CRMUQ) SIRFHWR  DOG DUHARP SOIMD G-BHIEHARY RAUFRQAEFAP DX CRMUGY) SDNGHY | RUFRP SIOGFH
Z LK P 0 3VIRUP DX CAMMR ERK CRAYHGX) \KEWBRHY DO LQWKHEGX) SUIRSAEW 7KHHF 0 3 BIXDIRQY/FRYHUDTD.S-HRWR \WHP D4 CRMUQ) WY TXDIM FRONRC
DOG UFRGNHEIQ) WD R RAUSIRGENDQEEDM/ || RUFRQUEPAP DX CRMUHY FOQCRAKFFHM X P 00X CAMUH P DMIDDXDARRQ RUP VAR RXUVGHAL LFDINRQY DOG \KH MR
WIXDRY WINXUP HQVR WH) * $ RURKHY \WH  Z LOQRAEH CEGIVR VHRXUHDOG RUP DQEQUHIXDMAY DSSURYDD RAKHUP DA CRMUCQY | CAOMY | \WH) ' $ RUDFRP SCLIE®
IRHIQUAIXDRY DAKRIMY GRHYQRATBSURYH\KHAHI CAQWAY | RUWHP DX DAMMHR DSURGRNDQAGIMRUL W ALY VDQ VKK DESURYDOQWHIXMH ZHP D GHG\RILQG
DOMEDAYHP DX CRAMUQ) | CAOMY Z KIFK Z RYGMI QU LEDR® LP STRARXUCELOW \R GYHBS RAEIQUHIXDAY CESURYDO RURUP DINANKAK SIRGAWDQACDM LI CBSURYHS




2 XUFRQUIFWP D4 CRMUHY Z LOEH\KEMAAR RYRQ) SHIRGF XQURXEAHGIOS-RAIRY/E WH) ' $ DOGFRUASRIEQ) WIMDQG | RIMIQIHAHYI RUFRP SIDFHZ WP 0 3V
DQGMP LOUBIX@RY BIXUP HONV : HGR GRAKDYH FRONRORYHURXUFRQUEFWP DX CRMUHY FRP SIDGRHZ W \KHH U XOWNRQY DG MBELGY ) DOUHE, D) R RAUFRQAERY
P DX CRXUAY VR FRP SO Z W CESTFE®! UHI XDNRQY FRXE UAKOQ \DERIRYY EHQ) 1P SRHG RO XV LFOAQ) 1LGHY LOMQRIRY/ AYLOSHDEWY | DOWH R JUDQACSSURYDOWR
POMAD) R RXUSIRGAWDQEEM GHI V \KSHMRY/RUZ WAL OYR CESURYDY RSHDIGY BMMAIRDY DQGFUP LDOSIRHAXIRY/ D) R Z KIFK FRXG\WIQULFDQ® DG
DGYHYHD O HFAARUBXMQHY , QDEAMRY Z HKDYHQR FRURCRYHAHCELON R RAUFRQAIFWP DA CRMUHYR P CLQUELQ DEHTXDM TXODAY FRQURO TXODN DAXUIGFHDG X0 LHG
SHYRQEHD) DOWHE! RXUFRQATAWP DX CRMUHYAR FRP SO Z MW RUP DIQEIQD). R \WHHWBEDUGY FRYXQS CEYHYHD O HAWRXUDELOW \R GHYHES REBBIQUHIXTDAY CSSURYDO RU

RUP DA R RUSIRGAWDEDM

JTRUDR BDRQ WHH WILG SO DH XQCER RUXQZ LAY R SHURP ZHP D QRAEH CEGHN\R WP LCDM RUDIUHP HOV Z W WHP DG ZHP D QRAEH CE® \R GFDM
DOMIDRYH P DX CRXUHY RUI RUP XOWRLY RUHQMULQMR | DYRIIE® DI UHP HQWVZ WW\KHP - DG Z HFDQURAEH FHAIMQWDADR  VXRK WILLG SDWNAY Z LOKDYHWWH P DK CRMXUQ) FOBCHW
\R P HHMXMUH BHIAUP HQV | WHH P DXIDPMHY RUDQ DIMCDM P DX P R ILQMWKHG GXI SIRGAWH SHIHRHY DR MJ QU LFBQAGLLEXAW 1Q LW UHSHRRYH
P O DRXUQ) SURAHWHYTRURXUS 3, RUINLQWKHE SIRGAWRUIMKRX@ FDHA@RQ EMHVZ WXV Z HARX@ H SHIHFHMJI QU LFBQAQMUXSWRYY LQ SIRGPWXSSD RUP D (QRAEH
CEGI\R FUHDMD VXSSO R DR SURGRWABQEAE@M DADDD . HIH Z H R HFRXQMIP DX CRXUQ) IWAHY RAUCHOWV R SURGHH D K | LHHQASIRGAWKXSSO P LIKWEH GHIDRYHD
DIHAKG 2 XULCHON R FRREMM \WHHIRW R RUWLLG SOV P DX CRXMUQ) SDMHY RUWH @R\ R FESCAW DYDMEG DARXUWLLG SOV P DX CRXUQ) SDWHY FRX@
LP SBURXUCHOW \R\XSSO DR SURGFWDEEM DAHIXUHE GYHY YHDXAHR WHMI QU IFDQAHIXORY - BHDXAUHP HQWVWWDWZ HZ RX@G GHHGWR\DIW \R X0\ DG EXDIRJ
I LQWKHS SURGPWP DX CRXMUHU UL Z H I CFH\WWHH RURKHUGL T XAV Z LW RAURXUHAP DX CRXUQ) SDHY Z HFRX@H  SHIHAH I QU LFBQAIQM UIXSWRQY LQ SURGRWXSSO L
Z HG-AGHGWWO HUP DX CRXUQ) W R-HRUP RUH DEMCDIRYHP DX CRMUAY LQDQH | RVWR G-DO7 W WHGL T XA

$Q P DOMIFMIQ SUREBP RUKHEWR DFRQAFAP DX CRMUHUFRXTS EH AVXSIWH R RAURSHDIRQY DG UAXOMQ GWNOBY $ GIWRID Z HUHD ROWLLE SOMEV\R VXSSO
WHULZ P DMUIDOY QHH3HG\R P 04 CRMUH RAUSRAMIMOSIROEW $ Q. UHIDFHROVKSSIHYP D LOYRYHVHYHIOUMWY LGFOQQ) D SRMNOLCEL MY \R RESQ FUMPDCP DAMIDY
DQG UHEXAHE FRQURORYHUSURGKAINRQ FRWW GHIYHY \AKHEXGV UHICEOW DQG TXODW $Q XQQIASDMS GMXSNRQ VR D | XUMUH FRQUPAP DX CRMHUFDVHG B\ SUREGP VDA
\KSSTHYFRXGGHDN WKISP HMR RXUSIRGEWDEAM/ LFUDHRXUFRWR JRRO/ARTS DG KOV GRNYODY

: H FDQQRAI XDUDQAH \WDARXUP DX CRMUCY DOG XSSO SDNGHY Z LADEH CEG W UHSFH WH FRIWR  FRP P HIADOWDBI P DM CAMUY R 0Q SRGEWIE@MRYHMPH ||
FRP P HUADOWDB! P D4 CRMUQY . FRAV DUH KLIKHUWWDD H SHRAMG WHH FRWP D WIQULFDQ® P STPARXURSHIDIYY WXV 7R UHSFH FRW ZHP D GHG\R GHYHES DOG
LP SBP HYBURFHWLP SURYHP HOV + RZ HHU\RQR\R Z HZ LAGHHS 1P WP HVRWP H VR QRN RUP DNHVKEP WIRQYZ WK W XDRY DAKRUMEY DQG\WHLP SIRYHP HOVP D EH
\WEMPAVIR CSSURYDOE, \XFK U XA DAKRUMEY : HFDQCRABH VKUH\WDAZ HZ LOUHFHYHWWHHGHAHAOY  DSSURYDY RUWDAKHH CSSURYDY Z L@EHJUDQMG LQDWP HD 1 DKLRQ
- HDOR FOQLRAIXCLIQAHWDAZ HZ LGTEH CEGIVR HKDQFH QG RSP ] HRXEXWQRXUFRP P HIADCP DX CRMUCQY SURFHW |, | Z HFDQCRWHOKORH DG RSWP 1 HRAGXWZ HP D QR
EHCEGIVR U-GFHRXUFRWWRYHMP H

2 X\EUHDWVR FRP P XQFDEBIGVHDVAVP D P DMIDE DQGDGHIHD D HAWRXUEXMGHW [ LQDGADCFROAWR) DOGHAWR RSH.DIRY/

© HICAH UMY UHDMAMG \R KHIGK HBLGHP LPV RURAELINVR FRP P XQFCEGI QDAY 7KHRXEUHIN R FRP P XQFCEGI QMDA \KFK D/&29 ' KDYH UAKGMG LO D Z LGHSUHIG
KHOGK FUMMARDADY DGYHYHD O HANG JHIHIDCARP P HIADCCRRYYY DQG\WHHARGRP LHY/DOG LQDGADCP DHVR P 0D FRXQUHY BLGFHVRP HR RUBXMGHA SDUGHY DHRANGH
R WHS 6 LQ&KLQDDQGRKHS MDD FRXQUHY LFOGQ) P 0K CRMUQ) RSHIDNRYY | RURKUCRRYH SKOUP CRHAWFDOLQI BHAHOADQ RABUIN R FRP P XQFCEGIGWDAHVLQ$ MDRU
HYHZ KHH RUWH SHIA-BURQ\RDAKAK DQ RAELHIN FRX@S RARXU DG WHP HDAKUAAENHDE, WHJIRYHOP HOVR  FRXQAHY O HAMS FRXES DGYHYHD 0 HANRKUBXMCHW [ LGDGADC
FROGUWRQ RUMXAVR RSHIDNRYY ) RUH [P SO D RABUHIN FRXG QU LFDQ® QVXSWRXUBMGHVE. @P M) RXUCELONY R WDYHORUWKLS P DMIDY Z MQ RURINGH &KLCD
DOGIRIAQ) WP SR FRXUHR | CRONMAKDAZ HUHD XSRQ




$ GHIHIGEDCFROAURYY [GFOGQ) HARQRP LF XQFHIBQIV P D QHIDIYHD LP SDRARXUI LQDQRDOLHX@V

* EDOFRQAMRY/ AVEFDIRQYLQWHI LQDGRLOCP DNV RULQ GMRQFRXTS CEYHYHD 1P STRARUBXMGHW , QDEAMRY WHJIGEDCP CRIRHFRERP LE HOYMURGP HOMDYEHHQDQGP D
FRUMHWR EHQHIDAYHD DIHRMGE [P RQY) RKHAMQIV IQABELON LQJEEDOHRRP LE P DNV LRBDHES 6 WDEH\BL | VDG WIGHEVEXMYZ W REHUFRXQUEY LOWBELON
LQWNHJI GEDCFUHAWP DNV \XSSO FKOLQZ HINGHAHY LOABELAWN LO\KHJ HRSROWADCHYLRGP HADYDUAKOWR \WH5 XWIDQLQYDARQR WHS NIGH \WHZ WGLLY DR WHS QUM
. LQIGRP WP WH( XURSHIDS QRQ DOGRMHUSRIMAIOMMRYY D051 RMIQIRYHP HIBOGEWRGFH.DY 6XFK FKOTBQIRYKDYHFDAHS DOGP D FRQMXHWR FDAH XGRHMEON
DOGLOABELOW LQ@FDOHRERP LH/DQGLQIGEDO LQDGADCP DN Z KIFK P D DGYHYHD O HAWRKUBXMQHY

5 DMVS5 HDWQJ WR2 XU, QMIBRMDOB LRSHIV 5 LIKWDQG5 XK ([ FOMYIW

: HGEBHG RQ AHIBLQ \WAKQRBILHY WDADH QFHWHG R XV © H GR QRAFROUROWHH WKQRBILHY DQG DY BRWR RXUUIKWR WP FRXTS SURYHAKY LR QVFRYHIQY
GHHBSIQ DQGARP P HAD LQJ RXUSLRXPWDQAM/

: HUHD XSRQRXU/ 1 & 3MNRP DG AHYIQR \WH SDAQN Z KIFK DIHH FOMYHD QFHOHG\RXVE! 5XEHY : HGR QR FOMYHD RZQ\RP HR \KH SDMNV \WDAKQGH® \KH
/1& 3MIRP 2 XUWKW R XVH XSRQ \WH SDMON Z H H FOMYHD QFHQH DUH VEMPANR WH GIRIDIRO R FRMOMR) R DQG FRP SIOGRH Z W \WH WPV R RAUTEHDH
DIUHP HOAZ W 5 X\HY 3XOXOQMR WH\MP V R RUQFHQH DIUHP HQAZ W 5 X\HY Z H FRQUROWH SIRHPANRY P DQMIGFH RUILOQ) R WH SDMNV R Z KIFK Z H KRTS
QRHQAY DVZ HODAKHHY RUAHP HOAR \KH/HSDMV DI DLOXKLLEG SO + RZ HYHUVRP HR' RXUSDMQV QG SDMNTSSIFDARYY/Z HHHWHUDFTXWHG | URP DQRMHUFRP SIQ ZKR
DFTXLHG WRVH SDMV DG SDMMATSSIFDARY | URP \ HADCRIMHUFRP SD). RUDIHAFHQHG | URP DVKLLG SOV 7 KXV \KHUHSDIMOV DQG SDMMIESTFDIRDYZ HHQRAZ UMKDE. XVRU
RXUDNRCH V D5 Z HAG QRAKDYH FROURORYHUWH G DQG SIRHRXANROR FHIBIQR \WHH SDMOV 7 KH I RUP HUSDMMRZ GHY DQG RUGFHRRLY P LIKWIRAKDYH JLYHD WH
\CP HDMQMRQ\RWH G W) QG SURHRXWRQR! \WHVAH SDMOVDQG DSSTFDNRQYDVZ HZ RXGBKDYHL Z HKDGEHHQWHRZ GHYR WHSDMV DG CESTFDARQY DG KOG FRQNRCRYHU
WH QDY DG SRHHANRY : H FOQGRAEH FHYBIQ WDAGIIMGY DG RUSIRHRAMRQ R WH CFHOVHS SDAQIV DG SDAQACSSIFDARYY By \WH QFHQRY KDYH BHHD RUZ LGDEH
FROGAWGLOFRP SIDFHZ [\K CSSOFCEGIQY. VDG W XOMRQY RUZ LADUAXOW YDIG DG HI RA-CEGI SDAQIV DG RMHULQMBRXDOSURSHY WKW

2 XU KWV XVHMHWRKQRBO\ Z HAOFHUH DU \VVEMPAR WH YDIGW R \WHRZ GHIV LOMIDRMCSURSHW WKW ( QRIFHP HWR RAUCFHOHS SDAMIVRUGH HQHRUDQ. FIIPV
DAHMY WH LODIGW R \KHH SDAQN LY RMD VEMRAR \WH FROMRORUFRRSHIDIRQ R RXUQFHQRLY / HICODRNRQ FRXTS EH LQWDAG DIDIQKNH RZ GHY R \WH LQMIBRXOC
SURSHWY WDAZ H QFHQMH DG DO DGYHYH RAFRP H LQ VKFK B DODRNRQ FRXTS KDLUP RXUBXMGHN EHFDXAH P LIKWSUHYHWXAK FRP SDQHY RULQMMNRYY | P FROMXQ) R
QFHQH LOMIBRNCCSURSHW \WDAZ HP D GHHGVR RSHIDM RXUBXMGHY |, QDEAWRY \KFK TFHORYP D ARYHWAK QMDIRQLODZ D \WDAEHH IW\KHP EXWIGYHYHD O HAW
RXUCELON \R XVHWHCEHOHGWAKGRB\ | RURXUSIRGEN

&HVHEOQR RUCEHQHY FRQBIGHS LQ RAUDIUHHP HZ 1\ 5 XVHY FROBIQ SIRYIMRQ/\WDADEBZ. \WWH CFHORUVR WP LDMWHAFHQHL L Z HEWERK D) SD P HVWREQIDIRQ RU
RHUP DAIDOSURYIMRQXQGHMH DI WHP HOADGG | IO PXUHWHEUHIFK Z MQDI L HSWP HIRTRZ 1) Z UMK QRIFHR WP LCDIRD LU ZHRUDQ R RXUDH LADAY QFHQHVRU
\WE CFHOHVAUHR® RULGAUHR® FOBQIHWH YDIEW H) RAHEON RUH WMRQR DQ R \WHIOFHQHG SDMVRU UL Z HGFOHEDNXSE RUGMRIYH 2 XUWKWXQEHJ
\WH QFHOUHY DUH \MEMPAR RAUFRQIOMHG FRP SIDFHZ W WHWLP VR \WH CFHQH LFOGQ) WHSD P HWR UR DOMY GHXQGEHMWHARHQH 7HIP LODIRQR \MHHOFHOH/P D

SUYHWVIURP QVFRYHIQ) GHYHBSIQ) DOGFRP P HIADT LY SIRSFWDEA@M/EDFGROWH/ 1 & 3OIWRP  LFOXGQ) RAUGDS DQIVQ HAYH SIRGAWDEMO $7

" HMP LQQ) \WHVARSHR \KH CFHO/H DOG UHIAG UR DOV REQI DARQY FDQ EH Al LEXODIYE FDQ GOG VR GVSXMY B HHD XV DG WH AFHRRU $ Q XQ DYRIIEGI UAROMROR \KFK D
AVSXMFRXTB BOGWR DQLGRBDHIQWHUR DENYSD) CEGISXUKOQARWHOEHOH , | DAFHQRUEHINYHGZ HZ HHGRABD LG WHUR DI GHXQGEHMHOFHQHRUZ HHRKHE \H
RNIQ FRP SIDGFH Z W \KH\MP VR WH CFHQH \KH QFHQRUP LIKVDIP SVWR UAYRNH WKH QEHDH |, | \KFK DQ DIWP SWZ HIH VKFFRA XO Z H P LIKWEH EDWHG | URP QVFRYHY

GHYHBSLQ DIGARP P HIAD 1Y SIRGFWDQAM/EDHGROWH/ 1 & 3OMRP  LFOGQ) RAUGBDEDQILQ HRAMWHSIRGANVDIEDM/




, | ZHAVFRQMXHGYHBSP HOAR \WH/ 1 & 3MNRP  Z HFRX@ EHUHIXLLHG W LHMUD KK WRKQRBRI\ \RWH I RP HUMBRNKRTHYR - $ TXOUXV DQG RUS XWWHY DQG Z HFRX@
BHWHUIKWWR RXUGDG SURXRWDQAM/

8 QGHUFHIBIQ ALUAXP WBIGFHY Z HZ LGDEH UATXLUHG VR WU HUS TXOUXMT/ 1 & 3@ARP ECAN R \WH | RIP HAVKDUHKREHYR $ TXOUXY 7 KLY WM HJZ RXT EH UHTXULHG XQGHUWH
$TXOUXNVO HIHI JUHP HYEXUMOQAR Z KIEK Z HOFTXUHGWHUIKWRWH/ 1 & 3OARP LOWKHHYHAKHI RGBZ Q) FRIGURQVDHP HWV L Z H\KDGKDYH GVARQMMHG HI RW
R GAYHBS RUFRP P HADY H\WH/ 1 & 3MMRP  D/FRFOMYHD GP ROMDAGE. RURP MWRQR WH/ 1. & 3ONRP LQDNBDWME R FROHAYHUR DOV SIRIUANVDQGSD P HY
BRIV GHIYHIG \R 5 XWWHY SXYXCQMR WH CEHH D) UHHP HOAHOMIG LQR EHETHHD'$ TXOUXV DQG 5 XGHY OQG L DVR WH7WQMH)' DM QR XQUARYHS LQE-P QULFDIRD
ROIP VI RUXVDQG RXULGE-P QULHG SOMWAVOHSHIAQ) |, | WHIRMIRQ) FROGWRY/DUHP HAZ HZ RXCG WM HOWH/ 1 & 3OIRP \RWHWRFNKREHUUSIAHQBHRAR DG ©
IRUP HS HOMY DV QURMG B WHWRNKRTHJUSUVHBIVH 1Q HWWHUFDH | RUWH EHCH MR \WH I RIP HUS TXOLXY MRRNKRTHY |RIZ Q) WFHSWR 00 QALY \MLG SDW
FRQHQIV UHTXLUAS | RUMKH WV H Z KK Z H \WKDIDX\VH LW FRP P HIADED WDRIEG! HIRW\R RBELQ | Z H DUH UNXLHG \R WIQMHUWH/ 1 & 3@ARP EDFN \R \WH [RP HJ
\KDHRTHYR $ TXOUXY Z HZ RXGBGVHRXUWI KWAR RXUBDE SIRGAWDQEEDM/ Z KLFK Z RXKDYHDP DMIDCDQG DEHYHH | HAWRQRXUBXMGHN

, W@ LEXODQG FRUW® R SIRIMRRXULQMBRNDCEURSH IV WKW DQGZ HFDQRRAHMXUIHWHSIRMANRQ R \WHHUWIKW

2 XUFRP P HADDWFFHWZ LOG-BHIG [QSOWRQRAEIQQ) DJGP DQEQQ) SDMMBRMANRYI RURUWRKGREILHY SURGFANDQG SURRHIHY \KFFHMX@® GHHIEQ) \WHHSDAQN
DI CQWARKLLG SOV AKDEBIHY DG \WFRHWIX@D HIRUAQ) WHH SDMON DIDOQIMKLLE SOV FRP SHIYRLY 7 KH SDMMERIMRY/ R SKOLP CAHANFDDFRP SDQHY FDQ EH KLIK®
XQFHBIQ DQG LQYRYH FRP SB| BUDD \AHQWIF 0QG | CRMDOTXHMRYY |RUZ KIFK [P SRBQAGICOSUGHSBY UP 0Q XQUROHS &KOQH/ 1Q HWHU \WH SDMANDY V RULQ
IQMSHBNRY/R SDMMDY VP D GP LQWK WHYDDHR RUIQMBRNICSUIRSHW $ FFREQIO Z HFOQRASHAPAKHEFDGN R FOIP V\WWDAP D EHDERZ CEGIRUHI RIAHEBILQ
RXUSDAQV LFOGQ) SDMON RZ GH5 DG OFHQHG B XV @ HRXUWHR® RZQRUKDH WKWAR  LKHG SDARQNV UHDIY \R R{U/ 1 & 3@MNRP DV Z HDDY SHAQ) SDAQY
DSSIFDARYY I RURXU/ 1 & 3OWRP WDAP D QHYHUEHCSSIRYHGE! \WH 8 QUG 6\BIAW RUIRUMLIQ SDMOAR I LFHY ) XUKHIP RUH 0Q SDAQWVZ KIFK P D HYHQMOED EHIMKHG | BRP
H LMY SDAMQACSSIFDIRY/ IRUDQ. R RAUMKREILHY PD EH FKDEHIHG LOYDIEDAG RUALXP YHOMG B\ \KLLE SOV DOG P LIKWCRASURMANKY DIDLQMFRP SHIVRLY Z W
[P LDUSURGANVRAMWFKQREBILHY

7KHGOUHR [ XMUHSRMANRQI RURKUSURSUHEY W KWLY XGFHVEIQEHFDAH®IDOP HIQV/DH RGRID @P WG SURMARQDGP D RADGHDOMD SIRMWRXUUIKW SHIP LWKVR
JOQRUNHS RXUFRP SHIMYH DEYDQBIH RUSIRVIGHXVZ W Q) FRP SHMYH DGYDQEIH DADDD: - HFDQRABH FHMIIQWDADQ SDMATSSIFDMRQRZ GHGE! DWKLLEG SDW Z LAXRA

KDYH SURUMY RYHUSDMMISSIFDIRVILBGE. XV RAKDAZ HZ LOQRAEHLOYRYHG LQLQMIHHIFH RSSRVMRQ RULQYDIAW SURAHHAQIVEH RMWHS QAMG 6\BIMYRUI RULIQSDAY
RIF

: HOBR UHD ROWDCHVHFUANVR SIRMPAMKQRE\  HGHADED LQFDWYZ KHIHZ HEHIHYH SDAVBIRMRNROLY RATSSURSUDM RURBILCIE®! + RZ HYHJ WEGHVHFUAVDUHEL  LEXOWR
SURRFW: KU Z H WHTXLLH HP SBR HAY CFOGHP LE FRIDERUDRLY FRXEBN DG RMHUFRQMPRLY \R HOAULQR FRQLGHMIDW DIWH-P HOV ZHP D QRAEH CEG!\R DEHIXOMD
SURKPARXUMIGH VHFUAV RURKHUSURSUHBY  RUCFHQHG LG RUP DR 7\ SIFDD  WHOUAK FRIDER DALY DOG \AHWLF DEYMRY KDYH UWIKWWR SXEDK @B DG LQRP DIRQLQ
ZKIFKZHP D KDHWKW || Z HFOQERAP DQEBIQ \WH FRQ LGOI R RUSURSUHBY WAKQRR\ DG RMHUFRQ LGHOMOLQ RIP DR RAUCELDN W UHFHYH SDMMBURARIRD
DG RXUCELON R SURKRAYDOTERILQ RIP DIRQRZ GHGE XVP D EHLP SHIGE ( QRAQ) DRIP \WDAD\KLLG SOV HMWV LCBIDED RABIGHS DGLYXMQI DY R RAMEGHVHFUHAN
1V H SHOLYH DQG WP H FROKP L DQG WH RARRP H LV XCBUHAREE®! ,Q DEAWRD FRXW DUH \RP HIP HY BW Z LAY \R SURMAMMIGH VUV WDQ SDMOV 0 RURYHJ RXU
FRP SHIVRY/P D LQG-BHIGH® GHYHBS HIXYDBQMGRZ BEIH P HKRG/DOGNRZ. KRZ

,| ZHICLOR RBBLQ RUP DLQUELQ SOMMRUMDCHVHRUHABLRARNRQ | RURXUMFKQRBILHY \KLLG SOV FRXES XVHRXUSURSUHEL LQ RIP DIRQ Z KLFK FRXESLP SIURXUDELOV\R
FRP SHMLQWHP DINHADQG DGYHYHD D | HANRXUCELOUN VR I HOH DWW UHYHOXHY DQG DMILQ SUR WBELOWY

: HP D' DOR GIYHES WBGEHP DWW R QMMIXDK RUSIRGEV TURP WH SIRGAW R RURRP SHIYRY : - H FDQURAI XU \WDADQ WBG-P DUN DSSTADNRY I LBG B XV RURU
BEMHY SDWHY Z LOBEH CESUIRYHG 7 KIWG SO/ P D DOR RSSRH \WFK WGP DN CESTADNRY  RURKHZ MH AKDEBQIH RAUXH R WH \WDEHP DNV -, Q \KH HYHQMKDAMKH
\WDEHP DNV Z H XVH DH \MAFHAWM X@ RKOBIHG Z H FRX@ BH T RIAHG W WHEUDG RAUSIRGAWV Z KIFK FRX@ LRXAONQ W R BUIDQG BHFRIQWNRY DG ARX@ UHNXAULH XV R GYRM

WARXUAHY \R DOYHMYQ) DG P OHNY G BIIQGY ) XWikHU Z H FOQGRASURYLGH DWKUDGRH WDAFRP SHIVRLY Z LAQRAQ UQIH \WH WGP DU Z H X\H RUWDAZ H Z L@KDYH
DEHDOMUARXUAHAR HI RUHWKHHWEG-P DU




2 XUSIRXPWDQAGEWVP D 1QN UQIHWH LOMBRXDOSIRSHIW WKWR RKHY Z KIFK FRX@LQRUHDVHRXUFRWDQG GHD\ RUSIHHWRXUGHYHEBRSP HONDQG FRP P HADT DIRQ
HIRW

2 XUNKFRHW G-BHDB/1Q SOWRQ DYRAQ) LQUQIHP HOAR \KH SURSUHIY \WKGRBUILEY R RKHY 7 KH SKOUP CRHAUFDOIQGANY KDV BHHQ FKOTRAMU HG B\ | UHTXHADUA DIRY
UIDEQ) SOMMDOG RMHJLQMBRXOOSIRSHYY WKW , GRINIFDIR) R \MLLEG SO SDAALIKW\KDAP D EH UHBYDQAIR RXUSURSUHEY \WKGRERI\ LV QL LEXONEHFDXVH SDAMQY
FDUKLQ) LWVLP SHIHAWGHWR AL HHIPHVIQWUP LOREY\ [P R SDMOWV LGFRP SBIMADEEDHYDQG\WHGL XAV LQDXHMQY WHP HIQQ) R SDMONFDIP V $ GAMRDID EHDAH
SDAMACBSIFDARYY D P DQECHS IO VWA XQIMDWH CESTFDIR) IV SXEOKHS ZHP D EHXQIZ OHR LG SOW SDAOV\WDAP D EHLQUQIHG B FRP P HUADT DARQ R
0$7  RJDQ IXMHSIRGENDIEM 7KHHP D BHAHYEIOQ IWXHG SDMON DG SOMADSSIFDIR)Y FOIP Q) \KEMPANP DIWUWDAZ HP DL EH UG VR CFHOHLORGHWR
UMUK GYHBS RUFRPPHADO HO $7  RUDQ 1 XM SIRGAENFDNEM DG Z HAR RANTRZ. L \XAK SDAMQN DQG SDMMADSSIFDIRYY Z RXT EH DYDMEG R CFHOH RO
FRP P HIADD WDRIEGIWP V RIDADD$ Q FOIP VR SDMMAG UQIHP HVDWHWEE \WLLG SDMNYDI QWA Z RXGSEHWP HFRQIP LQ) DQGP D

URXONQFRI® QM DIRQ

GYHYWHWP HDQGDAWQIRQR RAUNFKQFDOSHIRQGHIDQG P DIHP HQV

SUAHQXVI U FRP P HIAD] LQJ DSURGAXQIDAHDXHWG SDMM SILH/RULY KHT LD 1QYDIGRUGRAQ UQIHGLQDFRUR @Y
UHDAUHXVAR FHDHRUP RGL\ RUXHR \WHWWFKGRBY\ DG RUGHYHES QROLQUIQIQ) \WKQRBU\  RU

UHDAUHXAR HQMULQR R DOV RUGFHMQ) DI WP HQV

$ QMRXIK QR \MLLG SOV KDV DAHWWG DFOIP R LQUQIFP HOADIOQMKY RMHYP D KRTS SURSUHEY WKW \KDAFRXE SUWHOAD $7  1URP EHQ) POMHMG $Q SDAMQW
UHIAG (B CODRIRQ DI DLOXMKY FOIP Q) GP DIHY DG VHHNGQY \R HVAQ FRP P HIACOCAMYIMNY UMDY RO $7  RURXUSURFHAFY FRXES \WEMAWKY ViR SRMOADOICELOY | RU
AP DIHY DG BANUHXVAR REVELQ D OFHHWR FRQMIKHR P DX CRMUHRUP DINAARXUPXUHMBUIRGEWDEAAM/RUDD | XMUHSIRSENDEDAM/ : HFDQRSUHARWZ KHM-UZ H
Z RXGSUYDOQM) \KAK CRIRY/RUWDAID CFHOH UG XQE-UDD. R \KMHVH SDMONV Z RXTS EH P DGH DYDLOEGI RO FRP P HIADED CFRHBIEGIWP V/ L DADDD, QDBAWRY Z H
FOQRAEH\KHWWDAZ HFRG@G WHEIQ 0 $7  RUDD | XU SURGAEWFDQE M/ RUSIRFHAHVAR DYRGLQUQIHP HOML GHHADY $ FFREQIO DQDGYHIHGHMP LQDIRQIQD
MAEFADORU D LQWDAH SURFHHEQ) RUWH 00U R RBVEIQ GHHADY  QFHQHY FRXGB SUYHAXY |URP GYHBSIQY DQG FRP P HADG LYY 0 $7 RUD | XUUH SIRGFY
FOQEGDM Z KIFK FRXGBKDLP RAUBXMCHW | LCDQRDOFRQEMNR) DOGRSHDMY UKV

: H DQUASDM \WDAFRP SHERY P D 1URP \WP H\R WP H RSSRH RXUH | RW\R REVEEQ SDMMBIRMANRY | RUGHZ. \MKQREILHY RUVR \XEP IMSDAMAG \WKQRBILHY | RUU-IXDRY
DSSIRYDD&RP SHYRYP D VHHN VR RSSRHRXUSDMAZSSIFDIRQV/AR GHD) \WH CSURYDOSURFHW RUVR DB HRXUJ UDQAG SDMOV | RUH TP SO B\ WNXHIY DUH CP LCDARD
R RXUSDMOADAKHS QAMG 6\BM/3DMINDQG 7 WGP DN 2 [1LIFH RARHS 6372 RUB\ 1100 DYRSSRMMRQLQ DI RIHIQSDMMR I LFH HYHDLL \WHRSSRUNRQ RUFKDEBII HKDY OB
RUQR P HIW6XFK SIRAHHEQIV DH JHHIDD KLIK® \WKQFDD H SHLYH DQG WP H FRQMP LQ) DG \WHIH FDQ EH QR DAXUIGRH WDAVKAK. D FKDIBIIH Z RX@ CRAIHXKONQ \WH
QUIRZ L) RUFRP SBIMUAYRFDIRQR [ SDAMIAR RAWKDAZ DAR FKDIBIHG




* HHDCR.RP SDQ 5 HIWG5 MWV
- HZ LOGHG\R LGRUHDHWHV] HR RXURLIDQL] DIRQVRJURZ RUBXMQAW DQGZHP D H SHIHOAHGAL LEXGNVLQ P DQDILQ) WLV ILRZ W

- HKD'H  HPS® HVDVR 0 DK $ VRXUGHYHESP HQADQG FRP P HUADT] DARQ SOQV DG DMLV GHYHBS Z HZ LEOGH-G\R H SDOGWHM] HR RXUHP SB HHEDHIRU
P DO HUDO GHYHRSP HQW RSHIDIREDD \OBY P OMHNY | LCDGRDOD0G RKHU ARV ) XUMUH JURZ W Z RX@ LP SRH MIQULFDQADEEHS WASRUELOWY RQ P HP EHY R
P DI HP HFOMGFOAQ) WHCHG\RIGW,  UHFUAWP DQEIQ P RIYDM DOGLQAI DM DEAUMRIDOHP SR HY/ , QDEAMRY RXUP DEIHP HWP D KDYHVR AYH WD GASUIRSR WRDM
PRQWR IWDWMROZD 1IRP RAUM W@ DRIV OGG GYRMD\KEWIQACTP RQAR WP HVR P DDILQ) \WHHIURZ W CRAYMAY 2 XUIXAMUH I LCDGRADOSHIRIP DOFH DG
RXUCELQN \R FRP P HUAD] HRXUSURGXRWADIQE CDMYDQG RXUCELON VR FRP SHMH | HRAYHD Z LOG-BHIG LOSOMRQRXUCELOW VR H I HAYHD P DEIHOQ [ XMHIURZ W

, | ZHDUWHCQRNXARHM XO.Q DDA DQG IHBLQIQ) KLIKO TXDM IHE SHAIRQQHO ZHP D QRAEH DER\R \KFFHM X@ P SBP HFONRXUBXMCHW\ADAD\ |, Q DEAWRQ WHRWR
\KHVHYAVR FHIBIONA HP SR HYZ RX@ DOHIHD [P SDRRXUBXMCHWV SLRSHRW

1 Z HOUH QRAGFFHN XOLQ DMERNY) DG VARIQQ) KLIK® TXOM LHG SHYRIHO Z HP D GRABH CEGI\R \KFFHMX® LP SBP HIWRUBXMGHA MDAD\ | QDGR WHERWR \WH
\HYIFH/R FHMEQNA HP SR HY LGFOGQ) -HRPH' - CEERXU RXU&KIH ([ HRAYH2 |1 LFHUDQG 3UMGHT KHIADO DMRYIW RXU&KIH ' HYHESP H2 [IFHJ DQG" U+ XL
/ IX RXUGKIH 7HRKQRBU\ 2 111FHJ Z RXGBCGYHYHD P STRARUBXMCHVSIRGHW

2 XUCELOW \R FRP SHMIQWHKLIK® FRP SHMYH SKOUP CRHANDOLGOMY  G-BHIBY 1O @UIH SDVWKSRO RAUCELOW \R DREPAKLIK® TXOX LHS P DL HIDO VAHWLF DOG P HAFDC
SHYRQHD 7R LOGFH YDOTEGI HP SE HAVVR UHP DQZ W XV Z HLQMIG\R SURYLGH HP SR HHV Z 1\ \WRFN RSWRQVAKDAYHUARYHUMP H 7 KH YOOH\R HP SR HVR \WRFN RSURQY
WDAYHARYHUWP HZ LOEH\LIQLLFDQ® DIHAMG B P RYHP HOW LQ RAUMBAN SUFH \WDAZ H Z LGOQRAEH CEGI R FROMRODGG P D DADQY. WP H EH LUK | LEHWR FRXQIMIPAP RUA
ORDAYHR HYI URP RMHUFRP SOQHY

2 \WHUSKDUP CRHANFDORRP SDQHYZ W Z KIFK Z HFRP SHM | RUTXO LHG SHYRQGHOKDYH JU-DAUI LCDQRDOD0G RMHUUARXUAHY QLI HIHQAIMN SUR LBV DQG DERIHJKIMRY LOWH
LMY \WDQZHGR 7KH DORP D SURYIGH P RUH G YHYH RSSRMQWNAY DG EHWURKOGRHY | RUFDUHHUDGYDGRHP HQV6RP HR WHH FKOLRAMIMIAY P D EH P RUH CBSHIIY R
KLIK TXDOW FOQRCDM/\KDQZ KDAZ HKDYHWR R HU , | Z H DU XCEBI R FROMXHVR DMEFADQG UABIQKLIK TXODM SHYRQGHD WH UDM DG \KFRHW DAZ KUFK Z HFDQ GHYHERS DOG
FRP P HUAD HSURSFWDEDM/Z RXGEHAP WG

, | SURGXAMIDELOW @ \KIWDUHELRXIKWDI DLQWAKY Z HP D [GRXUNKEWBQUDOIDE.OMA/DQGP D EHUHIXULHG\R QP IWARP P HAD DARQ R RXUSIRGXKPWDQADM/
: HIDAH D SRMMIDUMN R SIRGEMITEDY BHFDAH R \WH FIQFOOWANY R 0 $7 RIDQ 1XVUH SIRSPAFDGEEM/ DQG Z QDI CFH 0O HYHD JUDAU U UL ZH

FRPPHRADI HO $7 RUDQ RKHJIXMUH SIRGFW) RUH P S® ZHP D BH\VXHG U DR SIRGAWZ HGYHERS RUDQ P DMUDOWDAZ H XVH LQ RUSURGFW DIBIHZD AR/
LAY RULY I RXQG W EHRIKHZ. [VH XQMMIE®! GAUQ) SIRGAWRANY P D CRXMUQY P DAY RGB! $Q MK SIRGEWICHOW FDIP VP D L(FOGHDBIDRY/R GHHAWIQ

P OQMIAMUQ) GHHWIQGHIQ DIDOUHWRZ DOR QY HYIGKHHNQWHSIRGENGH QHFH \WIRMCEQN DQGDEWFK R Z DUBQI/ & QP VFRXEGS DOR EHDXHIMGXQEHU
WIBM FRQUXP HJ SURKMANRQ RV | Z H FOQERMKXFFHX@ GHHIG RAHYHY DIDQUMSIRGEAMICEMN FRIPYV ZHP D LGRXU EWIQIDOQCEOIAY RU EH NG \R QP Y
FRPPHADI DMRQR 0 $7  ( YHQXFFHW XOCH HQHZ RX@ UATXUH\LI QU LFDQVLDGR.DCDNG P DI HP HQNARXUHY 5 HIDLBBWWR WHP HIWRUHHQXDCRARRP H QRO
FOIPVP D UAKIVQ

GFUDHEGPOWBIRD $7  RIIQ IXMHSRGEVADZ HPD GYHBS

LMY VR RAUUHSXTINRQ

Z WG DOR RIQFDOMDCSDMASTIQV

FRUMVR GH HG \WHUHIDMG QA DIRQ

DGAYHYRQR P DIHP HQWWP HOQG RXUUARXUFH/

VKEWBQUDCP RGHBY [ DLB/\R\MDOSDMA.SDQVRUSDIHQV

SIRGENHDWY Z WWAIY DYRUCEHIY P DY RUSURP RIRDOUANIRAIRY/

@®WR BHH

\KHLCEELOW \R FRP P HID) HRXUSURGAWDQAADMY D5

DGHFICHLQRXUMKEN SUFH




2 XULCTH@ON R REVBQ DG WHEIQ VK | LFHASURGAANCELMN LOXUDGRH DADQ CFRHBEEG! FRAR SURKRAD DQKASRAMIDOSIRSANICELON FOLP V FRXTS SURYHINRULGKUELVRH
FRP P HADT DMRQR SIRGENZ HGYHBS : HKDYHREBCHE SIRSEMIE MW LQXUDGFH ARYHIQ) RUFIQFDOMDY IQ\WH P RXQAR JUDAMDQRUHDCOR P LARQLQWH
DIJUIDM $ GKRXIK Z HZ LGP DQEIQ\KAK LOKUDGFH DO FOIP \WDAP D BHEURXI KW CIQXKY FRXTS UXONO D FRXUNNGI P HONRIVHNBP HONQ DO TP RXQAKDAY RAVRYHIHG
1QZ KRBIRUQSOWE, RAULQXUIIGFHRUKDAVIQH FHVR WHAP IWR  RAULQKUIDFHFRYHIIH 2 XULQMXUDGFH SRIFLHYDOR KDYH YDURXVH FOMRQ/ DQGZ HP D' EH\XEWMRAR D
SIRGANITEMN FDIP |RUZ KIFK Z HKDYHQRFRYHIDH : HP D KDYH\RSD OQ [P RXQNVIY DEHGE, DFRAWRUGHIRIDAG LQDVANBP HOAKDN FHHG RUFRYHIIHQOP MMRQ/
RANDADHCRAARYHIGE. RAULQIKUDGAH DQGZ HP D QRADYH RUBHICEGIR REELQ \IK | IFHQNDSMIDR SD. \WKFK TP RXQW

2 XULQMLODOARP SMUM WP V RUWRHR RXU&S 2 VRURKHIFRQAERRLYY RUFRQUXGRQWV P Dy | DLCRUNKI T HUVHRXUMWY BUHDRKHY Z KIFK FRX@ UHXANQ D P DMIDOGMXSWRQ
R RAUSIRGRNGHYHBSP HWBLRIWDP V

" RSN WH LP SBP HOBINRD R \VHFRXUW P HDAXUA/ RXULQMEDORRP SXAAUM WP V DG \WRHR  RXU&S 2 V DQG RIMHUFRQUIRRLY DG FROKBON DUH YXTH.IEG!\R &P DJH RU
QAMXSIRYIURP FRP SXMUYLAHY \R\EDUH EXIV. XQDAKRU] HG DFFHW QDMIDGMDAMY \WMURINP 7 DU DQG \MBFRP P XQFDINRQ HIXSP HADGG HPRMFDOI DIOWY © KIBHZ H
KDYH QRMR RAUNRZ BGEIH H SHIHGFHE DO MIQULFDQAK WP | DOUH CFRGHWVRUVHRXUMNY EUTFK VR DM Ll \KFK 0 HYHAZ HIH R RAFXUDQG FDXH LOMUXSWRYY 1Q RXU
RSHDIRYY IWARXTS UAXOVQ DP DAUDOAMXSIRQR RXUSIRIUP V ) RUH CP SB WHEWR FIQFDOMDOE| RP FRP SOING RURYIRQ) FIQFDDMDYIRUD) R RAUSIRGEN
FOQE DM/ FRXTG BAXINQ GHD) V1Q RAUUHI XY DSSURYDOH | RW DQG WIQULFDQ® LGRUHDH RXUFRWW R UHFRYHURJUHBURGFH WH GO 0 RIRYHU RXULQ RUP DINRQ VHRXUMY
AP VOQGWRHR RXU&S 2 \VDUH DOR VEMPAR @ \/ QG U XTMRQY BTXLIGY \WWDAZ HVBNHP HDUKUA/VR SURKPAKH SUYDR. DG VHRXUMY R FHMEOQLG RUP DARQJDKHIG DG
XHGLQRXUBXMCHY ) RUH P SB +,3$$ DQGLWLP SBP HIMY BIXDIRY/LP SRH [P RY RMHUUANXUP HONV FHVBIQ U XDRY  DYG FREFMOOHTALAP HOV BIDGEQ) \WH
SUMTR DG VHRXUMY R SHYRQDOKHIWY LQIRUP DR |, QWH ( XURSHDD 8 QRO WH* HHIDO DI 3URMAIRQ 5 HIXOMRQ RU* ' 35 1V HYHD P RUH UMWMRIYH Z 1\ BASHRAKR DT
SHIRTOQRP DIRY LGFOXAQ) LQRP DIROP DNGE. DFRAQ) VWP, QDGAWROWR +,3$$ OUG* ' 35 QP HRVRKH HEHDIGEMQY V IGFXAQ) Z LKRWP MMRD
WBM VHEXUMY ELHTFK QRIVLFDNRQ @YV \WEAMKHDON L RUP DARQ SUYTR @ VDG | HEHIDODQG WM FROKP HUSURMARQ @YV JRYHOWH FRIBANRY X\H VR DOGWRIIH
R SHYRDOLQRP DIRY 7R \KH H WANKDAID  QMXSNRQ RUVHRXUNY EUHFK BAXOVIQ D @W R RUGP DIHWR RXUGWD RJDSSIFDIRYY RULCCSSURSUDM GVFRKUH RUWH VR
FRQIG-QIORJSURSUHBY LRI DIRY Z H FRXT LORXU QCELANY \WH | XUKHU GHYHERSP HOAR RXU SURGAWFDEGDM/ FRXT EH GHI H5 - RXU FRP SHIMYH SRUMRQ FRXTS EH
FRP SURP MHG RURXUBXMGHW UHBXBMRQ FRX@S EHKOLP H

: HP D\ DFTXULHEXMGHWHYRUSLRGXAV RUIRIP \WDADLE DEIDQRHY LQWKHIXWIUH DQGZHP D QRAHIT] HWHEHOH WR VKAK DFTXMANRQY

: HP D DFTXUHDEAURIOEMGHAAYRUSIRGAWV IRP \WDMILE DEDGRHY RUFU-DM NRQAYHOMUA Z LK WLLG SO/ \KDAZ H EHIHYH Z LGOFRP SBP HIWRUDKIP HOWRXUH LM
BXMGHY 1 ZH CFTXLH BXMGHMY Z W SURP IMQ) P DUV RUWKQRBILHY ZH P D QRAEH CEGI W U0 H WH BHH MR DTG \KAK BXMQHRAY LI Z H DUH XQEGH R
WFFHW XD LOMUDMWHP Z W RXUH MM RSHIDNRQ/ DG FRP SO FXOMH : HP D' HIFRXQMIQP HIRXV AL LEXGNV IO GYHBSIQY P DX CFMUCQY DOGP DAY D) G
SURGFAN AKX |URP D\RDADLF DEIDGFH RUCFIXOMMWROWDAGHD RUSUHYHQAKYIURP UHD LQY WHUH SHRAG BHH LW RUHIDRQ) RAUBMGHN : HFDGERADRKUH\ RX KDV
IRMBZ LQ) DO \KFK CFIXOMUNRY Z HZ LODFKIHYHWHH SHRMG\ GHUILEAR MV \RHWEQUTRNRY




5 DNV UHDWMG VR RXUG HRIXUWHY
SXUKDQARWHWMP VR RXUGHIH/$ 3UIHHIHG6WAN ZHP D EHREQIDMG\R SD. MJIQU LFDQNR DAV

SXUHOQNR WH\MP VR WH&HWIFDMR - FLIQINRYY R 3UHHIHAHY 5 UKW DG/ 1P MARY/ \WH 2 &HWIFDMR ' RIJQIRY  IRURUGHIHYS 3UHHIHG 6\RAN Z HDH

GG SD R DIW/R XSW  PLARQSHA HU, | DGZKHQZHRAEO) ' $ RU(0 $ CBSIRIOR 0$7  DQUGRJ0 $7 ZKIFK Z HER CRW SHAR RFPXUBH R
11 HYHU DQGRUL Z HIHHDM\OBYR \KFK SURGEW RUZ HUHFHYHDQ SURRHHGYIURP \WHAFHIQ) RURMFUGVSRIMRQR 0 $7  RU0 $7 Z HOHUUG\WR D
VR WH KRTHYR RAUBHINVS 3UH HUHG 6VRAN VKEMPAIR FHYSIQ YHWAY UHTXULHP HOW LQDIJWIDM DUR DOV HDOOR L R 1 HADBY DV GHIGH LOWH &HWIEDMR

" HUIRY \EWANQOOFDA\RDABR P LARQSHUFDBEU\ HU OGG 1L R/ IFHQIQ) 3URAHHDY DV GHIQHGLQWHEHWIFDMR ' HUIQDIRY/  \KEMRNQ DT
FDAARDFABR P LARQSHIFIBOE HIU7KH5 R DOV 3D P HYB LIKWZ L@H SIUHZ KHWKHSDAQVFRYHIQ) \KHDSSOFCEGISURSAW] SILH Z KIFK LVAXUMHO® H SHAAMG\R
EHIQ

7KHWKWR WHKRTGHY/R FRP P RQUWRANP D\ BHIP SDULHGE \WHSRMAMDAMXDOAHR SUIH HLHSWRAN

2 XUDMFBVR LFRISRDIRQJILYHRXUERDG R GUHRRLY WH CELOM \R GHLI QDM DQG MAH SUH HUHG RN LQRIHRUP RIHVHIEY $ VD UAXOWKHERDGR GUHRRYP D Z WWRX
IBFANKREHUCSSURYDO MKHGHZ. VFUHVR SUH HUHG RN Z W YR GYIGHIG FRYHMRQ QNXGDARY RURKHUUI KW Z KK FRXQS CEYHYHD O HAVAKH UHDAYH YR SRZ HJ
DG HIAW QMR \WHKRTHYR FRP P RQWRAN $ GAWRIDOIWAKOGRHYR  SUH HIHG WRAN  Z KUFK FRXTS BH IWXHG Z LW \KH U KVIR P RUHKDQ RGH YRM SHUVKDUH FRX@S KDMH
WHHIHAAR QVFRADILQ) GHD Q) RUSUHYHQIMY DFKDQIHR FRQNROR XV 7 KH SRWME®! LP STRARQVEN-RYHUDIP SV FRXES DEYHYHD O HAKH SUFHR  RXUFRP P RQ AN
$ QNRXIK Z HKDYHQR SUAHONOQMNRQWR GALIDMIQ. G VHUHY RIMKHDD KDWY R SUHHIHGMRAN ZHP D GR\RLQWHIXMUH

;. HER QRAQMIG\R SD. GYLGHIB/RQ RXUFRP P RQWHFN LQWHI RIHH-CE®BH XWMUH

7KHYROGR ' IWHARYZ LOEHMP LGH LOQIWRBIGVFUHIRD RUGYIGHIGSRIR DWWUFRQGHIQ) RXUILDIADOFRYAMRY UAXKOVR RSHIDIRQY DG FOBAMBCUHTXUP HON D/Z HT
DVRMHUICARY : HER QRADQIASDM SD LQI FDK AYIGHIG/ RO RXUFRP P ROWRAN LQ\KH | RIHHTE® | XWMUH DOG\ RX VKRXES QRAIQYHINQ XV Z LW \KH DQIASDIRQR  UFHWGQY
AYIGHGIGRP H

$ QDRNYHSXECFWDAQ) P DINAVRURXUFRP P RQWBRNP D QRABH\VKWBIGHS

$ QRRXIK RXUFRP P RQWIRAN LY QMG RQWH 1 < 6( $ P HUIFDD WHP DNAWRURXUMKDUAY KDY G-P RQAMDAG YOU LQJ GYHYR \WDAQ) CRAMW DQGZ HFDIRADKXUA\ RX WDADD
CAMHWEGECQ) P DNAZ LOEHWEGHS $ @ANR DQCRMYHP DHAP D LP SO RAUDELQUW AR VHIDWKDR RXUFRP P ROWIRFN DARHWP H\ RX Z MK VRVHIDAMHP RUDAD SUFHWD
\ RX FROIG-UWDRIE®! 7KHOFNR DQORYHP DUHAP D DOR UHSFHWHSUFHR WKDW/R RXUFRP P ROWRRN $ QLCDARYHP DUNHAP D DOR LP SOURXUCELOU R UINH FOSASE
B\ VHIQ) \KOWWR FOSMIDXRANDQGP D 1P SOURXUCELANY VR CFTXUHRWHUFRP SDQHY/RUMFKQRBULEVE, XMQ) RXUFRP P RQWRAN DVFRQUGHDIRY

2 XUVKDLHSUFHKDV EHHD DQG FRX@ UHP DLQ YROMB

7KHP DINAABUFH R RXUFRP P RQWRAN KDV KIWRUFDED H SHIHFHGDQGP D ARQMXH R H SHIHFH I QI LFDQARIMNY 2 XUSURIUAW1Q GHYHBSIQ) RUSURSEWDQAM/
WHLP SCFAR JRYHIP HOAB-IXDRQY RQ RUSIRGAN DG LOBMAY  WH SRAMMDOVIBIR DOHYROP HR RXUFRP P RQWHRN B\ WRANKREHY RAUTXOWM® RSHIDIY UAKXIV
FKOQIHY 1Q JHIHDOFRGAWRYY 1O WH HFRGRP | RUWKH | LDGALDOP CUNHN DQG RMHUGHYHBSP HQW D HRAMY XV RURKUFRP SHIMRLY FRX@S FDXAH \WH P DINASUFH R RUFRP P RQ
RAN R | OFWDM\KEVEQNED Z W \LI QU LFDQAP DINHABRAFY |, | RAUMBNKRTEHY VHED\KEMBQAIOP BHUR \KDW/R FRP P ROWRAN HGHADD L \WRH\OBY DHP DEHGUQ)
DWKRWEHIRGR WP H WWRH \DBY FRX@ DGYHYHD 0 HRAAIKH P DUNHABUFH R RXUFRP P RQ WRAN DG FRXES LP SOURXUCELAN \R UDIVH FESAMI0 , Q DEAMRY 1Q UHAHQA HILY \WH
WREN P OUNHAKDY H SHIHGAHG VI QU LFDQASUIFH DQG YROP H | OFWDIRYY 7KLY YRIMIW KD/ O HAMG \KH P DOHASUFH/ R VHRXUMAY MKHG B\ P DD FRP SDQHY | RUWDRYY
XQUHDIMG \R \WHURSHDIY SHIRWP DORHOQGP D DGYHYHD O HAAKH SUFH R RUFRP P RQWRN , Q DEAMRY Z HFRX@ EH \KEWMRAIR D \HRXUMIY FOW CANRQ QM DARQ D/ D
UAXO\R YRODM LQWH SUFH R RAUMBN Z KIFK FRX@S WAXOVQ \XEWTQNDOFRWY 0QG GYHWRQR P DCDIHP HAV DIRQUIRQ DQG UARXUAHY DQG FRXG KOP RAUMBFN SUFH
BXMCHV SIRGHAV IAXWVR RSHIMRQYDQG | LQOGADOFRQAMRY

, | VHRXUMHY RULQGKMAN DCDOWV GR RABXEDWK LRHIURK RUUHSRUIV CERAVRXUBXMCHY RULL WH - RKDQIHWHUUHRP P HIEDWRQV LHIDLA Q) RXAUMBN DOHIHD  RXUMREN
SURHDQGWDAQ) YRXP HFRX@GGHIXH

7KHWIEQ) P DHARURXUFRP P RQ RN Z L@EH LG OHFHG B \WH UK DOG UERW WDAIQGAMY  RUVHRXUMEY DD MV SXEDWK CERKY RURKUBXMGHN 2 XUURHDLAK
FRHDIHE LGB\ DOG | ((DIROCODOWLY FXHO® QP WG ( YHQLL RUDEID WARYHDIH LR/ LI RHRUP RIHR \WH DO MV Z KR FRYHUXV GRZ QIUIGH RXUMBAN. RXU
REN SUFH Z RX@ INHD GHRICH ,| RHRUPRM R \MHH DDOMV A-DH FRHIDHR RXUFRP SI). RUIDOWR BIXO® SXEDK USRI RQ XV Z H FRXTE GH YIMELQWN 1O \KH
ILQOGADCP DNHN Z KUFK LOWMUDFRXES FDXVHRXUMBAN SUFHRMBECQ) YROP H\R GHRICH




8 SROAWROMRQR RXUFRP SDQ \ RX P D QRAIHARXS DIRUDQ. SRUNRQR \ RXULQYHXR HOW

,QWHHHIAR DATXADIRY GWROMRQ RUZ IQAQ) XS R RUFRP SR Z KHAHUYROQIY RUIQRXQEY  \KH SURFHHR/ DQGRUDNMHVR RAUFRP SDQ UP DIQQY D\WUIINQY
HI HAVIR XK WDQULCANRQ DOGWHSD P HAR DR RUGHEW DG ACELOWAY Z LADEH AMUMEXMS | LR WH KRTHY R RXUSUH HUHG WHAN DQG \WHBDNMVR \KH WRRNKRTHY R
FRP P ROWRAN LFOAQ) WHKRTHYR RXUSUH HUHG WRAN RQDD? DV FROMHWG  EDLY RQDSUR IDMIEDMY 7 KHIHFDQEHQR DIKXUDGFHWDAZ HZ LOKDYH DYCLOE® DAHNMR SD
R WH KROHY R FRP P RO WRFN RUDQ [P RXQN XSRQ \KFK D ANXADIRY GMROMR) RUZ IQAQ) XS R RXAU&RP SIQ, Q MY HYHW\ RX FRX@ GH \RP H RUDDR \ RU
LOYRNR HOV

2 XURHWIFDMR LOFRUSRUIDINRQ DARZ VI RURXUERDUG\R FUHDMQGHZ VHIHYR SUH HILHG WRFN Z WWRXWXUNHUDSSLRYDCE. RXUMBANKRTEHY Z KIFK FRX@ DGHIHD D THRAWKH
WKWR WHKRTEHYR RXUFRP P RQURFN

2 XUERDG R QUHRRLY KDY/ \WWH DANRIM VR 1] DQG GHAP LGH WH UHDMYH WKW DQG SIHHHFHVR S HWHG WRAN 2 XUERDG R GUHRRLY KDY WH DAKRIW R IMBKH XS \R

DEAMWRIOKDUR - RAUSUH HUHG WRAN Z KRV XUWHFFNKREE-UDSSURYDO'S VD UAKOVRXUERDUG R GUHARLY FRX@ DARRU] HWHIMMOGFHR DVHIHVR SUH HWHG
BN WDZ RXT5 J UDQVIR KREEHY \WH SUH HUHG U KGR RXUDWHIV XSRQ QNXGDIRY \KH W KWIR UHFHYH GYIGHIG SD P HQV EH RUH GYLGHIBY DUH GMMEXANG \R WH KRTHY R
FRP P RQWRFN DG \WH U KWIR WH UHG-P SIRQR WH KDWY \RIHMHUZ W DSUP 1XP - SURUWR WH UHE-P SIRQR RXUFRP P RQWRAN |, QDGAWR) RUERIGR GUHARY FRXG
DAKRU] HWHMKOGFHR DVHIHVR SUH HUUHG KRN WDAKDY JUDAMUYRIG) SRZ HUWEDQ RXUFRP P RO WRFN RUKDAL FROYHMEB! LR RXUFRP P ROWBAN Z KLFK FRX@ GFRUDH
\KHUHDAWH YR SRZ HUR RXUFRP P RQWRRN RUUAXONQ GOMRVR RXUH LI \KFFNKRTEHY

$ QMENRYHUSIRMMRQVR RXAURFHINIFDMR LOFRISRIDIRY B @7 VDQG' HDZ DUH@Y. FRX@P DNHDQ DFTXMMRQR XV ZKIFK P D, BHEHH LADOR RUMBANKRTHY P RH
QlILEXODQGP D SHYHADIKP SVE. RAUMBANKRTHIAR UHSOFHRUUHP RYHWHPXULHOWP HP EHYR RXUERDUG DQGP DQOIHP HOW

&HYBQSIRYIMRQY/R RXULP HIGHG DOG UWBMG FHWIFDMR LFRSRIDIR) DG B @F VARXG AVFRXUIH GHI - RUSBHYHAD P HJHJ DFDXAMMWR RURKHURKDQIHR . FRQAROKDY
WBFNKRTHYP D FROUGHUI DYRITEG LFOGCQ) WIQLRMRQY/IQZ KIFK \ RX P LIKWRKHZ IVHUHFHYHD S XP | RUN RXUBKDUAY ) XUKHP RUH WHH SURYMRQY FRXTS SBHYHNRU
IUVADMDINP SWVE\ RUMBANKRIEHY VR BHSOFHRUUP RYHP HP BHYR RXUBRIGR GQUHRRLY 7 KHVHSURYLMRQY DOR FRXTS P LVWKH SUFHWDNQYHARLY P LIKWEHZ LI RSO,

LQWH I XUMUH | RURXUFRP P ROMIBAN \KHIE\ G-BUMMQY \WH P DINHASUFH R RXUFRP P RQWRFN 6\RANKRIEHLY Z KR Z VK R STMASDM LO WHH WIQLRMRY/ P D GRAKDYHWH
RSSRMQW R QR\R 7 KHHSIRYIMRY/ [P RY REHMQIV

WH  SURMGHWDNSHADOP HHMYVR MRANKREHYP D EHFDIBGRI® B WHERIGR GUHARY 3UMGHWRIRUEKOP DQR WHYRIGR * LUHARY RUDAKH BITXHING
ZUMGY B\ WRANKRTHYR BFRGRZ QQJ DABDIVLW SHIAHQWR WHIMWXHG DG RAMBOES) YRICY \KDWR FRP P RQVBFN

WH R QRAGFOGH D SIRMMRQ | RUPXP XDAH YRICY LOWWHHPRNRQR QUHRARY 8 QGHUPP XDAYH YR D P LGRIMN WRANKREHUKRTQ) D\ LFHOAQ® BHUR \KDW
PD EHCEGI\R HQXHWHHBRARQR RGHRUP RIHQWRRY 7KHIEHFHR PP XDMWHYRMY P D KDHWWHHIHANR QP M) WHIEQN R P LGRIMY WERNKRTHY VR H | HAW
FKOQH/IQRXUEROGR GURARY DG

\WH DBZ XV\R WWXH Z WKRXVKRFNKRTHUCSSURYDO XS W VKDWR SHHBHGWRAN DOR Z KIRK UHP DQDYDME® | RUMXDERH \WDWARX@ DoYHYHD O HAWH
WKWDGSRZ HYR WHKRTEHYR RXUFARP P RQWRFN

,QDEAVRY Z HOHIRMHGHGE WHSIRIMRY/R 6HAUMRY R \WH' HIDY OH* HHDOSRSRDIRY/ ¥ RU * &/ ZKIFKPD  XQBW AHVEQ FUMALD DUH P HAVSURAEWDLUH
URANKRGHY [QSDWXOUMRHRZ QQ) RUP RIHR \WWH YR WKWRQRXUFRP P RQWRAN 1URP P HILQ) RUFRP E.QQ) Z W XVI RUDSUIRFUEHG SHIRGR WP H




6\RFNKRTHITCHOW R RABLQ D | DYR IDEBIMAADA RXP | RUGMVSXWYZ W XVRURXUGLHARLY RLFHYRUHP SR H/P D BEH@P WG

2 XUPHWIFDMR LGFRSRDINRQ SURVIGH/ WDAKHERXWWR &KDFHY R WHE\BIMR ' HDY DHIYWHH FOMYHIRXP 1RU L DQ GHIYDAYH CRNRQ RUSUIRFHHEQ) BIRIKWRQRXU
BKOD L DQ CRNRQ DWHWY DFOIP |RUBHFK R DIIGADY GW RZHSE D) R RAUGLRRY RILFHY RURKHIHP ST HVWR XV RURUMBANKRTHY 1L DY CRIRQ
DXHWY DFDIP DUMQ) SXUXDQARDQ SIRIMRQR \KH' HDY DH* HHDORRSRIMRY/ ¥ RAUFHWIFDMR LGFRSRDIRQRURKUR @7 VRU LY D) CRIRQDWHWY DFTDIP

JRMHGGE \WHLQMIOD | DLY GRAMCH 2 XUFHWIFDMR LGFRSRUDARQ | XWKHUSURYLGHY \KDARH | HEHDOGMMPWARXW R \KH8 QUMG 6BV R $ P HIFD Z [GEHWHH FOMYH
IRXP [RUMRONLQ) DQ FRP SIQADXHMEY) DFIXVHR CRNRQDUMQ) XQEHAKHEHRXUMEVS PMAXEMFR DQG PRI HYAXSRQDI LDCDAYAFDIRQIQWHEVBMR ' HIZ DHR \WKH
HIRUHCELOW R \XFK H FOMYHIRXP SIRYMRQ 7 KHHH FOMYHIRXP SIRMRQ/P D QP IWD\WRANKREH  CELAW VR B DFDIP [QDMAAD0RXP \WDAWIQE/ | DYRIE®
IRUGMVEXAYZ I XVRURKUGUHARY RIIFHY RURKHUHP SR HHV Z KIFK P D GVARXUDIH XK @ VKW DI DIQWAKY DG RUGLHARLY R IFHY DG RMHUHP SR HHY ) RUH TP S
WRFNKRTHY Z KR GR BUQ) DFDIP IQWWH&RXWR &KDGFHY FRX@ | DFH DEAMREOMMIDIR FRIWVIQ SXIXQ) DY XK FIIP - SDMFEXOL® 11 \WH GR QRABMGH IQ RUGHIUWH
6VBM R ' HIZ DM 7KH &RANWR &KDEFHY DQG |HEHIDGMWPAFRXW P D DOR UK Gl HMHAMGIP HQNV RU UAKOV WDQ Z RX@ RMHU FRXAW LGFOGQ) FRAW Z KHIH D
WRRNKROHUARQIGHIG) DR CRAMRQ P D EH GFDMG RUZ RXGB RKHZ IVH FKRRVH VR ELQ) WH CRINRQ. DQG KK MGIP HQIV RUUAXOV P D EH P R | DYRIIEGH R XV \KDQ VR RXU
WRRNKRTHY 6RP H FRP SDQH/ \KDADERSMG D MP L0 HEHDOGMMPAFRAUWRXP VHDRNRQ SURMMRQ DUH FXUMQ® \XEVPIR D VKO WH &KDEFHY &RXWR ' HIY DH B

WRFNKRTHY Z KR DAHWWKDMKH SIRVIMRQ [V GRAHI RIFHE®! | D FRAWZ HH R 11Q5 HWHUFKRFH R IRXP SIRIMRQ FRQEIGHS LQ RUFHWIFDM R LGFRBRUDINRQ \R EH
| DESTFTEGIRUXGHI RIFHEGILQDQIRIRY Z HP D LGRXUDGAMNRICFRIWDARADAG Z M URRGQ) \XAK CRIRQLORM-UMUMG FIRQY Z KIFK FRX@ DEHIHD 0 HAARUBXMGHW
DQG | LQDGADDARQEMRY ) RUH CP SB1 WHERWR &KDEFHY R WHE\BMR ' HDY DUH UHFHQ® GHAMP LGHE\KDARH H FOMYHIRXP SURMMRQR | HHDOGMMPWARAWR \WKH
8 QWG 6VBMV/R $ P HIFD IRUBARINQ) DR ARP STIQADXHWY DFDAHR TRNRQ DUMQ) XQE-UWH 6HRXUMEY'S PALY GRAHI RIFHE®D! $ VD IAXOR WY G-AMRQY ZHR R/
PXUMD® LQMIG \R HI RIFH WH | HBHIIDIRXP \HPRNRQ SURIMRQ [Q RXAUFHWIFDM R LGFRERIMIRY XQBW WH G-AMRQ LV UYHYHG RQ DESHID + RZ HHU Ll WH G-AMRQ LY
UVHZ HSRQCBSHICDQG XGNP DMY RYHWMGHGE! WH' HDY. DUHEXSUHP HE&RXUWWZ HZ RXT HI RUFHWHI HEH DOGMUMPWARXWW FOMYHIRUXP SIRYIMRQ

2 XUCHON VR XVHRXUCHARSH.DIY GWFDU | RZ DUB/DQGRHIBIQ RKHAY] DMIEXWWVP D EHAP WG

$ VDUAKOR RXUP HIHZ W$ TXOUXVO/ARMKQRBILIHY ,F  RAUCELON R X HRXUS 6 |HEHDOHARSHDMY QW FOW |RZ DB/OQG8 6 [HHIDON FMHEWP D EHIP WG
XEUGHIRY R \KH, QMEDO5 HHXH&RHR DVIP HIE5 7KH@P MMRQV/CSSO U DQ3RZ GHIKIS ADQIH DVGHIGHSE 6HAIR)  OG6HURD R
* HHDD DQRZ GHIKLS FKOQHRFFXWY/LL \KHSHAHQBIHR WHYDOHR \WHWRAN WDMYRZ GHGE RHRUP RIHAUHRWRULGELHW | LYH SHFHQAKDUKREHY  LGRBDAVE. P R
WD SHFHQMHSRONRYHMHUGZ HIWRZ GHIKLS SHIHQEIHDAIQ WP HGXUQ) \WHDSSTFCEGIWANY) SHIRG WSLFDED \WUH\ FOY |, QDGAMRY | XMUHAKDQIHVIQRXUMEAN
RZQHIKLS ZKIFK PO EHRANGHR RUFRMRO P D WIJHJDQ® RZ GHYKIS FKOQIH O FROHTXHQ® 6HRMRD  DOG6HURD QP MBINRQY/ $ VD UKV Z HHIDGHA
\Bf CEGILGFRP H RXUCELON \R X\H RXUSUH FKDQIH QHARSHID) (R FOLW | RZ DB/ 00G RMHMY DMIEXM/AR RIVHAS 6 | HIH.DOW, CEGILGFRP HP D EH\KEMRAR QP VBINRQ/
Z KIFK FRXTS SRMMDID XONQIGRUHDHS | XWUHVE CCELOW R XV , QDBAURQ WH7L] $ PAVCP RQY RMHAMQIV 1P SR/ ML QU LFDQADGAMRDOTP MIRQY RQ\WH GHEXPMEOW
R LQMAMNIGEIP IWQHNSHDNY BW 12/ GBAROAR R QAN CEGILGRRP HI RUGMWHY/DIMQ) 1OV CEGH HWEHILQRQ) DWJ HHP B

, WP SURSHIAHY
) DAY

2 XUDCP LQVDAYH R | LFHY FRQIMAR DSSUR LP DMD VDXOHIHAR RILFHVSIHLQUHEP LOXMU 1 - \KDAZ HRAFXS. XQGHUD GDHWDA SILVI1Q-XCH : HOBR GDH
OERDRY \SIAHOSSWR LP DY VDXOHI HAQYAIGIHZ DML - WDV SIWIQ-XO




WP / HIDCB LRAHHAQIV

: HOHCRAPAUH® DSDW WD GIDCERAHHAQIV DOGZ HIWHQRAZZ. DR D) FOIP VRUDRIRYY SHIAQ) RAKUDMHG DICIQWMXY , QWHIXMUH Z HP LIKWURP P HVRWP H
EHRP HLQYRYHGLO MM DARQUADINY \R FOEP VOUMQY [URP RAUREY FRUHR BXMQHN

WP 0 LGHBOIHN' NFRKUHAY

1 RAZSSIFCE®

3$57 ,,

WP 0 DUINHAY RUS HIMAMDQWY&RP P RQ( TXIW 5 HIWG 6VRANKRTEHUIO DMAVS QG , WXHUSXURKDWAV2 | ( TXIW BHEXUMEY

2 XUFRP P RQWRAN LV TXRMGROWHL < 6( $ P HIFDOXQEHMHW P ER30 71 %

2Q0 DK WH FBRMQ) \DBI SUFHR RAUFRP P RQWRAN DV HERWG R WH1<6( 0. 7 ZDV SHUNKDHOQGZHKOGISSR IPDAMY  WHRGKRTHYR RAU

FRP P ROWRFN 7KHQ® BHUR WFRGKRTHYZ D/GHMP LOHGI URP \WHUHFRIB/R . RAUMBQM HJDI HONDQG GRY RAGFOGHEHH LADORZ GHYR FRP P ROWRAN Z KRH\KDU/DUH
KHIBLOWHQ@P H/R YOURXVVHRXUMY EURNHY GHDBLY DG UH MG FBDUQ) CIHGAHY 9 6\RAN 7UIMHU/ / & IVAKHWIW HUD) DG UH MADUI RURXUFRP P RQMIRFN

" IMGHGY

. HKDYHQHYHUSOGRUGHROBG D) FDK GYIGHIB/RQRXURRP P RQWRAN DU Z HER QRADQIASDMSD 1Y D) FDK QYIGHIB/RQRXUFRP P RQRAN LQWKH | RUAH-CE®H | XU
: HIQMIGWR WABIQ DODYDDEG XQB/DE 00 | XUHHIQQIVAR | XQGWHGHYHESP HQADQGH SDQMROR RAUBMCHN $Q IXWUHGHAMP LLDMRQWRSD GYIGHIB/Z LEHDAKH
AVFHIROR RUEROGR QUARYDIGZ LOG-BHIGXSRODQ® BHUR 1CRRY LFOGQ) RAUMKIVR RSHIDIRYY | LCDADOFRIAMRY | XMUHSIRSHAW FROMFMDCUAAMANRDY
UMMPIRQ/LP SRHGE DSSIFCEGIQY. DGR CRRYRXUERIGR  GUHRRLYGHP VUHBYDQV

5 HHOMDBVR 8 QUHIIMMHG 6 HRXUWHY/

2Q) HLOW KDWY/ R RAUFRP P RQ VIRAN Z HIH IAHG VR 5 XAHY 7KH6\BIMS QYHYW R 1HZ -HYA 35XHY D/ SOMPOFRUGHDIRQR \WH 6HRIG
$ P HIEHG D055 HAMDMG ( [ FOMYH/ LFHQHS JUHP HQMEDMS ) HED EHE HHQXVDOG5 XHY 6XFK KDY/ Z HIHIWKHG R 5 X\HY SXXOQAR DOH HP SIRQIURP WH
GO ADARQUATXLEP HQIVR \KHEHRUMEVS PR YIWWHR 6HAIRY D R \KHEHRXUMIYS PABHFDAHZ HEHDHYH L WHVHRXUMEYZ HHR | HHG DQG\RTRQD \RDQOFFHAWMS
LOYHARU DQG L 5 X\AHYKDGNGRZ GEIHDQGH SHIHFHLO! LGDGADODNG EXMGHN P DMLY Z KUFK DEBZ HG R HYDODMWHP HIWDQG UM R WHUFHSWR \RHHVHRXUMY D05
KDAWZ D/NCRZ GG HIEB CERWRXURSH.DNRQY DG | LQDQADOARQAWRY ) XUHU WHIHZ DV QR JHHDORTAMMRQRUI HH.DCDGYHWMIQ) HDAMGVRVMLY MKOFHR KA KDY

2Q6HWP B KO/ R RAUFRP P RQ RN Z HH IWKHG \R WH KRTHY R $ TXOUXY YURMKGRBILHY ,(F 2$ TXOUXV DV SDMIDFRQICHDIR) R \KH
$ P HIBP HQVGDMG 6HBWP BHU VR WH$ JUHP HQADQG 3@QR 0 HIHUE DQGIPRY WHERP SO 60IURQ0 HIHUBXE ,(F $ TXOUXV QG - &DD&DWDY KRGHJ
WBUAHQEIYH CDMS - DAY WH2$ TXOUXVO HIHJS JUHP HOV - 6XPK \KDW Z HH IWKHG LQ SOFH R AHMEQ P LOMRCH SD P HON SUMRAD LGFOGHS XQaHUWH

$ TXOUXVO HIHE JUHP HOAKSROWH DFKUHYHP HOAR \SHALLHG GHYHERSP HOAP LR/ 6XPK VKDWY Z HIHIMKHG VR WHKREHY R $ TXOUXV D/CH IGHSLOWHS TXOUXVO HIHJ
$ JUHP HQVSXUXOQAR DQH HP SINRQ 1URP WWH UHIMADNRQ UHTXLEP HQV R WH 6HRXUMIVS PAR, YILWHR 6HAMRQ D R WH 6HRXUMIYS PABHDXHZ HEHIHYH L \RH
VHRXUMYZ HIHR | HIHG DOG\VRTERQD \R CAFUHAWGLQHXRLY DQG (L \WWHKRTHYKDGNGRZ GGIHDQGH SHIHFFHLO! LQDGADIDOGEXMGHWP DMLY Z KIFK DEBZ HSHIFK R \KHP \R
HYDODM WH P HIW DG UM R \WH BFHSAR  \WHAH VHRXUMIY DQG \WDAHTFK KRTHUZ Dv NGRZ B HIEB! CERMRXU RSHDNRQY DG | LDIADOFRQAWRY ) XUKHU \WHIH Z D/ QR
JHHIORIFMBNRQRUIHHDODGHNQ) UHDAMG VR KLY IBOGRHR \IKFK KDL




5 FBXUPKDW/R ( TXIW BHRXUMH/E\ WH, WKHJDQGS |1 LIDMS 3 XUFKDHY

. HAGQRBXUFKDHDY R RAUHIMMBG\HXUMA/GUQ) \WHSHIRGFRYHIGE \WV/$ QQOCS HSRW

WP 5 HHIYHG@

WP 0 DQOUHP HAV' VAXWIRQS QGS$ QDOMV2 | ) IQDQRDOR RQGMRQS QG5 HXOV2 | 2 SHDARYY

7KHIRTRZ LQ) QVFXWIRQ DQG DEDOMY R RXUILDGADORRQAURY DQG UMKXAVR - RSH.DIRQY \KRXTS EH UHDG \RIHAHU Z 13K RXU I LQDGADOWBMP HIWV DQG UHDWG QRM/ DSSHDUGQY
HYZ KHHIQWY$QQOCB HERINRD) RP . 6RPHR WHLQRUP DIRQ FRQELGHS LOWLY GVAXWRQ DG DADOMY RUVHWRUK HOHZ KHHLO WY $ QOMCE HSRIWRY) RP
LFOAQ) LQRP DIRQZ WK UASHAVWR RXUSDQYDQG VDM |RURKUBXMQHN DQGILCDGAQ) GHHBY LFOGHVIRZ DUG GRNGQ) WBP HOMKDNQYROH UMY DQGXFHIBQNVDQG
\KRXT EH U-DG \RIHKHUZ W \WH2 510) DRRY VHAIRQR \MY$QOMOSHERRY) RP . IRUD GVRXAMRQ R LP SRUBQADRRLY WWDWFRXTS FDXVH DRMDOUR XAV \R GlLIHJ
PDRUCTD IRP \WH WXV GAAUEHS LQ RUIP STHG B WH IRZ.DUG GRNGQ) WBMWP HQN FRQBLGHS LO WH IRTBZ L) GVPAMRQ DQG DADOMY 2 XU DRXDOURKV FRXTS QlIHJ
P DD |URP WRHDQIASDMSLOWHHIRLZ DUG GRNGQ) WEAKP HOWVDVD UAXOR YDURXVICRRLY LGFOGQ) WRHAVAXWHSEHBZ. DQGHYHZ KHHLQWLYS$ QO HERWQGLQ
RMHUUBRIVZ HILGZ LW \KH 6HRXUMEY DG ( [ FKDQIH&RP P WIRQ SDUNXTOLD WRHXQEHU? 51MN) DRARLY $@ERIILY DP RXQN B LOWHVEEX@UDQE SDUDILDSK |RP DV
DUHSUHHOAGLOWRADQG/ H AHBASHNKOIHEW RURKHE NHIGEFDMG

2 YHMH

© HOMI RXHE RQUHEH LQQ) WHIQMIFHIXOUGHIYHY R QFBLF DG/ DG \P DIP RBAXGVWURKIK RAUISIG @MRAYMED/ 1 & GXJ GHIYHY SDMNRP DG W DSSIFDARQ\R
RYHIFRP HPXUHAKDEDI HVIQV HD DQGH | HALYHD GHIVHUQ) \P DOP RBFXGY QFBIF CAG/ JHHWHISH/ SIRMOQ/SHBIWGY DG YOFAQH/

. H HBP HOVR RXUDAD\ LFOGH

$OMHQ RU/ 1& 3OARP DY H SDOAQ) \WH XM DARQ R WY SURP MG \WKQRBI\ LQR DHDV/R LQCRYDIYH P HAFGH EX RQG \P DDP RBFXGV LFOQQ) QFBIF
CAG/ HJ P51% ' 1$ $62V DGSRMQ/

SRMRIQ 0$7  IRUDD1' $ ILOQY |RUYDURXY LQAFDINRY/ | RUWHWHDR HMR \HIRXY,) |V IGFOGQ) RY SRARFFDOP HIQIMY : H DUHVHHNGY QRO GOMYH I XQB/
1URP SURSHRIYH\KLLE SOV SKOUP CFHAWFDCSDNGH.Y DG YDURXY I RYHGP HABDRXUAHVR FEBMIDVKAK DV\WHIARP HAFDCS GYDQFHGS HHDUK 05" HYHEBSP H/S XWRIW
Y$5' $ DGWHL,+ LQREGURFROMDHWHGYHBP HOR 0 $7  IQR3KDH : HOWDORVHHNG WHICSWIEIXAGFHR WH) * $ | RUDQ DEAURIDOBKDH

WG R YOURXV,) ,V

YXORQ) DQH WMODOSISHICHR FRIDERIDARQYI RPAHGRORXU 1 & 3MARP Z W GDAQ) SKOUP CRHANDOFRP SDQH/ANHURL 7HAK * HHQMAK DG 1 DMRICE FUAHIFHWR
SURNGHGHIVHY \ROMRQVI RUWHUFRP SB] QFBIF CHGGX] SIRSEV

: HKDYHLGPXUHE QY| RUHDFK SHIRG R LGRHBINRY 2 XUCHARWZ DY DG I ROWHI VDD, HWHQEHG' HAHP BHU DG UASHARYHD : HH SHAW
R LGPXUMIQULFDQW SHOFYDQGRSHDIYY GWHAYRHMHGH WHYHDO HLY $ FREQIO Z HZ LOGHHE DEAWRIO LDTAQ) \R\XKSSRWRXUFRQIMXQ) RSHDIRY © HZ LOWHN
R 1XQG RXU RSHDIRY \MURXIK. SXEQF RU SUYDM HIXWY RITHIQIYV GBAMLQDGAQIV JRYHEP HWRU RKMHUMLG SOW (XQAQ) FRIERDIRY/ DG QFHMCQ) DUDQIHP HQV
$ GHNXOMDEAWRIO LQDEAQ) P D CRABHDYD.OEGIVE XVRQOFA-BEEGIWP V. RUDADD2 XUl LOUHWR UIWHFDSMIODY DG Z KHY QHHEHG Z RX@S LP STRARXULELAN \R FRQIMXHDVD
JRQ) FROAH.D DQG Z RX@ KDYH D GHIDAYH LP STRARQ RXUI LGDGADOFRQAMRQ 05 RXUCELAW R SXKH RAUBMGHV VMDA H Z LOGHHE \R JHH DM LI QU LFDQAYHOH/\R
CAKHYHSUR MIE@Y DQGZ HP D GHHUGR\R

) LQDQAD? SHDARQV2 YHMEZ

5 HYHQXH
" XUQY WH\ HUHGG' HR-PEHU ZHJIHHDAG 1Q FROREFAUHDUAK BHYHOMH UG 1URP \WH UAHDUAK FRADERUDIRQ Z W 94RL 7HRK 6( ' XUKQ) WH\ HIU
HGG' HHPEU ZHIHHDMS  LQFRQMPAHYHIMHIURP \WHIHDIELOW NG DIUHP HAZ MK+ HHOAK , (F 2 XUCELQW \R JHIHIDM SIRGAMHYHIH Z KIFK ZH

CRQRM SHAAR RFRXUIRUP D) \ HOW Ll HYHU Z LOG-BHIGKHDYLO. ROWH\KFRHA XOGHYHESP HWIQG HYHQMOCFRP P HIADT] DARQR RXUHD® W HSURGAEWDEEM/




5 HHDURK DQG' HYHBSP HOW [ SHOHY

5 HHDUK DG GHYHIRSP HAH SHOFY FROMMAR FRWV LGRXUHG | RUWH GHYHBSP HOAR SIRGAWDQAADM/0 $7 DGO $7 DG DGYDgRHP HWR RXU/ 1 & 3OWRP
Z KIEK LCFOGH

WHFRWWR FROGAUY SUH RIQFXY RIN

WHFRWR CFTXUGQ) GYHBSIQ) DQGP DX CRMUQ) SUH RIQFDODG KXP DQRIQFDOMDCP DMIDY

FRUVI RUFRQXGBQN DOG FROMFARY DARADAMG Z W &KHP M DQG0 DX CAMUQ) &RMRY &0 &  SUH RIQFDCD0G FOQFDCCRAYMY DQG B XMRY RSHDIRY/

H SHOH/LRAUHG XQEHUDI UHHP HWZ LW FROAPAB MUK RUDQ] DARYY RUES 2 V LGFXAQ) \WH1 ,+  WDWFRIGANRXUSUH FOQ FOCRURIQ FDONMDY

HP SE HH WHDAWGH SHOHY LGFOXAQ) \DIDUHY DG WRAN EDHG FRP SHODIROH SHOHI RMRHHP SR HAVIQYRYHGLOWH UOLUAK DG GHYHISP HYSURAHW DOG

WHUHP EXOHP HOAR FHMBIQH SHOHVUHDAG\R\WHE,) ) TZ DEDIUHP HOW
7KHVEEGIEHBZ \XP P D] H/ RAUGUHFWIDUAK DQG GYHBSP HIWH SHOHY | RURXUSURGAWAIECDM/ DG GHYHESP HWEDMRP | ROWH\ HOWHXGHS' HHP BHU DG

2 XUGUHPWIRDUAK DG GHYHERSP HW SHOMYFROMABUGASIO R H WCDOFRWV \WKAK DY HAY/SOIG\R FRMEARLY FROXGTON DDOWDODER DRUNY/DQG &S 2 VDGR

WHL,+ LQFRQGHRANRDZ W RUGHYHESP HVWZ RN : HWSLFIED XVHRXUHP SR HH DG LQ UDARKFUMUH UARXUAHY | RUP DX CRMUQ) . FOQFDOMDOP DAMIDY FROGANY SIRSEN
DIDOMY WG SURFFROGHYHEBSP HOADGG RTHIFHGQ) RANGH YHIRY |, FOGHS Q3 , QMIDOG\BILQ) 2 YHKHDG DQG 2 \WH) EHBZ LV \WH FRIAR @ERIDRLY \&OFH \KSSOH/
UMUK DOGGHYHBSP HWS ' HP SR HHFRW LGFOQQ) WHRN RSUWRQH SHOHY  WDYHODG P HAFDOHSADIRY

<HW/( QG5 HAP EHU

5 RHUK DG GYHBSP HOATRRYIWNAY DUH AHQABOWR RAUBXMHNV P RG-D: HH SHRWRXUUAHIK DG GAYHBRSP HQW SHOAHY R LGRUHDH RYHUWP H BHFDX\VH SURGEWDQA @M/ 1Q
OMWWH/ R FOQFBOGYHERSP HQMHHDOD KDYH KLIKH) GYHBSP HOAFRWY \WWDQ WRH 1Q HOMHJMWW HY R FOQFDOGHYHBSP HQVSUP DO GXH W \KH LARHDHS M] H DG

GADIRQ R MBI H KXP DQ WMDY + RZ HYHJ Z H DQINASDM WDARXUUAHIUAK QG GHYHBSP HOAH SHOHY/ GAUQY Z LGEH UHDAYHD FROIMMMZ LK H SHOMY PG LQ
D/ZHSDAHWHGYHBSP HOAR 0 $7  WRIRFXVRXUH IMMY) BARXUAVRQ0 $7  DOG DO/DA-P HOAR RXU/ 1& SDMRP GHIYHY \WKQRBU\ LOR WH ILHE R
QEFBIFCAG/

* HOHIDODQGS GP LQMADIYH( [ SHOW/

* HOH.DCDQG OGP LQVADYHH SHOHYFRQUWSUGASOD R \VDIUH/ QG UHIMG FRAVI RUSHYRQGHILQH HRARYHDQG LQDGRHI XGRAIRQY 2 \WHUIHIHDODGG D3P LQMADAYHH SHHY
LCFOGH | CAOIV FRWY LQXUDCRH LQHXRUUHDIMRQ/H SHOAY SUR HMRIO HVI RUGI DO SDAMMIYEY. FRQXGNY  DQG CFFRXQIGY DXAWHYIFHY : HOQUWASDMWDANRXUIHGHIC
DOG0CP LQVADRYHH SHOH/GRUCQY Z L O@HP DQUADAYHD FROUMMINZ W H SHOH/LGRXUHE AU




6DBIR 1HR SHDWY / RMHY/ 12/ V70 &UHAW

,GFRP H RBIIGHS | URP \HIIY XQMHE CHARSHDNY G 12/ V DG WMWK DG GAYHBSP HOME FUAW XQAHUWH 1 HZ -HYA 7HKGRBI\ 9%0MQHW 70 &HWIFDM
3WRIUP ZD/ sse) IRUWH\ HOWHGG' HHP BHU ssc) UAGHRYHD 7KH 12/ \DBVICFOGGW \HY DG DGWH 12/ \Oof
LFOG-G\Y \ HU

2WHU, GFRPH QW
2 WHIGRRP H GHAV@UJIHY FRP SUMHGR LQMIWANWGFRP H H SHH DQGAYIGHBY
$ SSTAMRQR & UMFDCS FFRXQWQ) 3 RTAHVDQGS FRRXQWQ) (WP DM/

$ FUMFDCCHRXQMY SRIA LVRHWDAYERW LP SRUBQVWR \WH SRID DOR' RXUI QDA DOFRQGWRQ DG UHAXAVR - RSHIDINRQ DG UHPXULAY P DRI HP HOAWP RWAGLTLEXOWXEVRRYH
RUFRP SB MGIP HQV RWRQD/DURXOW \KHCQHHG\R P DNHHXNP Dy CERAVWKHH | HRAR P DL \WDADHLCKHIHQ® XGRHITIQ

) RUDGHAUSIROR RAUMIQU LFDQATAFRXQIY) SRIFHY BHHAMR1RM  + 6XPP DU R 6LIQUIFDQM FFRXQIY 3RTAHY 2 | \WHHSRIAHY \KHI RIBZ 1Q) DUHFRQUGHIHG FUMAC
R DQ XQ@EHWIDAQ) R RXU &RQRICDAS ) LOOGACDG\IAP HONV D/ WH  UIXLH WH DSSTFDARD R \WH P RIWAL LEXOV\XEMARYH DG FRP SB[ MGIPHQN L 6\BFN EDHG
FRP SHODIRY (L ) DUYDOHP FDXUP HQN UL 5 HU-DUAK DG GHYHBSP HOWRW DQG LY * RREZ L@DQGRMHIQIYI LEGIDAHN

&XUHIAZ SH.DAQ) 7UHXGY

2XUPUMAS * HIRWDUHI RAXOVHG RQDGYDAQ) RXUBEG/ 1 & SURSPWDEAMM 0 $7 WURXIK FOQFDOGHYHERSP HQARZ DU 0Q LQUWIOLQAFDIRD | RUWH WD HOAR
&0 DJGH SOUEQ) CSSTFDARQR RXU/ 1& 3@IRP \MIRKIK ERK LQMIDOH | RW DG FRIERIDIRDYZ W \KLE SDMEY 2 XU5 * H SHOHYFRQIMAR P 0O CRMUQ) Z RINDQG
WHFRWAR  CRYH SKOUP CRHAWNFDOLQI UHAHON DG H FLSLHQV XVHG LOVKAK Z RN |HAY SOIG VR FROUXAIIONVT RUZ RUN UHIDAMG \R FOQFDOWDOGHLIQ DG W XDMRY CRMMMY |HY/
SOGWR SIRVLGHY| RUFRIBANY YOURXY FIQFDOWMAHYDY/Z HIDYI RAWHDIOMYR \WHUAKXOVR \KFK MAH/ DOG | RURKHUP HAFDOUHOUAK DEAHMQ) WHSRMMDOH | LFTR
DQGVIHV R RXUGIV ;- HEHDHYHWDNLI QU LFDOAQYHE HNQ SURGFNGHYHESP HOWY DFRP SHIMWHGHRHANY DQGZ H SOQWR FROMMHWHH LM HIWVUR EHLODSRUMR)
R O] HWWHSRAQINCR . RAUSURGANDIGECDM/DOG SURSUHBY \WKQRBILHY

: HH SHAVRDAP RIAR RXUS * H SHOFVLOWH GHOUVMP | XVUHUH Z LEDEH LOPXUHG LQVKSSRIWR - RXUPXUHADQG | XUMUH SUHROQHFDODGE FIQFDOGHYHBSP HWSURIUP V 7KHH
H SHOEWMUY DUH VKEMPAR QP HIRXV XCRHVEIQIAY WD VR WP L) DG FRWANR FRP SBUNRD © HWAIFRP SRXQBY LQ QP HIRXY SUHRIQFDOVMAHY I RUMDHIV ] LFR®)\  DOG
HILFCA $ VWKH CESURSUDM WP H \KEMPR WHCSSURYDOR WIX@RY DANRIMEY Z HH SHAVR FRIGENDS WIIHFIQFOONMDY : HDQIASDMIXQAQ) WHH WMDY RXYHYH/
DOGSRWME® Z MW WHDMMBGFHR 1H3HIOI WOV FROMFW RURKHUDIUHP HON $ VZ HRBBIQUAKIVI URP WO ZHP D HBRWR AVFROMXHRUGHD FOQFCOMDY | RUFHMEO)
SIRGFANR | REXV RUUHRXUAHYRQP RMSURP IMQ) SIRGAEN &RP SBURQR FIQFDOMDYP D \INHVEYHIDO, HILY DQGWH QIR WP H YDUHY \KEWBQMED CFFRAEQ) W \KH

WSH FRP SBf LW QRYHIV DQGLOMIG-GXHR DSIRGENVDIEM

7KHFRP P H-P HQDGG ARP SBURQR FIQFIDNOY | RURUSIRGAWP D EHGHD HSE POQ | AR LFOGQ) @ANR HILFCR GAUQ) FOQFDOMDY XQ RUAHHOMD HIV IAHY
\BZ HAKDQH SHAMS SDUWASTOABRAR HQMOAN R 1XQAQ) RUJRYHIP HOAGHD) V , QOEAWRY ZHP D HFRXQMUBIXDAY GHD VRIBMANRY/D/DUAXOR POQ |TRRY
LFOAQ) UAKXIVWDAER RAKSSRYWHLOMG-GAVD HIV RUHILFCR. R RUSIRGEWDGACDM/ SHFHYHE GH HFAWIQWHGALIQR  FIQFONOY DQG KDY HYIQUHIXDMAY SRIA
GUQ \WH SHIRG R SIRSPAGHYHBSP HWS$ VD UAKEAR \WHH UMY DOG XHMBQINAY Z H DUH XQE®! R CFRAUDMY HANP DM \WH \SHALLE WP Q) DQG FRW R RXUFIQFC
GHYHESP HYSRIUP VROWHWP LQJ R P DMIDOFDK IQEZV Ll DD 1URP RAUSIRGAWIACDMY 2 XUBXMGHN [ LDGADOFRQAURQ DG MXWR RSHDIRQY/P D EHP DMIDD
DOYHYHD OIHARGE 0Q GHD VIQ RAMP LADNRQR  RUFQQFDOMDYRUDGHAMP LADNROE, WH) * $ \KDAKHUAXWWR RAUIDY DUHLCDGHDOMR MU BHIXDRY DSSIRYDD
LQR DUD/FDK LQI BZ VI URP \KHUABYDQABX) RUSIRIUIP Z RXGEHGHD HERUZ RXGQRARFXU




5 HXQWVR 2 SHDARY/
<HDW/( Q35 HHP B DG
7 KHIRTRZ LQJ \BEGIVKP P DU H/RXURSHD H SHOAVI RAWH\ HOWHIEHG' HHP BHU DG

<HW/( QGH5' HRHP EHU

5 HYHXH/

([SHWV

5 FUHOUAK DG GHYHBSP HW
* HOH.DCDQG OGP LOVADAYH
2 SHDMY ( [ SHOHY

6DBIR CHARSHDIY BWWHY 12/ V

5HHQXHY : HIHHDAM DG IRMWH\HWHGG' HHPEU s8] UWASHRAYHD 7 KHIP RQMDHE U FROMMWVR FROMPABDUAK UHYHOH
WAXAY |URP WHUAHDUAK FRIDER IDARQZ MM YARL 7HAK 6( Z KLBIWHIP RQNMIGHEGUQ) UAXERG I URP \KHI HDIELOW MG DIUH-P HQAZ * HOHOMK , GF

5 HHDURK DQG' HYHBSP HOW SHQWY 5+ H SHOHIRWWKH\ HOWHIG-G' HAHP BHU DG ZD/ 58] WASHRAYHD 7 KHIGFUDHR ZD/GH
\R IDLGFUDHR R FRP SHODMRQH SHOH SUP DU® UHIDMG \R KHIGRXQAGRUDHY LGRS DH LQ FIGFDONDY H SHOHY GH R WH FRQINAHG DEYDRP HR
0$7 SO RV DOLGFBDHIQWHUHP EXOHP HOAR FHMIQO $7  SIRIUP H SHOFVR DGDGHFUDHR SUP DUO HIDAMGVRWKHS TXOUXVO HIHJ
SIHPHOND  LOFRUGHANRDZ IWWKH/ 1 & 3MIRP

* HOHDCDQGS GP LQVADIYHH SHOAY * $ H SHRHIRUWWH\ HWHG-G' HHP BHU 06 ZD/ DG WSRAYHD 7KHIGRUDHR RYHUSURU
\ HOUZ DVSUP DO GHWRKLIKHUFRP SHODIRQH SHOHUHDAGR WRAN EDHGFRP SHODIROR DOGLGRUDHG KHIGFRXQIV

6DBIR QUARSHDNY GAHY 12/V  \Bf FUHAW 7KH&RP S0 WFRIQ] HG 0% IRUWH\ HOWYHGG' HHP B 0% WASHRAYHD LOFRQHAIRD
ZOKKH\DBIR I QHARSHIDICY GV DG WA UMUK D5 GHYHBSP HONFBHEWAR D\KLLG SO XQGUWH L HEZ -HYH 7HKQRBI\ %RV 70 &HWIFDM3WRIUP 7KH
12/ \DBVIGFOGGW \HY DG DGWH 12/ \DBILFOGG\Y \ HU

/ ITXIAW DQG FADSIWIOLHRXUAY
6RXUAHVR / LTXIAW

© H KDYH IXQEH5 RXURSHDIRYY MGRH LRFBWNRY SUP DO \MURKIK SUYDM SOFHP HOWV R RXU SUH HIHG WRAN DQG RXU FRP P RQ WHFN DG FRP P RQ WRFN Z DUDQW $V R
" HPBU Z HKDYHUINHG DVRACR LQIURNSURFHHO/ DG GHMURP \DBVR RXUHTXW VHRXUMAMGFHLGRHBIROLQ

$VR' HPBEU ZHKDGDWK FDK HPXLYDBW OGP DINHBEGIG-BEWHRXUMHY H FOGQ) UWIRMSFDK \RBILY)
$WKHO DUNH/SDBVS JUHP HQW

2Q-XD Z HHOMMGLQR 0Q$ W KHO DINAMBDBVS JUHP HOMKH2 600VS JWHP HOV ZIWOF,* [/ & 29& % SXAMOIQARZ KK ZHP D RIHJDIG\HDIUP WP H
VRMP H WURIK %7 ,*  DV\VDBY DI HONIG RUSUCASTONKDUVR . RAUFRP P RQWRRN KDYLQY DODJJBIDMRIHIQ SUFHR XS\R P LAIRQ VVEMPAR FHIEQ TP MINR)/ROWH
P RXQAR FRP P RQWEFN\WDAP D EHR | HIGOQG\RGE. XVVHARW LOWHBDBVS JUHP HOAOW ,* ZI@EHSOGD  FRP P IWRQROWHJIURW SURFHHRY I URP HORK\DBY : H
PD WP LCDM\KH60BVS JUHP HUADAIQ WP H 97, * P D WP LGDM WH 6DBVS$ JUHP HOAIQ FHVEIQ @P LG AP WIRHY ' XUQ) ZHQAGRMHDI) \KDWR RU
FRP P RO RN XQG-UWHS$ 70 60BVS$ JUHP HW' XUQY %7, * \RG KD R \WH &RP SO0 v FRP P RQ WRFN JHHIDG) JURW SURFHHBY R DG G
SIRHBV/R DWUGBANMY %7, * WARP P IWRQRQIURWSURAHHDY $ W HAHP BHU \KH$70 §VDYDLOEGIFCSCAW Z D/




&DK) GZV
7 KHIRTBZ QI \EEGIVHVI RW\KHSUP DY \RXURHY/DQGXVHVR FDK | RUHEAK R \WHSHIRG\HVR W EHBZ

<HW/( QGH5' HAHP EHU

&DKXHGLORSHDI) CRAYWA/

&DKSIRNGGE LOMXG) CRAYWY

&DK SIRIGGE |LCDIRQ) RV

1 FNGRUDH LGRUDHIOFDK DOGFDK HNXYDBON DG UAIRAGFDK

2 SHDIY $ RV

1 HAFDK XVHG 1Q RSHDIY) CRIWNY [ RUWH\ HUHQBG' HHP BHU zZDv FRP SIHG\R LQWH SURU\ HDU 7 KHLGFWDHR | RUWH SHIRG Z D/
SUP DM GHR DQLFHDHR R ZRINGQ FOSMIDDEWWR HQNV GHWR WHWP L) R HFHSWDQG SD P HQVIQWHRBQY FRAHR EXMGHNV DG WH $ TOUXV
DIUHP HOAFKDLIHLQ RIVHAR R DGRUDHLQ GABRW LQWH PXUHASHIRG WH LCRBDH LQ \WRFN EDHG FRP SHODIRQ H SHOH LGFOGQ) RMFUGRY FDK
H SHQHY DG WH CEHQH DIUHP HQWVKDUHR 1Q : HH SHAAKDAHIHZ LQEH DMP LOUDP RQAR FDK XVHGLQ RSHIDIRY/ GAUQ) DVZ HFRQMH\R P RYHRXU
SIRGAWDQEMM/OG/ 1 & 3MMRP |RZ DGLOWHUGHYHESP HIWA FOV

, QXY $ PRV

1 HAFDK R ZD/SRIGGE QM) CRIYVMNY IRUWH\ HUHGG' HR-PBHU ZK®! R QUAFDK ZD/SIRMGG B QMY CRAYMEY | RUWH\ HIU
HGG' HHPEU 7KHGFUDHR FDK SIRMGGE QMY CRYMYR Z DVSUP DUO GHR\KH GFRUDHIQSIRAHB/UFHYHGIURP P DMUMVR
RXUP DUNHEE®! G-EWHRXUMYAY DQG WH LGFRUDH R LQ SXUADH/ R HIXLSP HADQG GDWHKRTS LP SURYHP HOV SO R IVHAE, \KH GFUDH R LQ SXADH/ R
P DUNHEEGIG-BWHRXUMAY/ D/ FRP SDUG\RWHSUR A HU

) LQDCAQ) $ AR/

1HAFDK SRIGGE ILQAQ AWM ZD/  OG IRUWH\ HOW HIGG' HRHP BHU 0% WASHRAYHD 7KHGFUDHR LQFDK SIRNGG B
ILCOGACQY CRAMMEVLYSUP DUO GHRWWHERP ST MG R QUBIRAHO/IRP WH  $70 \DBVR RXUFRP P RQWIBRN | RUZ KIFK \WH&RP S AGQRWDYHMP LU
HDAW INAY/GUQ) \ HIUHEHS' HHP BHU DQGDGFUDHIQWHUHFHSWR SURHHB/R IR WHH HIRVHR \WRAN ROMRY/

) XQAQ) 5 HIXWHP HQVDQG2 WHU/ LTXIGWO DR/

: HH SHRWR FRQIMXH R LAPXUM.] QUL SHOWHY DG LCRHMQ) RSHIDIVY GAWWHY T RUMH I RUAVHHTE®H I XU © - HDQIASDMWDARXUH SHOHY Z LAICGRHDH \MEWERND LI DG
DvVZH

FRIGAWXWKHISUHFRIQFDCDQG FIQFDOWAH/R 0 $7 RXUGBDE SIRGPWDEEM HYHQL XK VXA HY DHSUP DUO | LCDRHGZ W RO GOMYHIXQAQ) TURP 1, +
VHHN R QVARYHUDG GYHERS DEAWRDOSIRGAWDE @M/
VHN U XORY DESUIRYDY1RUDR SURGRNADE COMYAKDAXARHM X FRP SBIM FOQFDOMDY




UNXUHWHP DA CRMHR QUHUTXOQM/R - SURSFWDQECM/| RUFIQFDOGHYHESP HYDQGSRMMID FRP P HADT DIRD
P OQEBQ H S5 DG SIRMWRXULQMBRMOOSURSHWW SRUMRIR
KULH DEEWRQDCRIQFDD TXOMV FROMRCDGG \ALHQWLF SHYRQGHO DG

D35 RSHDMRID [ LQDGAD0 OQG P DQHP HQVIQRP DIRY KPRV 06 SHIRQGHD LFOAQ) SHIRIGHD R \KSSRWRXU SIRGAEWGHYHBSP HQVDG SOIRHS | XUMUH
FRP P HUADD DARQH | RWDE SHYRQGHDOGLQ UDXMKAMMQHHADY \RKHS XVFRP SO Z 1\ RXUREDI DNRQ/DVDSYXEQF FRP S0

: HH SHAKDARXUH MY FDK FDK HEXLYDBOWV DG P DINHBE®! GEVWHRXUMAY Z LOBEH X | LAHQAR | XQG RURSHIDIY H SHHY DG FDBMICH SHIGWWUHY UHIXAUHP HOVIOR
\KHVHRRQG TXDIRMUR

8 QUDVKAK WP H LI HYHU \KDAZ H FDQ JHZHIDM SURGEAHYHOMHY VK | LELHAR DFKLHYH SUR MIELOW Z HH SHRAAIR | LQDGFH RUFDK GHH3/WURKIK D FRP ELCDIRQ R SUYDM DQG
SXEQF HIXW RIHIQIV G-EWLDRQIV JRMHP HARURKHUWKLLG SDW (XQAQ) FRIERDIRY/ DJG CFHMQ DUDQIHP HQNV 7R WH H \WKDAZ H UINVH DEAWRDOFCSMIC
WURIK WH\DBIR FRP P ROWRFN FRQYHMEGIVHRXUMA/ RURKHUHTXU \HRXUMEY \WHRZ GHIKLS LQMMINR. RAUMBFNKRTHYP D EHP DMIDD GOWS DOGWHWIP VR \WHH
ERXUAMAVP D LFOGHOMX DR RURKHUSUH HIHIFHARDADGYHYHD O HAW RAUUIKWR . RXUFRP P ROWERNKRTHY ' HEWIQDCAGQ) DQGSUH HIMGHIXW | LQDGRQ) Ul DYDME®!
Z RX@ BAXONQ LRBDHG |1 HG SD P HMWREQIDARYY DG P D LOYRIYH DIUHHP HQV \WDAIGFOGH FRYHION AP LMY RUUAXURNY) RXUCELOWY VR VENH \GHALLLF CRARQY \KFK D/
LGPXUIY DEAURDOGHEWP DNGQ) FOBMBDH SHOEWUY RUGHROLGQ) AYIGHIG/ \KDAFRXTS COYHYHD [P SCRARXUCELOM VR FROGPANRUBXMQHN 6HRXUGQ) DEAMROI LGGAQY
FRXQB WTXILH D \KEWEQIMIOEP RXQAR \IP H DG DWRIRQ | URP RXUP DDIHP HMDQG P D' @YHWD GVSURSRMRIDM P RQAR WHUDMQIROLZ D, [P @D WR @ CRIVMEY
ZKIFKP D DSHYHD O HAARXUP DD HP HOAV CELOM R RYHYHHWHGHYHESP HOWR RUSURGAWDEEDMY

1 Z H UD\VH DEAURID0I XQ3/ \WURKIK FREDERDARYY \RDAOLF DIIDGFH/ RUP DUHNY  GMMEXNRD RUCFHUQ) DUDQIHP HW Z W LG SOMEY ZH P D KDYH VR UHIOTXAK
YDOTE® U KWUR RANKGRERILHY 1 XM BYHIHWP V UAMHDUAK SURIUEP VRUSURGXRWADIGE CDMY RUI IDQATFHQAV ROWLP VAKDAP D QRABH I DYRITEGIVR XV | Z HOUH XCTE®
R UDVH DEAMRI0! XQB/ WURKIK HIXUW RUGHEWMLCDAQIV ZKHD GHEHG ZH PO BH UTXUWG WK GHDY QP IW UHGFH RUMIP LCDM RXU SURGEWGHYHERSP HWRU | XWMUH
FRP P HUALD) DARQH | RWRLJ QAL KWAR GHYHBS DG P DNA/BURGAWDQECDM/WDIZ HZ RXEBRNHZ VHSUH HAR GHYHERS DGP DUNHARXHYHY

2 XUI LQDGADOFRQAWR) DG WAXAVR RSHIMR)/P D DOR EHLP SCRAGE. RKHUICARY Z HP D QRAEH DEG W FRQNRO \WKFK Dy JEEDOWKSS® FKOIQ GMXSIRYY JEEDDWEH
QA\SX\MY DOG RUSRIMFDOLQUELOY , RUDAY LOLOMMXDMY HSHADD L FRXSBG Z W UHSFHG JRYHIP HONGHIAQ) DG YR LQI LCDGRDOP DUNHN PD KDYHWHH | HY
R IXUKHULGRUDIQ) HRQRP LF XQRHVBIQIY DOG KHIKWAQ) WHH UMY $ GAURIDD UMQ) [Q@IRQWDM/P D DIHWKVE LGRBDIQ) RSHDMY H SHOHY \KFK DVHP SBR HH
UHIDAG FRWV DG FOQFDOMDCH SHOAY GHIDRYHD P SR RXAUHKOVR RSHIDIRYY

2Q0 DK BLOFRY 9D UOCN 3699% ZDVFRHG B WH&DNRAQD' HDWHAR ) LOGADD3WRMANRY 006 , QQRYDIRY DG WH ) HEHIDD' HSRIW QXD
&RSRDIRY 3)*' ,& ZDv/IBSROQMS D/ UHFHYHJ: HKDYH G-BRIMIFFRXQIVDABY % 7 KHWEIEDG G-BRINQKXIGFHIP RQMYXS R \WRXVDQG SHUG-BRIMRU SHULQKUG
EDQN | RUHIFK CAFRXQWRZ GHYKLS FDAMIRY 2 Q0 DK WHS 6 7UDXY ) HHIDCE HHYH OQG) ', & DORXQAHG\WDABY % G-BRIRLY Z LOKDYH CFAHW/\R DOR WHU
PRGH B 0 DK 7KH&RP SIQ GRVCRW SHAAR EHQHIDYHD 1P SCRAMGE. WHHHYHV

&ROACRXDC? EQIDARQVDQGERP P W HON

SHHUWR 1RM  + 2 &RPPLURHIN LQ\WH CFFRP SO0 LQ) CRAMV \R \WH FRORICDMS | LDGRDOMBAP HQWV 1RUD GVAXWIRQ R WH &RP SO 1 FROMPXDOREQI DARYY 006
FRP P \R HQV

211 YDDQHEKHVE UDQIHP HON
: HAG QRAKDYH GAUQ) \WH SHIRG/ SUWHIMG DQG Z H GR QRAPXUM® KDYH D) R EDDQFH \KHHADUDQIHP HON DY GH LQHG XQEHU6( & KBV \KFK DV UHDMRQKISV Z WK

XEFRQRIEDAMS HMEYRUI LQOGADDSONGHYKLSV Z KUEK DUH R MO UH HUHG R D MBKRAMUHG | LDIFHRASHADOSXSRHHMEY HIEEDKHG | RUKHSXERHR | CAOBY (LA
NEQURNRQWDATUH QRABITXUUHGAR EHUH GRMG RQRXUEDDIFHKHV




5(&(17$&&2817,1* 3521281&(0 (176

SHHUWR1RM 26XPPDU R 6LIQUIFDQAS FARXQIY 3RIFAHY 1QWH DFFRP SO0 LQ) GRMV VR WH FRORICDMS | LCDGRLCOMBAP HON | RUD GVAXWIRQ R UHFHADFFRXQICY
SIRRXGHP HOW

MP S 4 XDOMBAHS QG4 XDDMMYH' LWRRKUH/S ERAVD DUNHAB LN
1 RACSSIFCE®
WP ) LQDQADCE\VIMA HOWVS QGEXSSEP HORL ' DR

2 XUI LCDQRDOWBAP HON \RIHKHUZ M WHLQG-BHIEHQAIH MG SXETE CFFRXQI |LUP UWHSRWVKHIRO DUHIGFRISRIDMGE, UH HHIFHI URP \NH CBSTFCEMILQ RIP DIRQVHVRIW
Q30W0 WP 3([KEW ) LDCADDB\BAP HYBFKHXGY R WVS QOO FSRVWRD) RP . Z KIFK LFOGHWHUERWR ( MHS PSH / 3 38$2 %)’

WP &KDQHY/, Q$ QG' DDILHP HON: W $ FRRXQEQN2 Q$ FFRXQMY $ QG) LCOCADD  FRKH
1 RATBSIFCE®
MP $ &ROMRYDQG3URHEXW/

( YDODARQR ' DWRRXUHE RMRYDQG 3 LRFHEXUAY

" DFBRXUH&RQWRY DQG 3 IRAHGXWHY

$VR' HHPEU XQ@EHMH\KSHYMRQDQGZ LK \WHSDMASDIROR  RXUSUGHRSDOH HRXAMWHR | LFHUDQE SUGFLSDO LQDGADOR! | LFHUZ HKDYHHYDOOAG \WHH | HRARYHIY
R WHGEIQDEGRSHDIROR RUGWRKHFRQMRY DG SURHOUY DVGHIQGIQ5XBY D HOWG G H XQGHUWHGEHXUMAY/( [ FKOQIHS PR DVOP HGG WH
3([ AKDQIHS AV %DHE ROWDAHYDODURY RXUSUGRSDOH HRXWYH R LFHJDQG SUGRSDO! LGDGADOR | LFHUFRFOGHS WDANRXUGNVFERKUA FROURY DG SURFHEXUY Z HHH | HARYH
DARHUDRIEG DAXIDFHOYHIDVR * HHP BHU

2 XUGVFBRKUH FRQURY QG SURAHEAUAY DUH GALI GHEWR SURVLGH U-DRETEGI DIKUDGFH WD RUP DARQUATXLUHGR EHAWBRHS LOWHUHBRWWDIZ HI LBG RVKEP WG XQEHAH
([ FKDQIHS PV UHFREHS SURFHWHS \XP P DU H3 006 WERWMG Z MMOQWP HSHIRGASHAILHGE \WWHE( & IVUXGVOGGIRPV ' WRBRKUHFRQARY DG SURRHEUAVIGFOGH Z WRAN
P MIIRY FRQURY DOG SURFHEKUAY GALI GHE R HOXUH WD RUP DIRQ UATXLUHE VR EH QVRERHG LQ RXUBHERWI LG XQEHUWH ( [ FKOQIHS PN DFRXP XOOMG DOG FRP P XQFDMG
R RXUP DI HP HOMFOIGQ) SUGASICH HRAYHR! | LFHUDQG SUGALSDO LQDGADCR | LFHU DY CESURSUDM\R DEBRZ. WP HD GHAMRQ/UIDEQ) BIIXLHG GVFRKUH

0 DQDIHP HOAV5 HERUARD, QMO0 ROARCRYHU) LQDGADCS HERWY

2 XU P DEIHP HQALY WASRQUED! | RURKIEDKLQ) DOG P OQEQQ) DEHNXOM LOMIDOFRQMRORYHU | L(DEADDWERMYY , QMIDOFRQURORYHU | LCDGADDWERMY 1V D SURHW
GWIGGE  RUXQEHWH\KSHYIMRQR  RXUSWGASDOH HRXAMYH R LAHJDQG SWGASDO! LQDGADOR! [ LFHUVR SURYLGH WDREIE®! DAXUDGFH UWIDEQ) WH KHITE@OW R [LGDGADC
WBRNY) DG \WHSUHSOUDNROR  FRQRICDMS | LDGADOWEMP HINI RUH \MCDOSXUSRAY LQ CAFREDFHZ LW JHHIDED CFAHBIMG DFFRXQIGY) . SUCASOY 2 XUFRQRRCRYHUILGDGADC
WBRWY) LGFOGH WRH SRIAHY DG SRAHGUW WDV SHIEIQ R \WH P DOMIFH R UFRBY \WDALQ UDRIEG! GABIOCFRXUDAD DOG | LD UH GRAKH WDQOAIRYY 006
AVRIMRY/ R RAUDMNV  SURYIGH WDRITEB! DAXUDGFH \WDAREQLRARQY DH UHFRLGHS DY GRHADY R SHIP IMSWHSIDARY R | LQDERCOMBRP HON 1Q CFFREDFH Z W
JHHDD CARHBIMG CFFRXQIY SUCHSGY DOG \WDARUBFHSIVDQG H SHIEWUA/ DHEHQ) P OGHRQD 1Q DFFREIFHZ W DAKRU DIRQ/R - RXUP DRI HP HADQG AUHRRY DG

SURYIGH UDRTE®! DAXUDGFH W DLAQ) SUYHDNRQRMP HY GHMAROR  XQDAKRU HE CFMXAMIRY XVHRUGMSRIMROR  RXUDXHV\KDAFRXTS KDYH D P DAUDOH | HAARQ \KH
FRORICDAG! LCOCAOONBM HON

YHDAHR LGKHHADP MBAR)Y LQMDOFRQNRORYHUI LCDCADOWERIGY) P D CRASUAYHQARUGHMAAP KB HOV $ OR DD SURVANRQ/R 0 HYDODMRQR HIHAYHHA R
| XUMUH SHUIRGY DUH\XEMPAR \WH UM WDAFRQURY P D EHFRP HLQDGHDXOMEHDAHR  AKOQIHYLQFRGAWRYY RAWDAKHGIUHR FRP SIOGFHZ W SRTAHY DG SRAHBUA/P D
GHMIRDM




0 DDIHP HYNDMARHG\WHH | HRWHIHWR  RULQMCDCFRQURCRYHUI LCDGRDOU SR EDHGRQFUMID HIIEDKHELO? , QMIDOKRMR? |, QMIDAG) UP HZ RN MK
B WH&RPPIWWHR 6SRORIQ) 2 UDQ] DIRY/R WH7UDZ D &RPP IR &262  %DHE RQWLY DAHAP HIWP DDIHP HWKDY FRFOGGDVR * HHP BHU RU
LQMCDOFRQURORYHUI LGDGADOUERWY Z D/HIHAYH DvP DIHP HOMAG QRGN DY GH LAHGAHY LOLQMDOFRURCRYHUI LQDGADOU-SRY \WWDAZ DV GHMP LGHG\R EHD
P DMIDCY HINGHW

$ P DMIDOZ HNHV VD GHIAHR RUDARP HDIRQR GHIAHHHKY 1Q LOMIBOFRQURORYHUI LADCADOWSRIG  \MFK WDAKHH 1V D WHDRIEG SRUMBELON \KDAD P DMUDC
P IVXBMP HOAR \KHDQOXDCRULQIMIP  FRQRICDMS | LCDHBOXIARM HOVZ LAORNEH SUHYHMS RUGHMAMG RQDWP HY EDMV

&KDQIH/LQ, QMLOOROARCR YHU) LQDQADS HSRUMY

7 KHHZ D/ QR FKOQIH LQ RXULQMIBOFRQMRORYHUI LQDGADOUERWY LGHONLHG LO FRQGHAIRD Z W \WWH HYDODMRQ UGB, SOIUSK G R5XBY D HDG G H
XQEHUWH 6HRXUMY ( [ FOQIHS PAR D/IPHGG WH3 ([ FKOQHS PV \WDARFPXUMG GAUQ) \WH TXOMUHIGHS ' HHP BHU FRYMHIGE WY BERWWKDAKDY
P DMUCED O HRAMGRULY BDRIED CNHD VR P DALIDD 0 HAWRXULQM QDCFRQURCRYHUI LDGRDOSRY

WP % 2 WHU, QRP DARQ

1RH

WP & ' DWFBRKUH5 HIDLEQ) ) RHIQ- XUMVGFARQVWDVB UHHIN QSHARQY
1RH

3$57 ,,,

WP " WWHRRLY ([ HRXWYH2 [ LFHVS QG & RSRIDM* RYHQDQAH

$ @AUARYKRGR | LIFHI RURCH\ HOWIP V XQIMOWH HBRINRQ DG TXOM LFDNRQR WHUMFRHARY 2 1HIFHYDHOSSROMG B RUBRDGR GUHRRLY DG VHYHDAKHGVUHNRQR
\WHERDG \MEVFVWR DESTHCEBIHP SR P HQARIUHHP HQIV 7 KHIRTBZ LQJ \BEGIVAVI RW L RUP DNRQURI DB Q) RXUH HHAWHR | LFHY/ DQGWHP HP EHYR RUBRDGR GUHARY

10PH $JH  SRMRQV

(UF( QH &KOLP QR WHYROG ' AR
HRPH  -[EERU &KIH ( [ HAYH2 (1 IFHUDQG3UWMGOV  LWHRARU
SIPH- ) HIXRY &KIH 0 HAFR I1LFHJ
7KRPD/- +RRYHU &KIH Y%MCHN2 1ILEHU

. HIK$ . XAQN &KIH ) LODGADCR | LAHU

+XU X &KIH 7HKQRB\ 2 11
7KHIDO DMRYW &KIH ' HYHBSP HQAR [1LFH)

+ HEHW&RQDG " WHRRU

. DKWQ&RJR " WHRRU

1 DBKD* IREXR " WHRRU

-DPH/6 6AEHAD " WHRRU

0 DWHZ : LNBU " WHRRU

0 DADIHP HW

-HRPH' -DEERXU-' ZD/DBSRQMS&KIH ( [ HHAWH2 [1ILIFHILQO0 DK + HKD/VHYHS DV RUSUMGHMGRHO DK SURNRWDMHVALYHE DVRXU( [ HXARYHO LFH
SUMGHNVEKIH 9%oMGHN2 11 LIFHU* HHDDR RXQHCOQG6HAMMY MGFH2 AREHU. DOGDVRHR RUGUHARYIRP $SUO  XQMDL RYHP BHU 0 U-EERXULVDORD
&RIRXQEUR 0 DNDVUUR3KOP D 3URMRNRQQ) RXUP DEIHP HQAMP  KHZ DAKH( [ HPARYHO LFH3WMGHNINGE HHIDORRXQHOR 0 H30 HAD8 6$ RUO HA0 HAD IURP

R 2 AREHU D SUYDMD KHTS AYHYILIHG KHDWNFOUH VHYIFHY FRP SDQ. 3URUVR 0 H30 HAD KH Z D/ WH 6HQRU9 LFH 3UMGHQWV+ HIG R * GEDD/ HIDOS |1 OWR
© RANKOUBY 1P MG DJIGEDOSKOP CFRHWIIDQG ERMKQRRI FRP SI) DQG6HIRUSRQHIDINGS WMBQASHUADY DB HIDOW ( DOHULQKLYFDBHJ
KH KHIE SRIMRQ/ DV &RP P HIADDS RQHODVS GKDP D , G DQG DV D &RSRIDMS WWRADM DV RZ HOAMQ60QGBL/ / 3 0 U-CEERXUHDHG KLY - *
IURP 6HRQ+ DOB QYHIWBRARRR / [¥ 1Q1 HZ -HYA DOGD%$ LO3W AKR®I\ [URP / R RDD8 QLYHYW LOYDAWP RH




-DPH/- ) HIX\RD 0 ZDVLBSROQMG&KIH 0 HAFDOR [1IAHJLQ) HEDW SURUVE MQQ) WHERP ST KH\VALYHS DV \WH & DERYDFXQUDE YRGH 7 KHISHF $ WD
+HIGIRUS 6 0 HAFDGH IO D/$PJIHD 1$6' $4 $0*1 P XAMDMRIDOERSKOP DAHANDORRP S0 1URP W SURLRS PIHY' U) HIXVRQKHBDQ® BHUR
VHRRU SRUMRQY DA VAB=HHD D P XGMDIRTOSKOP CRHAWFDDDNG EIRSKOP CFHAWFDDFRP S0 LFOGQ) 9 IFH 3UAIGHAR 8 6 &DUERYDAXDUO HAFDDDNG 6AHMIF
( [ WAGDOE HIMRQY 7 KHISHAUES D9 LFH3WMGHNR &DERYDAXOU* GEDOD HAFDCH 1O 8 6 ' HYHBRSP HQWADQG/ HIGHUIRWG,/ ,17$° DQG6HIRU LHARU &QQFXC
5 HHIUAK %H RUH NMLQQ) $ MAB=HIHD KHZ DV9 LFH3WMGHOAR 6 XULFD0D0G & UMD DI RU7KHO HRAGHVARP SO0, QOGAWRY ' U) HIXNRQKIGP RHWID  \ HOWR
CFDG-P F H SHUHGFHDVWHS WRADM' LHARUR & QQFDOSDERBI\ 5 KA DAKH7H Dv-+ FOWQAMMAM &R’ WHARUR WHEDERBI\ ) HIBZ \KLS 7W0QQ) 3URIUP DBW
1 XNHV/( SMVRSDOH REMIDIQ+ RAMRY Z KHMKHZ DvDQ$ WRADM3UR HWRUR 0 HAFGH DD GUSRMBIHR 0 HAAGH DOGD&QIFICS WMB/BUR HARUDAKHS QYHYW R
7H D/+ HIGK 6 AHIH& HIAUDA RAVKD * U) HIXRQKDVVHYHS ROWH( QARUDOYRDGR QP HRXVSHUUYLHZ HGMXUDODGKDVRYHU  SXECFDNRQY/ DG ERRN FKCSAMY
CU) HIXRQUAHYHGKIV%$ PP / DXGH QYRR 1URP + DLYDLGS QYHIW KIVO * TURP \WWHS QYHMW R 3HIQK ODQD6FKRROR 0 HAFGH DG FRP SBING KLY SRWY
JUDGDMWQCQ) DARHS QYHIWR 0 LFKLIDQ0 HAFDORHMAMJS QRS UERUO LFKLIDQDQGYHA, VIIHO- REMIDYRWEQ 0 DACFKXVHW

TKRPDV- +RRYHU 0 %6 KD/VHYHSDV&KIH 9%9MQHN 2 [ IEHMGH' HHP BHU 3URUVZ MQQ) WHERP ST 0 U + RRYHUZ DAARH&KIH 96MGQHR/2 11LEHUDAD LaBER
7KHISHKWAY D SEIF FOQFIOMIIH BRAMK |URP W 3URUWR MIQQ) 0 LGR 0 U +RRYHUZ DV 9LFH 3VMGAR 1H 3URSPASOQRQ) DG &RSRIDM
" HYHBSP HQNIGG/ LFHQUQ) DA XQRYLRQ3KOUP CFHANDY, F 0 U+ RRYHUMBWG KLY SKOLUP CRHOWACFOMHUDY 6. 1Q  ZRINGY LQWKH* (EDORRP P HADOSWDM)\ JURXS
( DMHULQ KLV FOHU 0 U+ RRYHUZ RINHG | RU7 KH %RWHQ &RQXAY * URXS 0 U + RRYFUKRT®/DO %$  1URP \WWH 8 QYHMW R 1 RW &DRIPD DG D%S WP +DYDG
&RWMIH

.HWS$ . XAQN 0 % &3$ ZDVIBSROQMS &KIH ) LGDGADOR |EHULQ - DY +HP RIHHQ® VHYHG DV &KIH ) LQDGROOR | LFHUDAS HP HE 2 QH DSUYDMY KHIS
KHOGKFDUH FROXGNY) RUDE] DARD GAUQY SURWR\KDAKHVAYHE D/9 LFH3UMGQW  7UDXUHUDABOUSKOP DFHAWIDS RP SOQHY ,(F  DQRSHIDNY FRPSIQ R (R
, QMEDIRDOSE DODAQ) JHHIFY DG \SHADOV EUDQGEHE SKOWP CAHANDORRP SO0 1URP R ,QDEAMRY 0 U. XALQWL KHIS YOURXY URBY DAVDULISKOLP CRHUDY
& FOAQ 6HIRU' IWHARU) DR &RSRDM' HYHBSP HWDGS WMEQAT UDXUU  6HQRY' LWHARU ) LQOGAH 0 U . XAQWL LY D &HWIHG 3XETF $ FFRXQEQN+ H
UHFHYHG KIY YOFKHBUR  9%90MCHN$ GP LAWDINRD LO$ FFRXQIY) 1URP \WHS QYHIMW R 1 RMH' CPHDQGORO0 %$ Q) OFH 0 DEIHP HONURP \WH/ FRDG1  6\MO
6FKRRCR %9MCHNDAL HZ <RINS QYHIW

+ XU/ IX 3K 0 % KD/VHYH/DV&KIH 7HKGRBI\ 2 [IIFHMGH' HHP BHU SURMRMEQQ) WHERP SIQ ' U/ IXZDY' IWHRARUR ) RUP XOMRQOGG' HIVHY DAGHTLLXY
86% ,@F DSUYDMY KHI5JEEDOBOG-UIQLQ OHY DDQGSIEP LF UASRQH | RP W SURMRMIQQ) 6HTILYV ' U/ IXZ DV WHARUR &0 & DA&HTPY7 KHISHANY
@& DSUYDMD KHIB GHYHESP HYAKEIH ELRSKDUP CFHANDORRP SID. 1Q DQG 6HARU7HKQAD HEDM GRQ,F 6,; 1<6( $/& DJIGEDOBDGUIQH HFOMH |URP
R ( DMHUIQ KLY FOMHU ' U/ LX KHIB SRUMRQY DARHTIFY 7 KHISHANY ,(F D SUYDMD KHIS BERMK FRPSIQ DIG$ @UM ' U/ IX KRB/D3K'  1QSROPHJ
FKHP M 1URP \KH8 QYHMWR 0 LFKLIOD D0 %$ |URP \WHS QYHIMWR 0 DACFKXHNW $ P KHIWDQGD%6 |URP 7KHS QYHMW R 6AHIFHOIG7THKGRR\ R &KID

7KHHDO DARIW 3K KDV\HYHGDV&KIH ' HYHBSP HOARIIFHMGFHEHBRP BHU. 6KHMRGQHS WHERP SDQ. DNMUKDNQ) P RIABHFHQ® \HYHG DV\WWH&KIH 2 SHDIMY)
211IFHUR &ROUD LWSKOWP WY 1$6' $4 &759 QRZ +HERQ3KOWP CFHANDY  DRIQFDOWHELRSKOP CFHAUFDORRP SO0 | URP R ) R R

" UO DMRYIW\HYHGD/* GEDOBURIUP / HIGHUDAL 36 3KDUP CFHANY D\GHADIV SKOUP CRHAUFICARP SDQ WDAZ DV SXUKDHG B\ 6KILHIQ SURR KHWP HDAL 36

" U0 DMRYIWZ DV9 LFH3UMGHV, QQRYDIRY/ HIGHJDAZKHO HAAQH/&RP SIQ ( DIHUIQKHUFDWHJ' U0 DMRYIWKHT DQP EHUR JEEDDBOEHIKLS SRUMRQY DAL RYDMY
CARW* GEDD HYHBSP HQADQG WH 8 6 &RP P HIADD2 UDQ] DIRY LFXAQ) DV + HIG 6\WDMILE 3MQQQ) DG 2 SHDMRY 8 6 0 HAFDODG' WU 5HIXOMAY $ 110 * U
0 DMRYIW B DQ KHUFDUHUDARHS RAKH, QUMMR 0 RBFXOUYARBI\ DG 2 WDGRQZ KHIH\KH KHTB SRUMRQV 1Q FIQFDOGHYHBSP HQNQ Z RP HYJV KHDIK DG UAFDUK LOWH
DUDR LQHWDY ' U0 DMRYIWVHYH/RQWHYRDGR ' IHARYR $ SSO7KHISHWA 76; $3/, 27&4; $3/,) ' U0 DMRYIWHUHGKHU3K'  QUIRFKHP MY DG
0 RBFXOUARBI\ |URP WHS QYHUWR 0 H3AGHDQG' HMMW R 1-




" LHARYY

( UF ( QGHKD/VHYHG RQRUEROGR QURRWMCFHS SUO DG Z DV\HBRMG W EH&KOLP DQR WHYRDGR ' IWRARYR RUERP S 1Q2 AREHU CU(QHWY
SUGONR ( CHYRD HAFDDZRQKANY * URXS D SUYDMY KHI FROKAY FRP S0 Z KIFK LV I REXVHG RO KHSLQ) @ H\AHIAHY FRP SDQHY WIVH FESMID LGN QFHOUGQY
SONGHY DG RSP 1] HFRSRIDM \WKRMUH DV Z HIDV D0 L) ERK SUYDM DG SXECE LOMNY HONRSSRUMQMNAY | RUFTHIV Z MO WH @ HVAHIFHV LGBMA D SRUMRQ KHKDY
KHIB MGFH ,QDEAMRY ' U ( QEH FROXEMS Z W, FEKQ ( QMSUMAY L WHUH | RW\R CSSROAERDLG P HP EHY DAY RBWW [EV * HJ\PH %URIHD,' (& DUG$P\@R ' U
( QH\HYHGRQWHERIGR QURRYDQGDY/DP HP BHUR WHS XAQWIG5 MO DEIHP HYARP P IWKHR * HJ\PH&RS 1$6' $4 * (1= IRP XQUIMZ DV CFTXLHG
B 6DRL 16<( 61< 1Q  7KURXIKDCRAMHUCRIMMWIP SIUQ ' U( QGHHYHGROWHERIGR QUARYR 3URIHIFV3KOWP CRHANFDY ,F DQRIRR\ ARSI 1URP

XQMIMZ DV DFTXWGE. / DQMXV+ REQIV & 1Q DV&KOUR WHE&RP SHODIRQ&RP P WHDQG DP HP BHUR WH$ XAWIQG 6AHIFH&RP P WkHY ' U ( QHDOR
\HYH/RQWHERDG R QUHRRLYR $ YDGHCBKOWP CRHUWDY SO DELRSKOLP CAHANDOFRP SDQ. DV&KOUR WH1 RPLQDIRY  &RSRIDM* RYH(DFAH&RP P WHDQGDP HP BHJ
R WHS$ XAWDG &RP SHODIRD &RP P IWWHY * U ( QCH LV FXUH® \VHYQ) RO WH 7THKRERI\ 7WIQMHJERP P IMKH R 0 RXQABLCIL , GURYDINRQ 3DMGHY DQG VHYHS D/ WH
&KOLP DR WHS QHXUG&UHAARIVERP P IMKHRYHIFHQ) \WHEDONXSR R (JHY |, @F ) P WURIK " U( QGHZ DAMHVHIRUERMKGREI\ DEOWD HUKT
INGK ) R WURIK " U ( QEHZ DV \WH\HIRUEIRMKQRRI\ DEIOWDA/OF R $ P HIFD 6HRXUMEY OQG |URP R KHZ D/ D ERMKERRI\ DIDOWAD
| HP DQUWRNHY ' U( QGHUFHYHSOQ0 96 1Q) IDFH  $ FFRXQIY) IURP 1< 8 + 6WQIBMGHVEFKRRAQ DQ0 ' IURP 0 RXQMLADL6AKRROR 0 HAAHIQ DG
D6 IQUREI\ DOG3W KRB\ 1URP (P RY 8 QYHIMWIQ : HEHINH' U ( GHY X0 HG\RVAYHRORXUERDGR GURRYGHRKVIGBMY H SHIHFH LGFOGQ) DY
SWMGOR ( EHYR) HIFDORROXANY * URXS DG DVDERMKGREI\ DDOVADQGKLY SURUSXEDF FRP SIQ ERIGH SHIHGFH

“HRPH' - DEERXU 6HHGARUSIRQ XQGHR 0 DQDIHP HOW

+ HEHIA& RQDG VHLYHE DV RXUEKOLLP DQR WHYRIG I URP -XO XQMP FREHJ DQGDV&KOLP DR \WHYRDGR 0 DNDVURBKOPD ,(F IURP 2RREH)  XQIC
2RAREHU -+ HFRQMH\R\HYHDVDP HP BHUR RAUZROGR * IWHARWARD + HOORVHYH/ROWHERDGR QUARYR &HIH 7KHISXWY F 1$6' $4 &/ ' ;
ELRSKOUP CFHXWADORRP SDQ | REXVHG RQ WH GYHBSP HOADQG FRP P HIADT] DARQ R LP P XQRMH.IBLHY DQG RKHVBIHMG BERBILFY QG DY/ DQ$ GYMVRUVR \WH 6HDYHUS X\NP
&HOAMIDAD RXQMBLIL+ RSMIDO U &RQADIGZ D/WH3UWMGHMR WHS 6 3KDWP DFHAWFDY' LYIMROR +RIP DQ/ DSRKH ,@F 1URP XQMDKLY WANSP HONQ 3URU
R \WDWVKHKHTEP D). SRIMRQVR LGRBDIQ) UAGRUELONY DB RAKH 3KDUP CFHXNDIY LOWH 'S QWG 6\ 0 U &RQUDG SUMRAD \HYHGROWHERDGR GURRYR $ UMY
YRSKOP D &RSRDIRD) 1$6' $4 $9B6 3KOPDAMW,F FOWPID 6DMHMBKOPAKNDY ,GF 1$6' $4 6917 ' XD 3KOPOAWDY ,F 8URRU ,GF
*HRH @ 1$6' $4 *19& FOWPID 6IFRU,F YRHE&DH,QMDIRID,F FKOPI) 6OSSKUH7KHISHWY ,F FKOWP DD WH P HAFDODGMMRAY ERIGR
+HYY 6AHO,F 1$6' $4 +6,& DUGKHZD/D' WHARUDQGER) RXQG-UR 5 HIDQMBKDWP CFHAWDY 3KOUP DAHAZ D/CFTXLGE * IGDG6AHIAY @ IRU  BAROIQ

D55 HIDQAZ D/ CFTXLG B * @ RP W @CHIRU HAR)LO +HUFHYHS%6 DGO 6 GOUHVIUR \WHYRRNDQ&RMIHR 3KOP R DG DQKRRDY
" RARDMLO-+ XP DCH/ HWYIGRP / RY ,\OIGGES QYHMW : HEHIHYHO U &RQDGLY TXON IHG VR VHYHRQRXUERDG R GUHRRLY GHWR KLVH \WLYHH SHINHDOGH SHIHGH
LQWH@ HVAHFHVIGEMY DQGKIVH \MMYHEROGH SHIHFH

. DKUY Q&R)RKD/\HYHERQRXUERDGR GUHRRYMGHEHBMP B DOGLYAXUH® WHEKIH 2 SHDMY) 2 [1IFHUR BVWAR 3URMWR EVER 0 V &RJRZ D/DSONGHIDA
7ONHD OHQMMY G \KH FRERIDM LQYHXY HADP R 7IENHED 3KOUP CRHNFID&RP SR / IP WG DG SWMRAD +HIG 2 GRIRI\ &HD7KHES * HYHERSP HADATINHD
3KOWP CFHAWFDORRP SO0 / 1P WG 76( 1<6( 7$. DJIGEDDERSKOP CAHANDOARP SO) DSRIMRQ\KHKDYKHBMGRH 3URMR MIQQ) 7DNHD 0 V &RJRKHEG
SRIMRY/ R LGRHDIQ) IASRMELON DASDCR L* HJ\ PH D\SHADOV FOWH JEEDOBMHN XQUWR 60CRL 1 URP R 3URJ\R MIQQ) 60CRL 0 V &RJRZRIHG DA
+RIP D%/ D5RKH 5 RAKHO RBAXOUG\ VWPV ( @/ LD DOG6\ QA 1URP R GUQ) Z KIFK WP HKHKHBURBVR [GRBDICQ) VHIRIW [QRSHIDNRY/ JGEDORIQHLT
GHYHBSP HQVP HAFDODH O BXMGHN GAYHBSP HWP DINHADFFHW DG EUDQG P D HP HOADRURW P XGB! \WH.ISHAN SURGEAN OQG LQAFDIRY © HEHIHYHO V &RJR LV
TXOR LHG\RVHLYHRORXUV/RDGR * LUHRRLY GHWR KHUBURIGH SHUHGFHLQWWH@ HVAHGRV LM




1 DRKD* IREIR 0 V * [REGR KDV VHYHE D/DP HP BHUR RXAUERDG R QUHRRLY MGFH 6HBP BHU 0 V * [RUEDGR KDV BHHQ 3UMGHQVEKIH ([ HRARYH 2 1 LFHJDG
QUWARUR 3/[ 3KDPD, @ 1$6' $4 3/; 3 MQH-DQMY SUMRAO® 0 V * IREIRVHYHGDVEKH ( [ HAMH2 [IFHUR &GD3RON HIQQ) ,GF DSUYDMD KHEG
GNQQ DG WIQQ SIMRP ARSI IR 0D WUIRIK 1 RYHP BHU 6KH DOR VHYHS RQ WH &GOBROMNEROG R GURARY IRP ' HAHPEHU  WMIRKIK
1RHPBU 3UMRX® 0 V * [RER HYHE DV WHEKIH ([ HUYH2 IIFHUR + HIGKFOHE&RSRDIRQR $PHIFD 1<6( +&$ D®DAQ) KHIWFHSIRIGH I URP
-DQ@Y WRAIKS XD )RR -XH  WRSXDMW 0V * IREIR VHYHG DV&KIH 2 SHIDIY 2 11 LFHJDGG WHQ DV&KIH ( [ HRAMH 2 11 LFHJ 3URGHQADGG D
PHPEUR \WHERDGR QUARY R ; DGRG QH 3KOP CRAHWDY ,F D SUYDMD KHIS D EUDQEHS \GHADEY SKOUP CAHANDORRP SO0 Z WK GHYHESP HQADQG FRP P HIADC
FESCELOMEY | RRXOVHE R SDIQP DRI HP HMDOG Z RP HIV KHIGH. 3URUVZ\KDAMKH VHYHS DY 3UWMGHAS P HIFDY IRUGHIHAP ' HIEIMW IRPHO® * HGMM, QMIDIRIOE D
JGEDOWKERBI\ HYIFHVFRP S |URP W DG DV6HIRJ9IFH3UAMGHOAR \WH* GEDDSXWRP HU9GMGHN 8 QUR &HIHAP ' HGUIMM | URP R oV
* |REDQR KRG/ DUFKHBUR 6AHFHGIUHIQQUIQ) 1URP © DIQHJERIBIH : HEHIHYHO V * IREDGR LV TXDW HG\R VHYH DV D QUHARUGHWR KHUH WMYHH SHIHEFHIQ
FRP P HIADD) DINRQ JHHICP D HP HQAIGNGRZ GGIHR \WHSKIUP CRHANDICDQG KHIGK FOUHLQGAWAHY

-DPH/6 6FAEHNKD/\HYHSDVDP HP BHUR RXUERDGR GUARVMNMGRHIRMPEH 0 UGAEHMILVAXUHI® \WHEKIH ([ HFAWH2 IIIFHUR ,PPXQH' @& DSUYDMD
KHE FRPSDQ WDAMGYHIIHY H MY DQMRG BASROAY R WDBGD XQrHOWH FRP SB[ M/ R WH LPPXCH AP \KHIE. UWHDIQ SDAZD V GDAQ) \R SWH\H
DO/ RIP DIYHWWHISIHY 3URMR, PP XQH' 0 UBRAEHNSZ DV&KIH ( [ HAWH2 |ILFHUR 0 DYHIFN 7 KHISHANRY DGHYHESP HUMBIHLP P XCHRIRBI\ FRPSOQ 1URP
XQMD  ZKHDIWZ DVIFTXUWGE 7INHED3KOWP CFHAWDOS.RP SO / 1P MMG 3URMVRO DYHUFN KHZ DV3UMGHINIGE&KIH ) LCDGRDCR |1LFHUR 3CALD3KOWP CRHANDY |, GF
1$6' $4 38&5; D\GHADOV SKOP DFHAWACARP ) DSRIMRQKHKDVKHBMGFH2 AREHU. 3URARWDAD U 6AEHNDZ D/WHE&KIH ) LDGADCR 11IFHUR 3CALDMGRH
SURMRNRQQ) 3CADIQS XIXW  KHVHLYHGDVDFRQXEIQAR* HJ\ P H&RSRIDIRDIRTRZ L) \WH\OBIR URHMRQ,F 1$6' $4 %91 \R* HJ\PHIO
) BRP W 0 UGAEHWZD/&) 2 R URHMMRY ) URP R KHZ DV( [ HPXAYHO LFH3UMGHONIGG&KIH ) LGDGADCR 11LIFHUR 0 HUIP DFN 3KOWP CRHOWNDY, F
1$6' $4 0$& 0 UGAEHN KD/ SUMRA® VHYHS RQWH ERDG R QURRLY DAWH I RIBZ LQ) @ H\AHFHY FRP SDQHY 1 HEKWRY,F 1$6' $4 1(3+ 0 HWP DN
3KOUP CAHANDY QG / CERKOP ,F 3URUMR KLY H HRXRYH P DRI HP HOAH SHIHFH 0 U 6 AEHNG\GHIARYHUD GHADEH LQ LOYHUR HOAEDON.Q) Z KHIH KH Z DY UASRUE® | RU
\RXUAQ) DCOGH HRAMY \WDQLRNRQY| RUDELRIGEDHR  SXEQF DQG SUYDMKHIGKFOUHDQG @ HVAHRAYARP SOQHY 0 UGAEHABUFHYHGKYVYCRHERUR 6FHIFHIQ3K MEVI URP
© DN\H) RIS QYHYW DQG DQ 0 96 1URP WH 8 QYHMW R 0 LAKUIDY : H EHIHYH O U 6AEHND IV TXON LHG R VHYH RQ RAUERDG R QUHRRY EHFDAH R KLY H \MUYH

P DY HP HQAH] SHUHZFH LQ WWH SKOUP CRHANDOLOGAMY KLY LQYHAR HOAEDON.QY H SHIHIFH DQG KLY H SHUHGFH DV D FKH  1LQDQRDOR | LFHUDQE DXAWFRP P LWH P HP BHUR
\HYHDOSXETFO \WDGHGFRP SDQH/

0 DMWIZ $ : INBUKD/\HYHS D/DPHP EHUR RAUEROGR QUHRRY MGRH - DOO C U INBUPXUHO® VHYHY D/ \WH 3UCASIOR |, QHRMRXY' IVFDH 7HRKGRBI\
" HHBSP HUARRQXAMY ' 7' &RQXAMY D SUYDMD KHI FROKEMY 1P Z KHIH KH SURVIGH RIIFDO P HAFDODQE BIXMRY \DMILE [QLIKWIR FRP SDQHY GYHBSLQ
QEZ \WKQRBILHYI RONHWHDF HONDQG SUYHQIROR! LG HRAIRXY GVHDVHY DSRUIMRQKHKDYKHBMGRH SURMR\WDVURP R *U: INDLNHYHGDAT KHO HAAQH
&RPSI) 1$6' $4 0' &2 DERSKOP IFHWDORRP SO Dv93 1 HZ %MQHW9HIMIYOGGO 3 OUG0 HAFD WHARU, QHRAMRYY' IMDH&DH 2 YHUWHFRXIHR KLY
FOMHU' U INBUKHT VHRRUGDGEHIKLSY SRIMRYY IRUD QP BHUR  SKDUP CFRHAWDORRP SIQHY LGFOXAQ) DV &KIH * HYHBSP HA2 1LIFHUR 51LE; 3KDWP DAY ,GF D
SUYDMY KHIS ELRSKOLP CAHANFDORRP SIQ. GHYHBSLQ Q7 DQMALRWAVVR SURVIGHH SDOGHE FRYHIIH VO HIV DQG FROYHHTH | RUWH WD HOAR VFUIRXY DG @ HWUHDMAQY
IQHARY 3UAMGHNIQGEKIH ([ HAH2 1ILFHUR ,$ 62 3KDPD,F DSUYDMY KHIBFOIFOOWWHERMKERR FRP SO0 | RRAHEROWHGHYHBSP HIWR COMTRMIDCD0G
DOVXQIDOWHISHANPY \WH , QMYAM IRU2(H: REG+HIGK D F  (RBURIMGX] GHYHESP HOARUDQ] DIRQ 0 SH 3KOWP CAHANDY , D SUYDAMD KHIS FRP S0
IRPAHG R GHYHBSLQ) DQG P DQMCRMUGY \WH.DSLHY | RU DOMERIF UMMBGFH Z MWK IRRXV RQ JUP QGHIDIYH RUDQMWPYV 3HIQKD 3KOWP CFHANDY ,F D SUYDMD KHG
ELRSKOP CFHWFDORRP SIQ. | RPAHS R GHYHBSLQ QG FRP P HIADT Q) DQMERIAY \R WA HWUDMIQ) LQHAIRY CFTXUWG B -RQRY  -RKQRQ 1<6( -1-
9LURBKOP D, FRERDMG 1$6' $4 93+0  9AIMROD \ HYBTXEE &RPSI) 1<6( %0 < DJ52 WKRO FL HO3KOWP CFHAWID DAYMROR -RQRY  -RQRY ' U
. INDUEHIDQ KWV FDMUDASP W . @CH ) UHIFK6P W . MHYHACP Z KHH KH KHIS SRIMRY/ R LFBDIQ) UASROMELONY RYFUWD\ HIY * U INBUKHIS D YDUHV R
SRIMRY/DMKH) * $  LFOGQ) WH' FBXWV' LWARUR WH' LYIMRQR $ QI QHAMH' U 3URGEN ' U: INBUHMHE D%S$  1Q &KHP MY 1URP ) UDQNIQ DQG 0 DUKDT
&RWMIH DQ0 ' GUUHIURP 7HP SBI8 QYHIW 6FKRROR 0 HAACH DGKYV0 %$ 1URP WHS QYHMW R 3HIOX ODQD:  KOWRQ 6FKRROR 90MGHW + H FRP SBIMG KLY
,QHARXY' DY) HIBZ WKLS DAKH + RSMIDR \WH 8 QYHYW R 3HIQX ODQAD DG VD) HIBZ R WH, QHAURXY' MDY/ 6RAHIV R $PHIFD : HEHIHYH' U INBULY
OO LHG\R HYHRQRUERIGR QUARYEHFDAHR KLY H WRLYHP DR HP HQW SHIHEFHLQ\WH SKOP CFHFDOLGEMY 06 KLY FIQFID GXJ GHYHBSP HQAG BIXDRY
H SHIHH




7KHHDHGR I TP LO WHDMRQKLSVEP RY D) R RAUGLHRRYRUH HRXARYHR [ LEHY
6AHIMIES GYDRY 9ROUG

© HEHIHYHIQVHN Q) DG DMPRANY \VAHQWNLF DG FIQAOBDGEHY LQWH I IHB R LG HANRXY GVHDVHY R SURYIGH FRXQUHODG VXSSRWRXUIURZ W < H KDYH BABEQWHG VHEDUDM

GRHQNIES GMVRY %RDG/IRJ0 $7 DGO $7 ZKEK FROMAR LQAYIGAOY Z KR DH H SHW LO WHURKRWY | HIDB/ D06 UASHWR POQ CFOGHP IE KRGRY 06
¥ OB/

YRDUG&RP P WY
2 XUEROGR GUARYKDAWUHHWEAQ) FRP P IWH/2  DQ$ XAVERP P LWH D&RP SHODIRQ&RP P IWKWHDQGD1 RP LD DIG&RSRDM* RHDFH&RP P IWkH

$XAVERP P WH 7 KHS$ XAW&RP P LWkH RYHYH/ DG P RQWRLY RXUI LCDGRDOUERIY . SURFH DG LQMCDOFRRON WP UAYLHZ VDG HYDODM/ \WH DGAVSHIRP HG B RXU
UDIMAIHG LQG-BHIGHONSXECF CFFRXQIEQIV DJG UHSRW \R WH 960G D) \MKEWBQIYH LWXHY | RXQG GAUQY \KH DXAW7 KH $ XGWERP P LWkH LV GUHA® UASRUED! | RUWH
DSSRIQF HQVARP SHRDIRQ DQG RYHMLIKWR WH ZRIN R RXU BHIIMMBG LQGE-BHIGHOASXETF CRFRXQIEQNV 7 KH$ XAWARP P IWkH UHYLHZ V/ DG DSSURYHY DEDWEQLRIRYY Z W
D LADME SO - CP H/6FLEHD + HEHW&RQDG QG 1 DBKD* LREDR FXUMHM® VHYHD/P HP BHYR WHS XGW&RP P WkH Z W0 UGFLEHMIHYLQ) D/IWRKQIUS @P HP EHY
R \KH$ XAW&RP P LWH KDYH BHHQ GHMP LGHG \R EH | LQDGADD OMDM DOG DUH FROIGHIG LQG-SHIGHONGURRY DY GHIGHE XQ@EUWH 1 <6( 0 . 7V QMY MBS/ DG
DBSTFCEGI6( & WXOWOUG BIXDIRYY 0 U 6AEHAD TXOM LH/DVOQDXEWARP P WHS | LQDGADCH SHWDAKDAMP [VGHIGHSE 6( & WIXDIRY/ 7 KHS XAW&RP P LWHP HVRXU
WP H/GAUQY 2 XUV/ROG KDY DERSMG DS XAVERP P [WkH& KD Z KLFK LV DYDDEG RUYLHZ LQ) DAZ.ZZ P DIMDVERSKDP DFRP

&RP SHODIRQ &RP P IWkH 7 KH &RP SHDINRQ &RP P LWkH SURYLGH DGYLFH DG P DNHY BHFRP P HIEDARQV\R WHYROG LOWH DHDVR HP SBR HH\DDUHY EHH IMBIRIUP VOB
AURRU FRP SHODIRY  7KH &RP SHODIRD &RP P IWH DOR UHYLZV \WWH FRP SHODIRQ R RXU H HRXAWH RILFHY LFOAQ) RXUAKH H HXWH RILEH DG PNV
UFRP P HIEDIRVIQWDAHI DGR WHYRILGDVDZ KRB . DMY Q&RJR -CP H/6AEHABDIG0 DWHZ : INBURXUHQ® VHYHDVP HP EHYR \WHE&RP SHODIRQ&RP P WiH Z W
0 UGAEHAB\HYLQ) DVIWFKOIUS$ @P HP EHYR \WH&RP SHODIRQ&RP P LWk DUH FRQUGHIHG LOG-BHIGHONALHARY DY GHIQHE XQ@EHWH1 < 6( 0 . 7 VO WAL/ 7KH
&RPSHODIRD &RPPIWH PHVM[ WP H/ G 2XU %RDG KDV DGROMG D &RPSHODIRD &RPPIWH &KDWU ZKIFK LV DYDME®! IRU YLHZLQ) DA
277 PDNDHERKDPDRP

1 RP LD DQG &R SRIDM * RH.QDGRH &RP P IWkH 7KH 1 RP LD DQG &RSRIDM * RYHCDGEH &RP P 1WkH GRP LCDMY LQAVIGONY \R EH HBRRG \R WH | XOYROG B RXU
WBFNKRTHY 7KH 1 RP LD DG &RSRDM* RYHIDFH &RP P IWkH FRUGHY BFRP P HIEDIRQY I URP WRFNKRTEHLY Ll \KEP [WWHG LQ DWP HY P DOQHULO CFFREDFH Z LW WH
SURAHOXUAY \HYRK LO RXU%A @Y VDG CSSOHY WH\CP H FUMID\R DEOSHYRQY EHQ) FRUGHIG + HEHW&RQIG . DMY Q&RJR ( UF ( QG4 DG 1 DBKD* IREXR FXUH®
\HYHDVP HP EHYR WH1 RP LDIY DQG&RERDM* RHIDIFHERP P WkH Z WO V * IREXRHYLQ) DVIWRCUS @P HP EHYR \WH1 RP LDV DUG&RSRDM* RYHCDFH

&RP P [WeH DUH FROUGH G LQG-SHIEHNAWRRY D/ GHIGHE XQAHUWH1 < 6( 0 . 7 VO WEES/ 7KH 1 RP LD DG &RERDM* RYHIDGHE&RP P LkH P HAYRXUMP H/
U 2 XUYFRDGKDVDFSMGD1 RP LD DQG&RSRIDM* RYH.CDGH& KO Z KIFK LV DM@EGI RUVEZ Q) DIZZZ P DFFP




&REHR 9oMCHR & RQGXANDCG ( \WLFY

© HKDYH DERSMG D Z UMD FRGH R EXMCHW FROGAEADQG HMEPY \WDALSSTHY \R RAUGLHARY RIFHY DG HP SR HY LGFXAQ) RXUSUCRSDOH HRXMWH R LFHJ SUGASIC
ILQRADCDNG CFARXQIGY R IFHU RUSHIRQY SHIRIP 1Q) MP LOUIXQRIRY/ $ FRS\ Rl \KH FRGHLY SRUMG RQWH FRSRUDM.J RYHDEFHVHRIRQ R RXUZ HEVWM Z KLFK LV GRFDMG DA

ZZZ PDNDHARSKDPDFRP | ZHP DNHOQ XEWEQAYH CP HIGP HOVWR RUJWDQAZ OYHY IURP WHFRGHR  EXMCHW FRIGAWDG HKFV IRUD). RIIFHURUGUWHRARU ZHZ 1@
AFRHWH@MUHR \XAK OP HIEP HQNRUZ DYHURQRXUZ HEVIVM

WP ( [ HFX\AYH&RP SHODWRQ
6XP P DU &RP SHODWRQ 7CEG+
7 KHI RGBZ 1Q) BEGI SIWHVIQ RP DIRQ U DBEQ) WH\RIOFRP SHODIRQ LY DG-G\R HAGHGE RUSOIG\R RUAKIH H HAXWH R LEHUDQG WH\ER P RVKLIKO FRP SHODAG

H HRAWHRIIFHY Z KR ZHHHNQ DVH HDMWYHRIIFHY DVR * HRHP BV | RUVHIYLRHY UHGHIHG LQ DOOFDSCAMAY VR XV | RUWH W HEHG ' HHHP BHU DG
7 KRHLQBYIGOY DHRXUQEP HoH HRXAWHR I IFHYIRU

2 SWRQ $ @2 WHJ
600U YRXV $zDwv &RP SHODWRD 7REO
1 DP HDQG 3 UCASDB RIMRY <HU

“HRPH -CEERU
&KH ([ HFAYH2 1ILFHU

SDPH/- ) HIXRD
&KIH 0 HAFDCR IILFHJ

7KHHDO DMRMW
&KIH "' HYHBRSP HO/2 [11FHJ

$ P RXQVUH GRANHIWIOADMIDUYDDHR ROWRQIZ OG/JUQAGL) OG LQDFFREIFHZ WS FIRQIQ) 6\IQEGV/&RAIIFDIRQ7RIE  7KHHIP RQVER
RFRUHASRIG\R \WHIFNOOYDOHWDAZ LOEHUHFRIQ] HGE\ WHQ@P HEH HRAWHR LEHY

1 DUDAH DFRXIHWRGEXP P DU & RP SHAMDWRQ 7CE®

( P S®R P HY/$ JUHP HOWZ M 2 XUL DP H3( [ HRXWH2 1 LEHY

- CERXU
2Q0 DK ZHHMHGIQR DQHP SR P HQADJUHHP HQWZ W0 U - CEHERXU DY \MEVHIXHQ® P HG-GRQO DK 8 QGHWHWP VR 0 U-CHRAUWH SR P HY
DUHP HWO U -CEERUBHHYHG DMJIQQ ERXVR DG DEDH\DDY R SH\ HWJ 0 U - CEERAYV PAH-QAWDDY LV ,QDEAMRQ 0 U -HRULY

HDILE®! R UHFHYH DQ DIQMOERQY ZKIFK W\BJHMG DV R KLY EDH\ODY BXWZKIFK PD EH DOWMG B RXU&RP SHADIRY &RP P IWkH EDHG RQ KLY LQAVIGATC
SHJRIP DGFHDQG RUSHIRIP DRHDVDZ KRB 0 U - CEERXULY DBR HIJLEGIVR UHFHYH RSWRQ.J DOV DAKH GVAUHIRQR - RAUERP SHODIRQ&RP P WkH 0 U - CEERXULVHIILEGIR
UFHYHRWRQ.J WDV DG HNDAW JUION DAKHAVAHIROR RXUERP SHODIROERP P WKH |, | Z HWLP LCDMO U - CEERXUVHP SB P HOAZ LKRXWDAHRO U - CEERXUUALIQVZ W
JRRGUDR) [EVHMD AKOHR FROMRD ZH DM UIUGWR SD KIP \HYHICFHR XS \R\ZHYHP RQKVR KV EDH\ODY SOV &2 %6$ BHCH W1 RIAEHYH P ROKY DG KLY
\BLJ HADQQXDOERQY | RUWH \ HOUSUR UDAG R \WH DM R \MUP LCDIRY |, Q DEAMRY \KH YHX R R KLY RANBOEQ) ROWRYY MKHG SURUVR HHP BHU Z@EH
CFFHBLDAG LQ | XAXSRQ \KFK WP LODIRQ DQG 0 U - CEERXUZ LQOEH SURVGHG Z IW DQH WIMRQWURKIK \R \ HDW D \MUWH VFEDDMRQ GDMR \WH H HIAVH SHIRG | RUKLY YHXMG
BN ROWRYY | Z HWWUP LCDMO U -CEERAUV HP SGR P HOZ LKRAFDAH OAY WH P RQK SHIRG LP P HADAD |RTZ Q) DRKOQIHR FRQURORUO U - CEERXUUALIQVZ W
JRRGUDRQGUQ WH P RQN SHIRGLP P HADAMY |RIBZ Q) DFKDYHR FROWROZHDHUITXWG\R SO KP \WWHDFHR  PROMVR KIVEDH\DDY DG WP HVKY
\BJHADQQOOERQVSOY P ROMVR &2 9%6'$ EHHIW , QDEAWRY KLY RAMEDEQ) ROWRYZ LGEH YHAMS LQI XTDGG0 U - CEERXUZ LAEHSUIRYIGHE Z W DQH WMRQWURKIK
\ZR\ HDW O WUWH VSDUDNRQ GDMR WHH HIAVH SHIRG | RUKLY YHRG WHAN RSIRQY 0 U - CEERXULY DBR \KEMAR DXVRP DY QRO GMRRKUH DI UHH-P HIWSXUXOQAR Z KIFK
0 U - CEERXUKDY D) BHG\R EH\XEMPWR DQRQ FRP SHMGAUQ) WHWP R KIVHP SR P HUWQG| RUDSHIRGR HIKIWMHDP RQKVIRTBZ LQ) WP LDIRQR KLVHP SBR P HOW




) HIXWRQ

2Q) HLUDY Z HHOMIGLQR DQHP SE P HNDIUWHHP HAZ WO U) HIXVRQZ KIFK Z DVHIHAYHDYR ) HEUD D/AKBVHTXHQ® [P HIG-GRQO DK

8 QGHUMHWLP VR 0 U) HIXRQVHP SR P HOADIWHP HWO U) HIXRQEDHDDY Z D/ SH\ HOU DG LVRXUHQ® ,QOEAMRY 0 U) HIXVRQLYHIILEBI\R
UFHYH DQDOQOOERQY Z KK MBJHAGDY R KWVEDH\DIY EXWZ KIFK P D EHDOWMMGE RXU&RP SHODIRQERP P LWkHEDVHS RQKLY LA YIGO0SHIRP DFHOQE RXU
SHJRP OGRHDYDZ KRBI 0 U) HIXRQLY DOR HIJLEGI VR UHFHYH RSWRQ J LTQN DARH QVFBNROR  RXUERP SHODIRQ&RP P IWH , | Z HWUP LGDMO U') HIXWRQWVHP SBR P HY
Z BKRAWADAHRUO U) HIXRQUALIQVZ WK JRRGUDRQ Z HOHUTXUWG\RSD KIP VHYHDFHR XS \R\EHYHP RQMVR KIYEDH\ODY SOVEHHIW , QDEAWRD \WH YHXY
R R KIYRAMBOEQ) ROIRYY IMKHG SUR\R® HHP BHU Z LCEH CFFHBLDAYG LQ | XAEDXSRO VKK WP LCDIRD | Z H\MIP LDMO U ) HIXVRQW HP SE P HAZ LR
FAOHOUQ WH P ROK SHIRGLP P HADMD |RIBZ Q) DFKOQHR FRQURORUO U - CEERXUUALIQY Z W JRRG WDIRQGAUY \WH P RQN SHIRG LP P HADAD IRTBZLQ) D
FKOQHR FRMRO ZH DM BIXUBGWR SD KP \WHDGHR  PROMVR KV EDH\ODY  DQG KIV\BUHADQQ@OERQY/ SOV PROMVR &29%6$ EHHIW ,Q DEAURY K
RAMBOEQ) ROMRYYZ LOEH YHIGLQI X0 U) HIXROLY DOR KEMPAR DFXWRP DY QRO GMERKUH DI UHP HIVSXUXOQAR Z KIFK 0 U') HIXVRQKDY LI UH-G R EH\XEMANR D
QRO FRP SHMOAUQ) WHWLP R KIVHP SR P HOADQGI RUDSHIRGR HIKWHRP RQMVI RTBZ LQ) WP LGDIRQR KIVHP SR P HQW

0 DINRIW
2Q6H WP B ZHHMIGIQR DR HP SR P HQARUHP HQWZ W0 V 0 DMRYIW Z KIFK Z DVHIHAWHDYR 2 RREHJ DvVEHDHQ® P HIG-GRQO DK
8 QG-UWHWP VR 0 V 0 DMRYIWTHP SR P HQADIUAHP HOAD V 0 DWRYIWIV EDH\DDY Z D/ SHA HU DG LV RXUH® ,QDEAMRYQ 0 V 0 DMRMWLV

HDILE®! R UFHYH DQ DOQTOERQXY ZKIFK IVVIJHAG DN R KHUEDH\ODY BXWZKIFK PD. EH D3WMMG Bl RXU&RP SHODIRQ &RP P WkH EDHG RQ KHULQAYIGAC
SHURP DFH DQG RUSHIRIP OFHDVD Z KRB 0V 0 DMRYLIW LY DR HIJ LEGI VR UHFHYH RSWRQ JUIQN DAKH GVFBIRQ R RXU&RP SHODIRQ &RP P WH |, | Z HWMP LCDMO V
0 DMRYIWTHP SR P HAZ LIWRXAWDXHRUO V 0 DMRYIWUALIQVZ W IRRG BDIRQ Z HOHUNXUWGWR SD. KHAHYHDFHR XS\R\ZHYHP RQMVR KIYVEDHDDY SOVEHHIW
, QDEAWRY \WHYHAMY R R KHURAMBQEQ) ROWRY/MK-GSURNR' HHP EHU Z |OEHDFFHBLDAGLO! XAXSROVKAK WP LADIRY |, | Z HWLP LGDMO V 0 DARYIWIY
HP SE P HQAZ WRAWFDAH GAUQ) WH P RO SHIRG LP P HADMD IRTBZ LY D AKOQJH R FRQURORJO DMRYLW UALIQY Z W JRRG UDRQ GAUY WH P RO SHIRG
LP P HADMD IRIBZ QY DADYHR FROWRO Z HOH UTXUWG\R SO KHMAHIFHR  PROMVR KHUEDH\DDY DQG KHOMHADQQAMOERQVSOY  PROMVR &2 96$
EHH W , QDEAURY KHURAMERAQ) RSWRQ/Z LAEHYHAMGLQIXEO0 V 0 DMRYLIWLY DBR EMAMR DRXWRP D QRO GVFBRKUHDI UHP HOVSXUXDQAR Z KIFK 0 V 0 DMRYIWKDY
DIUHGWR EHVEMPAR DQRQ FRP SHMGUQ) \WHWP R KHUHP SBR P HADQGI RUDSHIRGR HIKWHDP ROKVI RTBZ LQJ \MUP LCDNRQR! KHUHP SER P HQW




2 XWEIQELQ ( TXIW$Z DUBVDW IMFDO<HDU( QG 7DEGH+

7KHIRTZ 1Q) \BEGIVXP P O HV IRUHK R \WHQ@P HSH HRAWHR | LIFHY WHQ®P BHUR \KDWH/R FRP P RQUWRRN XQGHDLQ) RAMBEQ) WRAN ROMRQVKHBDVR ' HAHP BHJ

2 SWRQ$Z DUBV
1XP EHUR 1 XP EHUR
VHRXUMHY/ VHEXUMHY
XQEHOLQ XLHDOWY
XQH HRVHG XQH HAVHG 2 SWRQ 2 SWRQ
ROWRQYY ROWRQYV H HAMH H SILDWRQ
10PH H HAMDE®! XQH HAMDE®! SUFH GDWM
-HRPH  -CEERU " H
' H
' H
' H
) HE
0
) HE
) HE
-m
X0
2FW
-IPH/- ) HIXRQ " H
' H
' H
' H
) HE
7KHADO DMRYIW " H
' H
' H
" H
) HE
2FW
( TXIW &RP SHODWRQ3@Q
* HHDO
2 Q3% XIXW RUYROGR ' IWHRRY DEOMG WH ( TXW &RP SHQDINRQ 3@ SXUXCQMR WH WP V GRRUEHG KHHQ 7KH ( ™AW &RP SHODIRQ 3@ Z D/
CESURMHGE WHWRFNKRTHY RQ$ XIXW ( HHANHO D XSRQWHBSURYDOR RUVROGR * LUHRARLY DG RUMBINKRTHY Z HOP HIGHG 006 URNBMG RXU

( TXW &RP SHODIRQ 3@ SUP DUO \R LGFOGH HHIUHT SIRIMRYY Z KIFK SURVLGHY WDAKH QP EHUR \WKDBWR FRP P RQWRFN DYCLOE® | RUMKOGRH XQEHUWH 300 LY
\XEVMIRAR DQDARP DIF DQOAGFUDHRY-00MY R HK\HUEHIQQQI 1Q  HDXOOR R \WHQ® BHUR \KOWW/R FRP P RQWRANRAMBEQ) RY' HHPEHU R \KH
SUFHAQ) FOBREI HIURUDGWHUQ®P EHUR \WKDUWR FRP P RQURAN GHMP IGHGE WHYRDGR ' LUHARLY \R P HIG\WWHGH LQURQR! 3 10UP DNADOH  DOGWR LGRBDHKH
@ IWRQLY DB/XQ@EHMH3MY 7KH  ( TXW&RP SHODIRQ3MY DVIP HG-GOGUMBAG IV HIMG\WRKHHODAMHE 300’

7KHJIHHDOSXSRHR WH 3MO LY\ SURVGH DO LGRHQUIYH \R RXUHP SBR HY AUHRRY FRQXOEQWV OQG DOMRY B HIEMQ) WHP R \KDUH LQWH | XXMUH JUWRZ \W R RXU
BXMHNV 2 XUYROGR * LWHARY EHIHYH/AKDARHJIWDOMY R \RAN RSURQY UHAMEMG WRAN 7 DB/ XQUAMMERG WRAN 7 D6/ 00GMP [MUNGE/R HIXW EDHEFRP SHODIRQ
SURP R FRQMDAW R P ORI HP HOADGG LGRBDAY LGRHYH DG SHYRIOLQMANQ \WH Z HDOWH R RAUERP ST B\ WRVH Z KR DU SUP DO UASRQUE®! IRINKTELQ) 006
FOUY LQ) RARXUGRQY) UG H SO0/ QG HRXUQ) RXUIURZ \K DG | LODGADOKFRHN




2XUYROGR ' IWARYBHIVH/WONRH  300QZ LAODGYDIFH RUIQMHAVE, HKDGAQ) RUCEMNV\R D DMEPADQG WABQHP SBR H FROXGEQN GUHRARLY DOG DEYNRY
Z KR DHLQD SRUMRQWR P DNH LI Q! LFDOAFRQUEXNROVR RAUNKFAHW  E U DB RXUHP SBR HAV FRQXGIIQV QUHARLY DQG DEYMR Y RIWHH FRQUEXNR)Y DQG F HIFRAUIH
HP SR HHV ARQUXGBION GLUHRRLY DG DEYVRYAR\ENHLQR CFFRXQIARXUBQ) WP LQMIFWVURKIK RZ GHIKLS R RAMNKDUAY

" HAUSWRQR WH ( TXIW &RP SHODWRQ3@Q

7KHIRGZ 1) GAAUSINRQR \WHSUGASDOMPVR WH  3@QLYD\KP P Y DQGLV X0 HGIQIWHONKV B, WHIXODM WR WH 300 Z KIFK LVDMFKHEDY( [ KIAW
KHHR

$CPIQWMDIRY 7KH  30QZ LMEHDP IQVWMMGE WHERP SHODIRQ&RP P IWHR RXUVRDGR ' LHARY SURVIGHSWDAKHHONHYROGR * LWHARYP D CRAQ@KR
WH&RP SHODIRQ&RP P WHRQDQ P DL \KEWMANR FHMDQUITXLP HOMHNVRWIOWH 300 7KH&RP SHODIRQ&RP P WKHP D JUDQARSWRQY\R SXUFKDH\KDUWA/R
RXUFRP P ROWRFN KRN CSSUHLDNRQ UKW BN XQW UAXMFAG \KDUWR RXUFRP P ROWRFN SHIRUP DFH KDY SHIRWP DRHXQW LGFHYH ERQXV [Z DB/ RKHUFDK
EDHG [ DB/ DG RKHUMBAN EDAHG L2 DB/ 7 KH &RP SHODIRQ &RP P LWH COR KDY EURDG DAKRUMY R GHMP LGH \WH WP V DQG FROGURQVR HIFK ROWRQ RURKMHUN.GG R
7 D6 DQGDERSWEP HYG 05 WAAQG XBV DQG B XDMRYY | RUWHDEP .QWDIROR WH 300 6XBWRAAR CSSIFEGIQY. WHERP SHODIRQ&RP P IWHP D DAKRU) HRCH
RUP RHUBRWY SIRY DVGHIGGIQWH 300 RURKHURILFHY\R P DNH Y DB/ RMHWDQ LY DB/\R BERWY SHIRY RURKHUR | LFHYZ KRP \WH &RP SHODIRQ
&RP P WHKD/ASHAI LFDID DAKRU HS\RP DNHIZ DB/ 1 RIZOG/P D EHIWQAGXEHMH  3MORQRUCNAMHWO\ HOUDQQYHYOY R WHOGRSIRQR WH 3@RA
RAFOGR ' LHARY EXIZ DB/JUDQMS SURARVKRK \WOXN DQQYHYOY PD H \MIGER REGWDADM

(QIEMN $ZD6/PD EHIWOMSXQGUWH  3@QWR DD SHIRQZKRLVDQHP SR HH RILFHJ GLUHARU FROXGBQNVOGYMRURURKM-ULGRYIGAOHYIFH SIRMG-UR WH
&RPSIQ RUDQ WEMADY RUDQ SHIRQZKR LV GHMP IGHS B WH &RP SHODIRQ &RP P IWiH R EH D SIRGHRIYH HP SR HH R LFHJ GLHRARU FROXGEQNVDGYMRURURKHU
IQEYIGTOHYFHSIRIGUR WHERP SIQ RUDQ \KEMGDY

BKDUAY 6 XENFVARK \KH 3@Q $VR 0 DK \WH DJJ W DM QP BHUR \KDWVR FRP P RQ WRFN DYDLOE®! | RUNMXORH LQ FRQUHANRQ Z LW 7. DB JUDQMG XQEHUWH
3@V KDY \MEMPVWR XV DY DEWWR HQIVI RUWEEN \SDW AN GYIGHIGY RUMP LOUMIQUCANRYY \WH3, QWD 1P IW , GFHQIWHB\RFN 2 SWRQVP D EH
JUDQAG XQEHWH 3MRZ W WWSHWR DTUR \KRH\KDWY 7KHQ®P BHUR \KDW/R FRP P RQWRFN DYDXDEG | RUNMSKOGRH XQEHUWH 3@Z L@DARP DNFDD LGFBDH
RQ-DQMY WWR HIFK\ HUIRUDSHIRGR \WQ\ HILY FRP P HAQ) RQ- DAY [QDQP RQWMNXDRIRUSHAQN R \WHWREDQ® BHUR \KDW/R FRP P RQWRAN
RAMBEAQ) RQ' HAHPBH) WAR \WHSUHHAQ) FDBQEU\ HU WH3$ QR0 FUDH 1 RFLAMBAQ) WHIRMWRQ WHYFRDGR ' IWHARYP D DRASURUWR \KH I LLWD. R
D ABQE HU WR SURVLGH \KDAKHUH \KDIDEH QR LRUHDVH LQ WH VKDUH UAALYH | RUNKRK FDBQEDU\ HIURUWDWKHS QRX00, QRUHDVH LQ WH VKDUH UAVHYH | RUOMKAK FDBQED HU
\KDDEH D GWHIQ® BHUR \KDW/ R FRP P RQ WRFN \WWDQ Z RXES RINHZ [VH RAFXU SXUACQAR \WH SWHFHEQ) WRMIH 7KHQ® BHUR WKDWR FRPPRQWRINZKIFK PD EH
IMXHGIQUAGHWR , GFHQYHBVREN 2 SWRQVLY HNXCOR WHE XUWHQW P IWOQGZ LOEHIGRFDWGROHIK -0QMY B\ \WH$ QX0 QRUHDVHI RUNKFK FDBIED HU

7RWHH \WOAKDNI) X OGXQ@EUMH — 3@QSD CEGILQWKDBVR ARP P RQWHN VI RUHWG FOGFHIDG WM QHSWRWHERP SO0 | RUIDIOUHVR DI YHIY WAL HON
RUXSRQ WWH RAPAUHIH R RIKHU | RUHWMUH HYHQV. RURKHZ [VH WP LD Z RAASD, P HWEHQ) P DCH WHIKQEHU WH \KDW/ R FRP P R IRAN FRYHUHG \WHIE  Z LODEH
DYDOEG RUXMHIWQVXQGEUMWH 300 6KOWVR FRP P ROWEAN WDARKH.Z VHZ RX@S KDYH EHHQ IMAKHG XSRQWHH HIAVHR DWRAN ROMRQRULQ SO P HYAZ LW UASHAY
RDQ RMHUIRP R ¥ 06 \WDADH\KUHIGHHGLQ SO P HOARUSDDOSD P HAR G HY UHTXLLHG R EHZ AWKHTS Z W BASHAAR \RHH HIRVHR \XFK WWIFN ROWRQ RUWH P DNGQJ
R \KFK SD P HQAZ L@DOR EHDYOOEG RUXMHIWOVXQEHMWH 300

7HP VDQG&RQAURV/R 2 SIRY 2 SIRYIUDMX@GHMH — 3O0RP D EHHWH LGRHOMYHWRAN ROMRYY \KDATLHIQMIG-GWR P HHARHUTXLP HOVR 6HAMRD R \RH
, QMED0E HHOH&REHR DVIP HBHG \WH2 &R RUS QRONXOT LHG WRAN RSIRYY \WDAGR GRAP HAWKH WXL HOVR 6HAIRD R \WH&REH 7KH&RP SHODIRD
&RP P WHZ LOGHMP [GHWHH HAVHSUFHR ROMRQVIWQMSXQEHMH 300 7KHH HAVHSUWFHR WHAN ROMRQ/P D RAEHGW\KDQ\WHI QUP DINAADOH RQWHEM
R JUDQWSHIKDH R RXUFRP P RQ WRFN MKCE®! XSRQ H HIVH R \KH RSIRQ RU R IQUP DNAAYDOH LQ WH FDH R LGFHQAYH RSWRQY JUDQAG \R D W SHIRH!
RANKRGH




| RQWHEMR JUDQAKHFRP P ROWRFN LY QWS RO DWHRN H FKOQIHRUCDINRCDCP DK VWP \KH I CLUP DUNHAYDOH\KDIDI HHIDED EHWHFBRMQ) \DBISUFHDVR \KFK QDM
RUL WHIH Z HIH QR \MDGHY UHFRLGHG RO VKK GDM WHD WH P RUABHHQAGDM SUHFHAQ) \KFK GDM RQ Z KLEK WBGHY Z HH WFREHS |, | RQ\WWH CDM R JUDQAKH FRP P RO RN LV
WDGHGLQDQRYHIWH FRXQMIP DUNHAKHI CLUP DNHAZ LA HHD® EHWHDHIIHR WHFRMQ) ELG DG DNHG SUFHYI RAWHWKDUVR FRP P RQWRANDVR \MAK DM RULL \RHMH
DHQRFBMQ) ELG DG DAHG SUFHYI RANHVKDUR FRP P RQWRAN ROVKAK DM WH\WHDYH.IIHR WHELG DQG DNHG SUFHY | RAKH\KDUWA/R . FRP P ROVIRAN ROWHP RUNBHFHQI
OMSUFHIQ) KK COMRQZ KLFK \KAK FRQ) ELG DG DNHG SUFHYDUHDYDLOE®! , | \WHFRP P RQWRAN LY GRADMMG RO D IR IDOHRXUMEYH FKOQIHRUCDIRICP DUNHAK kP
RUMDGHS LQ 0 RYHWH FRXQIMUIP DUNHMKH | LUP DUNHAYDOH \KDIDEH GHMP LGHG B WH &RP SHODIRQ &RP P [WH LQ D P COQHUFRQIMMMZ M 6HAMRD — $ R \KH, QMIIC
5 HHOH&RHR D/LP HG-G 1 REMMMEEQ) WHIRMHRQ L ROWHMR JUDQAKH FRP P RO WRAN LY QWG RQ DWRAN H FKOQIH RULY TXRMS RQ D QMRGDOP DUH/
VP RULYWBGHS LQ DO RYHUWH FRXQAUP DUNHMKHR\RBD | RUSKSRH/R GHMP LQQ) WHH HVHSUFHR D) JUDQAR DWRAN ROWRQRIMHEDHSUFHR 0Q JUIQAR D
AN CESUHALDARQ W KWARH &R SHODIRQ&RP P WWHP D LQIWAVAHIRY EDHI CLUP DUNHAYDOH RQWKH CWNDB EH R RUMH | LLXXDB! D VRUWKH J UDQAMBH FBRMQ) SUFHRQ
WHWEQ @ EHRHRUWHWAQ @ R \WH JUDQMKH DUMKP HIF P HIQR \WH KUK DQG 67 SUFH/RQWHWIEQ) @ EHRHRUWHWIAQ @ R \WHJWQVRUDQ RKHJ
UWDRIEGIP HKRGX\VQ) CRXDOADQLRAIRVR WHFRP P ROWEAN DV UHSRUMGE! \WHH FKDQIHRUP DNAARQZ KIFK WHFRP P ROWRAN VWDGEHG , QDBAMRY WHGHMP LQDIRQR
| CUP DOHAYDOHDORP D EHP DEHXMQ) D) RMHUP HXRGSHP MKGXQEU7 WD 5HIXIIRQVANRD  $ E LY

1 RROIRQP D EHH HIAME®G! RUP RUAWDQ WO\ HOY/I URP \KHCEDMR JUDQVILYH\ HOWYLQWHFDHR DQLGAHQAYH RN RSWRQ.J UDQAG R D\MD SHFHYWIRANGRTH 2 SIRQY/
JUQMGXQ@EHMH  3@0QZ LCEHH HFMIEGI DAKFK WP HRMP H/D/AKHERP SHODIRQERP P IKHSUAUER/DAKHWP HR JUIQVL RHP SR HHP D UHFHYHLGRHQYHWRAN
RSURQY WD LIMEHFRP H H HIAVCE®! 1Q D) FOBQEU\ HIULQ DQ TP RXQAH FHAQ) 7KH &RP SHODIRQ &RP P WkH PO 1O IW GVFBNRY SHIP IMD KRTBHUR D
QRO LHG WRAN ROWRQ\R H HIAVHWH RSIRQ EH RHIVWKDYRKHZ VHEHFRP HH HIAME®! 1QZ KIFK FDHWHKDUWA/R RXUFRP P RQVIRAN LVAKHG VR \KH UHFALSLHOVZ LOFRQIOXH
R EHVKEMPAR WWH YHAND) UHTXLUHP HOMKDAZSSTHG\R\WHRSWROEH RIHH HIAH

* HHDD WHRSWROSUFHP D EHSOGIQFDK RUB. EDQN FKHAN RUVKFK RMHUP HDQV DV \WH &RP SHODIRQ &RP P IWKHP D CFAHBAS V\HWRYK 1Q 0 [ DG DI P HARU
RKNHZ MHGAMP LQHGE \WH&RP SHODIRQERP P IWiH LOIW\RBIGVFUHIRY DARUDAMIUDQASD! P HNQ I X@RUSDWR \KHH HAVHSUFHR CQRSMRQP D EHP OGH D LQWH
IRP R WKDWR FRP P RQWRAN \WDAKDYH EHHQ KHIB B \WH SDUALSDOA RUVKAK SHIRG DV WH &RP SHODIMRQ &RP P WHP D GHP D5SURSUDM | RUDFFRXQI) SXIBRH/RU
RMHZ VH YOOHS DARH I CLUP DIHADOHR VKFK KDURQWHEMR H HAMVH 1L B\ \KUWHIGHIQ) R WHERP SIQ WKDUWR FRP P RQWRAN RKHZ WVHUHFHYCEBIRQH HIAMH
R WHRSIRD LIl B\ DFDKGWH HFVHSIRIUP LP SBP HOAMGE \WH&RP SHODMRQ&RP P IWHIOFRIHURQZ W\WH 300 DIGRU LY B\ \KFAK RMHUP HMRGD/P D EH
DSSIRYHGE! WHERP SHODIRQ&RP P LWHH DG VMVRW LQDQ LY. DB LIWHP HOV

1 RRSWRQP D BHWIQI HIMGRMHKIOE. Z I@RUB WHOY VR GHAHNING GMMEXIRY DG GAUQ) DUASIHAV@HIP HDQRSIRQP D BHH HAMAGRI® B WHUHFASIHOARU
\WH UHALSHOAY I XDLE D0 RUGE DO BUIAHIBNH + RZ HYHU WH&RP SHODIRQ&RP P WHP D SHIP KHWEQW HUR D QRINXO LHG WRAN RSURQ VKD VMBI WRFN CSUHADIRD
W KWUMMPWG RN [ 06 SHIRUP DQFH \KDUH RUVKDUH VFIMBG RIHUMBAN EDJHG L2 DG HWWHU D B LQKAKP HOWR \WH SDMALSDOAVLP P HADMICP 1O DVGHIGHGLQWH
300 E B LOXNKP HOAR DQLOMIYLYRVRUMEP HOBY WWAVRIRKHUHMY 1QZ KIFK WH LY. DG VAR EH SDWHS R \WH SDIMASOOAV GALI DAG BHGHIADUHY RU F B JUWR
FKOUMEGH LQIMANRDY 7 KH&RP SHODIRQERP P WHZ LAOGHMIP LGHWHH \WMR Z KIFK DKREEHUR DN RSMRQP D H HFVHWHRSIRQ! RIBZ LQ) \MIP LODNRQR HLYLFH

6VRANS$ SSUHADIRD 5 LIKW 7 KH&RP SHODIRQ &RP P IMWHP D JUBQAKRAN DESUHALDAR WKW LQE-BHIGHNR RULQ FROGHANRD Z LW DQRSURY 7 KH&RP SHODIRQ &RP P LWH
Z LQCHMP [GHWHWLP \/CESTFCEGIVR WRAN CESUHADIRQ UKW 7 KHEDHSUFHR DWRAN CSSUHADMRQ UKV LOEHGAMP LGHGE, \WH&RP SHODIRQ&RP P LWkH BXVZ LORAEH
BW\NDQ R \KHIDUP DMAWDDHR DKDHR RXUFRP P RQWRFN Z LW UASHRAR WH DM R JUDOAR XA WRAN CBSUHADIRQ WKW7 KHP O LPXP WP R DO 6$5

JUDMSXQEHMH  3@QLRD\ HOWIURP \WHAMR JUDQAV HHIDD HIFK6$ 5 WRAN DESUHALDNRQ UL KVZ LAHME®! D SO SDOAXSRQH HIAVHR DQDP RXQMNXOOR

\KHH FHWR \WHIQUP DINHAYDOHR DWKDHR FRP P RQWRAN RQWH@MR H HAMHR WH WHRRN DESUHRDINRQ W KWRYHUMH EDVH SUFHR - VXRK WIRFN DSSUHRDIRQ UKW
P XQABIHGE

\KRHQP BHUR KD DY\ Z KLFK WK MRFN CESUHA DANRQUU KWAVH HIRAMVHG




30 PHIWP D EHP DEHIQWKDBR RXUFRP P RQWRAN LOFDK RUSDIMD LQFRP P RQWRAN DQGSIMY LOFDK DOD/GHMP IGHEE, \WHERP SHODNRQERP P LWhH

5 HAUAMS 6\RAN DQG 6\RFN 8 QW 7 KH&RP SHODINRQ&RP P WRHP D 7 DU URARMG FRP P RQ WRFN DG RUMKBAN XQW XQEHUWH 3@ 5 HAUMRME WHAN 7. DB/ FRQUW
R \KDUAY/R WRFN \KDADUH WBOW HUHG Wt D SDMA SEQAKENRVR URXMRWRQV \WWDAP D URXAONQ | RUHWMUHLL VSHALLHG FRQEMRQY DUH CRAYDIW LHG 6\RFN XQW FRQ HUWH W KWW
UHFHYH KDWY/ R RAURRP P RQWRAN FDK RUD ARP HCDIRQ R KDY DG ADK DAD | XVMUH GDM XSRQ RUIRTRZ 1QJ) \WH DNBICP HOAR - FHYEBIQ FRGMRQV \SHLLIHG B WH
&RP SHODIRQ&RP P WH 7 KH&RP SHODNRQ&RP P IWHH Z LAOGHM P LCH WH URXMRNRQY DG FRQAWRQY CESTHEG W HFK 7 DGR UAXMRRMG WRAN RUMRRN XQW ZKIEK P D

LFXGH SHIRP DIAH EDHG FRQEGWRYY ' IMGHIGYZ W URSHRAR UBAWIRMG WRFEN P D EH SOG R \WWHKRGHUR - WH \KDUHAY DY 0G5 Z KHQ GY1IGHBY OH SDG\R WRANKRTHY RUDA
\KHWP H/R YR RURKHUSD P HQAR WH UWIRMG WRFN [ DG 6\RFN XQWY DB/P D BEHIWAMG Z 1M GYIGHG HIXLYDBOAWKW Z KIFK P D BHOARXP XOMS0GP D EH
GHP HE HOQYHIMG LQ DEAWRIOWRAN XQW DV GAMP LHGE WH &RP SHODINRQ &RP P WRH LQ IWAVAHIRY |, | DR GYIGHIG HPXLYDBWV DUH SOG Z KB D WRAN XQWY DG LY
XEVRAR UWRWNRQY \KH G YLGHIG HEXLYDBOV VKDEH VXERAR \WH P H UHXERWNRQY RQ WD HIH MK DY \WHXQAHOLQ) MRAN XQW XQBW RKHZ MHVHNVRW LQ DO Y DG
DIUHP HQAB QBWWKH&RP SHODINRQ&RP P IWHGHMP LCHVRKHZ VH KRTHY R UG WRAN Z LAOKDYH WH UL KVWR YRMVKH KDWY

3HJRP DCRH 6KDUHY DQG 3HJRUP DQFH 8 QW 7KH &RP SHODINRQ &RP P IWH P D 7 D SHIRWP DJFH KDWY DG RUSHIRP DFH XQW XQEHUWH 3@ 3HJRP DFH
KDWY DG SHIRWP DOAH XQW DH 7 DB Z KK DH HOUHG GAUQ) D \SHAIHG SHIRUWP DOAH SHURG \XEMRAUR \WH DRECP HOAR SHIRUP DOFH RIMAID DY FABEQKHG B \WH
&RP SHODNRQ&RP P WkH 7 KH&RP SHODNRQ&RP P IWHZ LAGHMIP LCHWH UAWRNRQY DG FRQGWRQY CESTHERIWR HRK 7 DGR SHIRP DOAH\WKDWHY DG SHIRP DFHXQW

, AHQIYHYRQXV$SZ DUBY 7 KH&RP SHODIRQ&RP P WHP D 7 DG, (HOWHYRMVSZ DB/XEHMH 300 , FHAYHYRXVSZ DB/P D EHEDHS XSROWH DAGIGP HY
R \SHUHE BYHYR &RP SO RUMEMADY SHIRP OGFH DY P HDXUG B\ SUH HABEDKHG REVARYH SHIRUP DFH FUMID GHAMP LGHS DAKH GVFBIRQ R \WH &RP SHODIRD
&RP P IWKH , FHWHIRXVS Z DB/Z LOEHSOGLQFDK RUFRP P RQWRAN D/AHWVRW LQOQLY DGDIBHHP HW

2 WHUBVRAN YDVHE DG &DK YDHE$Z DUB/ 7KH&RP SHODIRQ&RP P WHP D [Z DG RMHUWSH/R HIXW EDFHGRUPDK EDFGIZ DB/XQGUWH 300 LFOGQ) \WH
JUQNRUR T HJI RAVDBIR XQAMMRMG\KDUA/R RXUFRP P RQWRFN DQGSD P HQAQFDK RURKHZ MHR 0P RQVEDHGRQWHYDDHR \KDVR FRP P RQWEAN

(ITHAWR &HIBLO &RLSR.IDM 7 IDQUDRMRYY 7 KH&RP SHODIRQ&RP P WKHP D DARHWP HR \WHIWOAR DQLY DG SURVGH I RAWHH I HAWR DRKDQIHLQFRQURO DVGHIGHE IO
WH 300 ROD) ZOG LFOAQ) L DFRHBLDAY RUH \WOEQ) WHWP HSHIRGYIRUH HAMGQ) YHAMY 1O RUWDD LQ) JOQIWRP D) ZOG L HIP LCDMY RUP RAI\ LY
WH SHURWP OFH RURMHUFRBWRY/R I IZOG UL SIRVAQ) |RUWH FDK VHMBP HWR DD ¥ DS | RJDQ HIXYDBOAFDK YOOH DV GHMP IGHS B\ WH &RP SHODIRQ
&RP P IWH RU LY \XFK RIHUP RA LFDNRQ RUDGWWA HYAR 00 I DG Dv WH &RP SHODIRQ &RP P [WWkH GHHP V CESURSUDM R P CLQIEEQ DG SURMAAKH UKW DG LOMAIV R
SDUALSDQVXSRRUIRTBZ L) DFKDQHLQFRQNRD 7 KH&RP SHODIRQ&RP P WWHP D LQIWAVAHIRY D5 Z LWRXARH QH-G I RIWHFROHAR D) WASIHOAR DQLY DS DOR
\INHRHRUP RHR \WH | RGBZ Q) CRNRQY AR HAKSRQ WH RAFXUHIFH R D FKOQIH LQ FRWRO D FDAH D) RUDIDRAMBDIEQ) ROWRYY DQG WHFN CESUHADNRY WKWK
EHFRP HLP P HADAD H HAME® LQZ KRBIRUIQSOW E FXAHIQ RMHULZ DBAR EHRP HQRQ | RUHBE®! 1QZ KRBIRUQSOW F FOQFHIIQ) ROWRQRUMARN CSSUHADIRQUIKW
LQH FKOQHI RUD\VEWYMMRSIRY G FOFHII) [Z DGR UMEMG VRN WRAN XQW SHIRIP DFHVWKDUAY RUSHURIP DFHXQWIQH FKOQHIRUDMP LMULY DGR \WHFDSMIC
WBANR DO VKFFHARUFRISRIDIRY H WEHP DO UAKMRAG VBN WHRN XQWSHIRUP DFH KO RUSHIRUP DFH XQW RUFDK DQG RURKHUVKEVMAM FROIGHIDIR) Z LW D
YDOH HTXCOWR WH | UP DUNAAYDOH R DQ XQUMMPRG VKOUH R RXUFRP P RQWREN RQWH MR \WH AKOQH LO FROARD | FDGRHODD  RSWRQ RUMRAN DSSUHADIRD WKWQ
H FKOQH | RUFDK DOG RURKHU VBN FRMGHDIRD EDHG RQ \WH YDOH R RXUFRP P RQ WHRN RQ \WWH GDM R \WH FKOQIH LQ FRQWRO  OJG FOGH-OMQ. RSWRQ RUMIBFN
DSSUFADIRY WKWZ MKRAACD SO P HQALL LW H HIAVH SUWFH H FHHBY/ WH YOOH R RXUFRP P RQ VRN RQ \WWH GDM R \WH FKOQIH 1Q FROWRO J  FORHDDD AN XQWRU
SHIRP DOFH XQUKHTSE\ D SOMASIOAD I HRMG BL \WH FKOQIH LQ FROUROLQ H FKDQIH I RUFDWK DQG RURKHAVKEMIMAM FROIGHIMRQ Z 1\ D YDOH HIXCOWR WH | LUP DINHAYDOH
SHAKDHR FRP P ROWRAN RQWHE@MR \WHFKDQIHLQFRQWRORU K P DNHVXAK RMHUP RAL LFDINRYY DO HVRULP HIGP HOVVR RAMBAQ) [ DB/ DV \WHERP SHODIRQ
&RP P WHGHP VQHHAOY RUDSSURSUDM




$P HYXP HQW7HP LICDIRY 7KH&RP SHODIRQ&RP P WHP D [P HIG WHWP VR [Z D6/IQ0) P DQHJGRAGFROMMMZ LM WWH 300 SURVGHSE WDAGR CP HIGP HA
\KDIDDGYHYHD O HAMKH WKW R D SDMASDOAZ [\ WASHRANR DQ RAMBGEQ) [ DB Z IWRXWKH SOMASDOAY FROHW, Q DEAMRY RAUERDGR AURRYPD DADQY WP H
PHXG \WEHG RWPLDMMH 300 SIRVIGHGWDWL GR VXK P HIGP HMWKSHMRQ RMP LCDNRQ\KDOP DAMIDD DQGDGYHYHD O HAWKHUWKWR DQ SOMASDY)
XQEHUDD RANBEQ) ¥ 06 Z WRAWKH FROHAR \XFK SDUVASDQADGG LU \R WH H WIAGHRHAOY DG GMLIEG VR ARP SO Z W D) CSSIFEGI @Y HIXDMIRY RUMERN
H FKDQIH XGB! \KH 3MO UNXLAY XV VR REEIQ WRFNKRTHU FRQHQVEVRANKREHU DESURYDOLY WHNXLAG |RUDQ. SO TP HIGP HQMKDAIGRUDAY \WH QP EHUR \KDW/ R
FRP P RQWRAN DYDOEGH | RUMMOFHXQEHMH — 3@QRUFKDQIHWHSHIRQYRUFDWH/R - SHYRQYHDI EGVR UHFHYHIY DB/

70 : IWKRTIQ)

7KH&RP SR KDY\WWH SRZ HUDQG W KWR G-XANRUZ KRG RUUHTXIUH D SDANASDOAR UHP WWRWHERP SO WHP LQP XP WY CP RAQAR\DIN | HGHDOWBM DG GFC
\If HY GRP B RUIRIHIQ UWHIXUHGE. @7 RUBHIXOMRQAR EHZ WKHTB

" WHARU& RP SHODWR)

: HP DQMOQDSRIA SXYXOQMR Z KIFK RAUQRQ HP SBR HHAUHRRLY UHAHYH DQXDT) HG FRP SHQDIRQ 7KHSRIA - SURYLGHY | RUMH I RTBRZ LQ) FRP SHOWDMRQ P RXQVSD CEBILQ
DK RUXSRQHPRNRQ B \MFK RQ HP SR HHAUHRRU LOWKDWHY R XQUAKIRAMS FRP P RQUWRAN L HIFK QRO HP SR HHGQUHRRULY HQIWBG \R WHHAH YH DQ DO HHR

L \WHAOLP DOR WHBRDWG LV HN@BG R UHAH YH DQ DE3WRDODQOXDO HHR L WHYIFHAQWU L RGHLYCESRQRAMG LY HONGG W UHAH YH DQ DEAWRDCDQOXDO HHR
LY \WHROUR RXUDGWARP P IWeH LY HQN@BG R UHFH YH DQ DO HHR DOGRKNHUP HP EHYR RAUDKGWARP P 1WkH DUH HQN@G\R WHHRHYH Y WH
FKOUR RXURRP SHQDIRQ FRP P LWH LY HQW®G W WHHHYH DQ DO HHR DOGRKHUP HP EHYR RXURRP SHQDINRQFRP P 1WH DUH HOW®BG W WHHHYH DG YL

WHFKDUR RUGRP LQDIMY) DQGFRSRIDMIRYHODGRHARP P IWkHLY HONBG\R HHYHDQ DO HHR DQGRMHUP HP EHY DUHHONBGWR BHRHYH

$VR \WHEMR HIFK DOO0P HHMY R \WH\KDUHKRTHY HIFK CGRQHP SBR HH QUHARUZ LEDUHFH.YH DO ROWRQ J UIQAR SXUAKDHWKDH/R  RUFRP P RQWRAN YOOHS DV
DVGHMP LGHG B\ \WH DN 6 FKRBY P HMRG ROWHE@MR JUIQAXGEHURXUH MY HIXWY LGRHQAH SO RUDQ RMHUHNXWY LGRHQMH SOQZ HP D DERSWOQWHI XWUH Z KIFK
\KDIDYHIQWE HYHHIXOOP RQKD LOXDID HOV

$ @ HVXQ@EHHAURRUFRP SHODIRQSRIA DUHSOIGRODTXOWM® EDUVIQDUWHIY DGR SHUP HAMY |HAVDHSOG $ @ HYP D EHSOGLOXQHMIPAG\KIUVR FRP P RQ
BN DAKHHBRIROR WHGALHARU . HIOOR UHP BXWHQRQ HP SR HHAUHRRLY | RUUDRIEBIH SHOMYIGRXUMG L FROGHARQ Z W DWOAQ) EROGR GUHARUDGE FRP P LWH
P HAMIV

" ILHARUSRP SHODARQ 7CEGI+
7 KHIRTZ LQJ \BEGIVKP P DU} H/AKHDQQ<DORRP SHODIRQI RURXUGRY HP SR HHALHARY GAUY
&DK 2 SWRQ

&RP SHODARQ $Z DBV 7RED
10PH

+ HEHV&RQDG

. DMYQ&R]JR
(WF(QEH

1 DBKD* IREXR
-[PH/6 GAEHAD
0 DWHEZ : INDU

$ P RXQWV U GRAKH JUIDACDM I DUYDDH R WHAN [Z. LB/ 06 ROWRQ [ DB/ JUIQMG 1Q LQ DFFREDGAH Z W $ FARXQIY 6\BEDG/ &RAIIFDIRQ 7RIF  7KHH
P RXQNVCR RAFRUASRIG\R \WH CRXDOYDOH\WWDAZ LAEHUHFRIQ] HE \WHAWRRY




&RP SHODARQ & RP P IWH, QMUBF\VDQG , QUGHU3 DUARSDARY

TKH&RP SHODNRQ &RP P IWHR WHYRDG R ' IWHRARLY LV PXAHE® FRP SRHG R \WH IRTBZ 1) \WUH QROHP SR HHAUWHRRY . DMV Q&RJIR -[OP H/ 6AEHW &KOU DG
0 DMWY : INPU1 RP HP BHUR \WH&RP SHODNRQ&RP P IMHLYRUZ DVIRP HO DQR I IFHURUDQHP SR HHR WH&RP SDQ GAUQ) \WHOWWIMVADO HU, QDBAMRQ (RH HRXAWRYH

RIFHUR WH&RP SR VHYHYRQWWHFRP SHODINRQFRP P WHHRUERDGR QUHARYR DARRP S IRUZKIK DR R WH&RP SQ VAUHRRY \HYHDY DQH HRAWHR | LIRHJ 6HH
, WP

WP BHAXUW 2 Z QKIS 2 | & HIRIQUHQHIADCR Z QHVS$ QG0 DQRIHP HVE QG5 HIDMG 6VRANKRTHIO DAY
7 KHI RTBRZ LQ) \BEGIVAVI R \KHQ® EHUR \KDUA/R FRP P RQWHRN EHCH LADD RZ GHGDVR 0 DK B

HIFK R RUMBRNKRTHY Z KRIVNGRZ QB\ X\REHHIADD RZQ  RUP RHR RXUFRP P RQWRN

HIFK R RXUH HRXWHR | FHY

HFKR RUGUHARY DG

DOR RAUGUHRRY DG RXUHAM HHXMYHR | LIFHY/DYDIURXS

%HCH LALDORZ GHYKLS LV GHMUP LGHS EDHE ROWH XV DG BIXMIRY/R WHE( & $ SHIRQKDVEHH LADORZ QHIKLS R \KDUAYLL \IKFK LOBYLGKOCKDY \WH SRZ HOVR YRMDQG RU
GVSRHR KDWY 7KIVSRZ HJP D BHVRBRUNKDUHG DG GUHAWRULQAUHAWS SSTFCEGI SHIF-QBIHRZ GHIKLS LQWHI RIBZ 1QJ \BEGHLY EDHG RQ KDL RAMBECQY
D/R 0 DK , QFRP UMY WHQ® BHUR \KDUWEHH IADD RZ GGE. DSHYRQ DOGWH SHFHIIHRZ GHIKIS R \WDABHIRQ \KDW/R FRP P RO WRAN WDATLH\XEMAN
R ROIRY/ RUZ DUDQN KHIS B\ WDASHYRQDQGH HAMEBIDVR RUZIMOQ @ VR 0 DBK DUH FRXQIMG DV RAMBEQ) 7 KHVH KDWY KRZ HYHU DUH QRAFRXQMG DY
RAMBOAQ) | RONHSXERH/R FRP U WHSHAQIIHRZ GIKIS R D) RMHUSHYIRQV ([ FHBVWD/P D EHLQGFDAG LOWH I RRGRA VR VWL \BE®! DG SXYXOQAR CESIFCEG!
FRP P XQW SURSHW @Y V' HIFK SHYRQ (TP HG LO WH \BEG! KD/ VRGB! YR DG GVSRIMYH SRZ HUZ WK BAGHRAR \WH KDWY/ R FRP P RQ WRAN VHAYRW RSSRUMM \RDASHIRQY
@PH 8 QBWIQAFDAGEHBZ WHDGAHWR HIFK LOAIGOODMWGEHBZ IVF RO DID/UAR3KDP D+ RAQV ,F S5RAM  GRAN 6XOM  YHP LOXMIL -

1 XP EHUR 6KDUH/ SHAHQMIHR 6KDUAY
1 0P HR %HHLADCR Z QHJ %HCHLFADD 2 ZQHG %H-CH LADD 2 ZQHG

" IWHARLYDQG( [ HRARMH2 1LY
-HRPH  -[EERU
+ HEHW\& RQDG
. DMYQ&RIJR
(UF(QH
1 DBWD* [REXR
-IP H/6FEHAD
0 DWHZ : INBU
-IPH/- ) HIXNRQ
7KRPD/- +RRYHU
. HWS$ . XAQN
+XU IX
7KHIDO DMRYW
* IWHARYDQG( [ HOAMWH2 IIIFHYDVDIWRS  SHIRYY

1 RAWDD

,FOGV \KIUW/R FRP P RQWRAN MACEBIXSRQH HIAVHR ROWRQ/\RDATUHH HIAME®IZ MMQM] WA VR 0 DK " RVQRMFOCH \KOWR
FRP P RQUWRAN XQEHDLQ) RARQAKDADHCRAY HIRMCE®BIZ MLOM[ WA VR 0 DK




,FOQV \KDUWR AR P RQWHAN IWXCEBI XSRQH HIAVHR RSWRQV\KDADUH H HIAME®I Z MMQM] W A VR 0 DK
FRP P ROWRAN XQEHDLQ) RSWRQARDAHCRA HIAME®IZ MAQM] WA VR 0 DK

,FOGYV \KDUVR FRP P RO RN LWKCEBI XSROH HIAVH R ROWNRQ/\KDADUH H HIAME®I Z MO W A VR 0 DK
FRP P ROVISFN XQEHDLQ) ROMRQAKDAUHCRAY HIAMEGIZ LMOM] WA VR 0 DFK
,FOGYV \KDB/R FRP P RQVIREN [MACEGI XSROH HAVHR  ROWRO/\WDADUH H HIAME®IZ MKQM[ W A VR 0 DFK
FRP P ROVISFN XQEHDLQ) RSRQAKDAHCRAY HIAMEGIZ LMOM] W@ VR 0 DFK
,FOGYV \KDVR FRP P RQWHEN LWKCEGI XSROH HIAVHR RSWRQ/WDADUH H HIAME®IZ MMM W AD VR 0 DFK
FRP P ROVIBFN XQEHDLQ) ROMRQAKDAHQRAY HIAME®IZ LOM] W@ VR 0 DK
,FOGY \KOUWR FRP P RQWREN MAKCEBI XSRQH HVHR  RSWRQV\WDATUH H HRMCE®! Z MMOQM W @) VR 0 DK
FRP P ROVIBFN XQEHDLQ) RORQAKDAHCRMY HIAME®IZ LKLOM] W@ VR 0 DK
,FOGY \KDUR FRP P RO WRAN [WXCEG XSRQH HIVH R RSWRQY \WDADUH H HIAVCE®! Z MOQM] W A VR 0 DK
FRP P ROVIBFN XQEHDLQ) ROMRQANDNHCRAY HIAME®IZ LMOM] W@ VR 0 DK
NezoetV] \KDUR FRP P ROVIRFN IMACEBIXSRQH HIAVHR ROWRQVWDAIHH HIAME®IZ MOQM] WA VR 0 DK
FRP P ROVIBFN XQEHDLQ) ROMRQANDNHQRAY HIAME®IZ LOM] W@ VR 0 DK
oGV \KDWR FRP P RORAN LMACEBI XSRQH HRVHR  RSWRQ/WDATUHH HIAMEBIZ MOM] W A VR 0 DK
FRP P ROWIFFN XQEHDLQ) ROMRQAKDAUHQRAY HIAME®IZ LMLOM] W@ VR 0 DK
,FOGV \KDUR FRP P RO RN LWXCEBI XSRQH HIAVHR ROWRQV\KDADLHH HIAME®IZ IMOQM] W @ VR 0 DFK
R FRP P RQWRFN XQEHDLQ) ROWRQAKDADHQRA HIFACEGIZ LMOM] W& VR 0 DK
,FOGYV \KOUVR FRP P ROWRAN IMKCEGIXSROH HIVHR  RSWRQ/AWDATHH HIAME®IZ MOQM] W @ VR 0 DK
FRP P ROVIBFN XQEHDLQ) ROMRQAKDAUHQRAY HIAME®IZ LMOM] W@ VR 0 DK
,FOGV \KDUR FRP P ROWRAN MKCEBI XSRQH HIAVHR ROWRQV\WDADLHH HIAME®IZ IMQM] W @ VR 0 DFK

R FRP P RQWRAN XQEHDLQ) ROWRQAKDADHQRA HIFACEGIZ MOV W& VR 0 DUK

BHHGRM  WMURXIK

" R QRAFOGH

' RV QRNGFOGH

" R QRAFOGH

" R QRACFOGH

' RY RAGFOGH

' RV QRALGFOGH

" RVQRMFOGH

" RV QRNGFOGH

" RV QRNGFOGH

" RV QRNGFOGH

" RV QRNGFOGH

KD/ R

\KDW/R

KD/ R

\KDW/R

KD/ R

KD/ R

KDWHW/R

KOHVR

\KDWW/R




GHRXUMEVS XWKRLL H31 R, WKDQRHXQGEHJ( TXIW&RP SHWDIRQ 3@V
7 KHIRTRZ LQJ \BEGIVKP P DU HYLQ RUP DR CERMRXUHTXY FRP SHODMROSDOVD/R ' HHP EHU

1 XP EHUR 2 SWRQ/
5 HP DI $ YOLOEGHI RU
1 XP EHUR 6KDUH/ ) X\WUH, \WKDQRHS QGHU
R &RP P RQ6\RANVREH ( TXIW &RP SHODIRQ
, WKHGXSRO © HIKWG $ YH.DIH 30V H FXAQ)
([ HFMHR 2 XWEQEAQ ( [HAVH3UFHR FRXUMEVUH BRMG LQ

2 SWRY 2 XWEIQEQ) 2 SWRYY FRXPQ D
30Q&DMR) D E F
(X FRP SHODIRQSOQVDESIRVEGE. WRANKRTHY

( TXW FRP SHODMR SO/ QRAISSIRYHGE, WRANKRTHY 2
7RID

2 2

7KHEP RXQMKRZ QLOWLYURZ [FOGHVHRXUMI/XQEHAKHO DID/YAR3KOP D+ RBQIV ,(F $ P HIG-GOMG5 FABAG (AW, HOIWH3@D WHE 3@

,QIFREGFHZ M WH HHIWHD SIRIMRQIQRU  3@0Q DQOEAMRID \KOUA/Z HIH DARP DIFDED P DGH DYDOEG! | RUMAOGH RQWH  LIWWBEQ @ R
ZKFKUBUHON R WHQ® BHUR \KOWW/RAWEEQ RY' HA-P BHU WHHWKDBYDHH FOGGIURP \MLYFDBXDIR)
WP &HIMQS5 HIDARQKLSV 5 HIDWG 7 LDQPARYY $ QG LLHRARU, QG-BHOGHDAH

&HIMQS5 HIMRQKLSVDQG 5 HIDMS 3 DUN 7 LDQLRARY/

2 \WHUWDQ FRP SHQUDIRQ CUIDR) HP HOWI RURKUQEP HGH HRMWH R | LFHY DG QUHRARLY WHIH KDY EHHQ (R WIQUERMRQ RVALHVR [P LOUMBQORANRYY MGRH- DY R
Z KIFK Z HZ HHDSDW RUZ LAEHDSOW 1QZ KIFK

\KHLP RQVIQRYHGH AHHEHGRUZ LOH AHHGWHOWHUR L DG L RHSHAQAR WHDHIDJHR RAUMRBCDXHN DA HOUHG | RUWH @WK R FRP SBIMG | MADC
\ HY DG

DR R RAUGUHARY H HHAMWHR I IFHYRUKRGHYR PRHWDD R RXUACBMUIOWRAN RUDQ P HP BHUR WHLP P HADMICP 1O R \WHIRWRQ) SHYRQY KBGRUZ LGKDYHD
QUHANRILQAUHANP DMIDOQMIAY

, QG-P QULFDARQS JUHP HONV

© H HOMUG LOR LQEP QLLFDIRY DIWHP HQV Z MK RXU GLHRARLY DQG H HRAYH RILFHY 7KH LQE-P QULFDARD DIWHP HQV SURVIGH | RU LQEHP QULFDIRQ DIDQWMH SHOHY
MGIP HOV 11GH DG SHDOWY CAMID DQG UDRIED LRXUWHG B DO LOGHP QA LQ FROGHRANRD Z WK \MBDMIHG SHIEQ) RUFRP SBIMG CRIRYY \KW RURKHUSURAHHAQIV
\EMPAVNR FHIBLO @P WINRQY 7 KH LQEHP QU LFDARQ D) UHHP HQW DR SURYLGH | RAVWH DGYDGRHP HAR H SHOHY/LQ FROGHAIRQ Z 1\ D SRAHHAQ) SURVR D1 LGP0 GRQ CESHIDE®!
IMGIP HOARURKHUDEWAFDIRY SURYLGHE WDAKH LGP QAMH SURVIGHY DO XQEHMNG) R WED VR XVDQ TP RXQN DBDCRHG Ll WH LQEHP QUWH LY XAP DMD |RXQG QRAR EH
HOMN@GR LQGE-P QULFDIRQE, XV 7 KHLQEP QU LFDARQ DI UWHHP HYWHVRIN SURFHEXUAVI RUP DNGQ) DG UASRQAQ) \R DUHTNXHWRULQEP QULFDINRQ RUDGYDGRHP HUWR H SHOHY
DVZ HOD/AVSXAM BAROMRQ SURFHEUA/WDAZES® R DD GAVSXMEHE HHQXVDQG DOLQGHP QUMHDUMG) XQEHMH, QG-P QUIFDARS JUHP HOV




3RIAH/DQG 3 IRFHGXUHVIRUS HIWAS 3 DUN 7 LDQVDRARQY

: HKDYHDGROMGDSRIR \WDARXUH HAXAWHR I LFHY QUHRRLY GRP LGHHY | RUHBRIRQ DY DAUHRRU BEHHIADORZ GHYR PRHWDD R DO FDWR RXUFRP P RQWEFN DQ
PHPEHYR \KHLP P HADMICP 1O R D) R WHIRWRQ) SHIRQVDYGOQ 1LUPV FRERDNRY/RURKHHQMIQZ KIFK D) R WHIRBIRQ) SHIRQVLYHP SR HSRULYDSDWGHJ
RUSUGASOORULQ DVP LOUSRMRQRULQZ KLIFK \KFK SHYRQKDVD  RUJUHDAUJEHCH LFLDORZ GHYKLS LOMAINZ KIEK Z HUH HAR FRIDBAMHD D/ UHIDMG SOMKY DIHQRABHIP WG
R HOMULQR DWEQERNRQ Z LK XV Z WRAWH SURUFRQHNR RUERDG R GLHARLY DAY \WWURXIK WH DXGWARP P [WH RU LQ FHBIQ AL WBFHY WHFKOLP DOR WHDGW
FRP P LWH $Q BANHMRUXV R HIAMULQR D\WWDQLRNRY Z W D UHIMMG SOV LQZ KLFK WH CP RXQNQYRYHG H AHHBY DG \KFAK UHIDMG SO Z RX@ KDYH D GLHAARU
LQEUPANQMAXAP XMALXAEH SBAHIMG VR RXUDGWARP P IWH RULQ FHIBIQ FLURXP WIFHY \WH FKOLLP DQ R RUDKGWARP P WH | RUUHMEZ. FRQUGHIDINRQ DG CSSUIRYID , Q
DSSURYIQY RUUHWMAGY DO \VKFK SURSRVDD RUDXGWARP P [WikH RUWH FKOILP DQR RAUDKGWARP P LWikH LY\ FRUGHUWH P DMIDOI CRVR \WHWDQLRIRY LGFOAQ) EXACRA
P MGWR Z KHAHAHWIQLRNROLY RQWWP QR G| DYRIEGIWOQWWIP VVIHHDI DYCIOEGIVR QX LEDAG \KLLE SOV XQGHMH\P HRUMP LOURLXP WEGRHY \WHH \WY
R \WHEHH IMWAR XYV WHDYDLOELOW R RMHARXUAHVR FRP SOUTEGI SURGEWRMYLFH/ DOGWHH WAR \KH UHDAMG SOV LQMMNQWHWEQLRNRY

" IWHARU, QGHBHOGHAH
YDHS RQLQ RUP DR UINXHIAG [P DG SRIGHG B HFK R RAUGLHARY RXUERDGR GLHARY KDY GAMP LGHS WD) HMY + HEHW&RQIG ( UF ( QCH -CP HY6AEHAD
0 DWHZ : INBUDQGO W . DMYQ&RJR D51 DFKD* [RUEIR D2 LQE-SHIG-OMALRRY D/AKFK WP LV GHIQHG LOWHXBVR WH1<6( 0 . 7 FRERDMIRYHOGH
UITXLP HOVDG5 XB! $ SURP XODMEXQEHAWHE HRXUMEY( [ FKDQIHS PR D/OPHGG

WP 3UQASDCS FFRXQAQ ) HV$ QG 6HIMAHY

7 KHI RIBZ L) \BEGIU-SUAHQNV DI W DM H/ELGBG\R WHERP SDQ. | ROWHI MVADD, HOWHIEHS' HAHP BHU DG B (MHS$ PSHY / 3 WHERP SIQ WIQE-BHIGQ/
U LMMHG SXEQF CRRRXQICY [LLP

<HW/( QGH5' HRHP EHU

$XQW HY
$ XAV HDAG) HV
70 ) HY

7RED) HV

$XAVY HVFRQIMR | H/ELEBG | RUSUR HMREDOHYIFHY UGG | RAWH DXAWR . RXUDQQXCO LCOGADOWIAP HOV DAWR LQMIDCFRQARY RYHUILGADOWERWY UMEZ R
RXULQMIP FRORICEDMS | LQDGADOXBAP HW FRP | RWDQG FROHBINLY

$XAVEHIDMG) HVARQIWR | HHVELBG | RUSUR HMRIDOHYIEH/ UHIGHHE | RUDXXUDGRHUHADMG VHYLEH AWDADHU-DRIED IHDMG\R\WHSHIRP DFHR \KHDXAYWRUBYEE R
RXUILQDGADOHYIFHY

70 ) HVDHIRME UHDMSVHYLE UHDMG SUP DO VRV FROXAY DGW SDQRQ)
7 KH$ XAW&RP P LWkH SUH CESURYHY DODXGWR) VHYLRHY/ DG 0Q. QRQ DXAWHLYLRHY \WDWKH LQE-EHGHNBH] IWMUHG SXETF CFFRXQIY 1LUP 1V SHIP WG R BHIGHUXQEHUB HARQ

$ K R \WH( [ FOQJHS$ PV7 KH$ XGW&RP P IWMHP D G-BI DM \WH SUH DESSUIRYDOR RHR WP HP? BHY SUIRMG-G WD VXAK GHBIDINRQ LY P DEH WH | X@%$ XGVW&RP P [WeH
P XWABH SUAVHOMS DAWH WIHIXOWD VFKHESXGGP HHNY) Z W DR SUH CESURYDOG-AMRQP DGHE \KDAP HP BHJ




30UN9

WP ( [ KIELWS QG) LQDGRDCBVMMP HMBFKHEXBV
([KEMLR ' HAUSWRY
0 HIHI$ JUHP HONGDMG -XQ _B DIGLPRY WH&RP SO0 _0 DMIV0 HIHUEXE .(F_ D50 DDV URBKOPD .(F  IFRSRDMSE, WHHHFHWR

([KEW \WR$PHEPHMWM R WR\KH&RP SIQ V5 HIMDNROEWBAP HONRD) RP 6 1LGGZ DK\KHE( & RQ) HEXDY
$ JWHP HONDG3@OR 0 HIHJ WHS0 HIHES JUHP HOV Z WK S TXOUXVYARMKCRBILHY .GF_ D' HIY DHFRERDIR) 3$ TXOUXV _601URQ0 HIHBXE .CF
D' HDY DHFRERDIRODGDZ KR RZ GHEVXEMADY R WH&RP SDQ. 30 HIHBXE _ DG-  &D0& U WOV KHWRINKRGHUW-BUAHBIYH [CFRISRIDMSKHHO
B HHHAHWR([KBW \RWHERP SO0 VEXWHVS FBRWRO) RP . 1IBGZ WWHE( & RO-DOXDY

GHWIFDMR . FRERDIRD LFRSRIDAMGE, IHHHFH\R( [KEW \R$PHIP HOM R \RWHERP SO0 V5 HIMADIRO6\BR HONRD) RP 6 ILBGZ W \KH

6( & RD) HEUDY

A @7V IFRERDMGE, HHMFHWR([KEW \RS$ P HIP HWL R \RWH&RP S0 15 HIMADIRO6\BAP HONRD) RIP 6 [LBGZ WW\KHE( & RO) HEUXOY

SHWIFDMR $ P HIZP HOMGDMG 2 AREHU R &HWIFDMR . FRERIDIRD LCFRSRIDAMGKHHOR (4 HHFHWR WHERP S0 1V&XUWHONE FERWRD) RP
__ILBGZ W \KHB( & ROL RYHP BHU _

&RP P ROB\RANGSHAP H) IFRISRADMGE, HHHFHWR( [KAW R \WH&RP SI) V8 QOB HIRWRD) RP . |RUWH\ HIUHG-G' HAHP BHU LG

0 DK Z K \KHB HXUMIAY/DOG( [ AOQIHERP P MWIRQ

)RP R : DUIOVICFRERDMGE HHHFHWR ([KEW \R$PHIP HOM R \RWHERP S0 V5 HIMADNRO 6\BAP HONRD) RP 6 I1BGZ WK WHE( & RO

=10\

)RP R QMR DUIOV LFRERIDMGE, HHHFH\R ([ KEW  \R\KHSRWHIHAYHIP HIPHOM R \R)RP 6 [LOGZ WK \KH6( & RO$ SUO

YRP R 3@AP HVG JHON DUWDON I((FRERDAMGE WHHMIFHR ([ KEW  \R\WHSRWMHIHAWYHIP HIPHOM R \R)RP 6 IIBGZ K \KH6( & R
" RAUSIROR 6HXUMY

0 DID/94RBKDP D+ REQIV .(F $PHGGOG5 FABMG  ( TXW &RP SHODIRD3MD I(FRERDMSKHHOR BMHWFHR([KIEW  \R\WH&RP SDO
SQOOBHRWO)RP . [IGGRO0 OUK

)RP R .CFHOMHE\REN 2 SIROS JUHP HONICFRSRIDHGE, HHHFHR([KEW  \R$P HIPHOM R \R\KHERP S 15 HIMIDIRD 6\BAP HONRD) RP

6 ILGGZINWHG( & RO) HEDOY

)RP R 1 ROAXOLHG6VEN 2 SIROS JUHP HOVIFRERDMEE\ (HHHFHR([KEW  \R$PHIP HOM R \RWHERP S) 15 HIADIRD 6\BAR HONRD
YRP 6 IIOGZIWWHE( & RO)HEDQY .

JRP R QAP QUFDNROS JUHP HOVIGFRERDAMG R, IHHHFHWR([KIEW  WR$SPHIPHWM R \RWH&RP SDQ 15 HIMADIRD 6\BAM HOARD) RP 6
LOGZ \WWHE( & RO) LAY .

/ HDH HIFAMWHDVR 1 RYHP EHJ _B\ DGEHEHDWHARP S DOGS$ . %P LOMMS WRADMY / 3 IFRERDMSE WHWFH\R ([KEW R
$PHIP HOM R \RWHERP SDQ V5 HIMDARD6\BAP HONRD) RP 6 ILCBGZIW\M—|6(&;FQ) y

$ P HIGHG D065 HABAG ( [ FOMYH/ LFHOHS JUHP HFONDMSDVR -00CY P\ DOGEHEHHDS XAHY WHE\BMS GYHYW R 1 H -HYH DS TXOUXV
YHRMKERRIIL . F IGFRERDMSKHHOR HHHFHWR([KEW  \RWHERP SO0 18 QOO0 FHERWRD) RP . ILBGRO0 DK

(P SR P HX/% JUHP FOVGDMG6HBRMP B BHEZHHDO0 DDV %ARSKDP D+ RBQIV . (F D065 05CHD- 0 DOACR LFRERDMG KHHOB IHHHFHWR
([KEW  \RWHERP SO0 WEXUHIE HERWRD) RP . [IOGZ IW\WHGE( & ROGHBMPEHU .

/ FDHS JUHP HOVGDMGDVR ' HEPERU B\ DOGEHEHDE.3 .. $5 YAIGIH DU+ RBQIV/ / & D050 DIVARSKOP D+ RAQV .(F ICFRERDAG
KHHOR BHHWFHWR( [KEW  \RWHERP SIQ VEXWHI/B HERVWRD) RP . [LOGZ MWWHE( & ROSSWO

(PSR P HVS JWHP HOVEMS0 DFK __ EHEHDWHERP S} DOG-HRPH' - [FFRXU IFRSRDMGE\ HHHFHWR ([ KEW  \R\WH&RP SIQ

RP . IIGGZIMW\KHE( & RO0 DFK
(PSR PHYS JHHP HONCDMG2 PREH __ EHIZHD0 DDV ARSKOP D+ RAQIV . (F D057 KHADO DMRYW LG DV( [KEW  \R\KHERP S IV
BB HRVWO) RP . [LOGZ MKWKHG( & RO2 AREHU

(P SR P HY/® JUHP HONGDMG-0DDY EMEZHD0 DMDVOARSKOP D+ RBQIV . (F 005, HK. XAON. GGV [KEW  \RWKHERP SO VEXUHD)
SHRVWO)RP . |IGGZ W WHE( & RO-0ODY _
(P SR P HOAS JUHP HOV GDMG ) HED@Y EHEHD 0 DNIY URKOPD +REQIY .(F DOG-[PH/- )HIXRD ... OGOV ([KEW  \B \KH

&RP SO0 WEXUWHIS HERWRD) RP 1LBGZ W\ LM\WHG( & RQ) HEXOY .



https://www.sec.gov/Archives/edgar/data/1582554/000114420414006883/v367181_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420415004837/v399819_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420414006883/v367181_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420414006883/v367181_ex3-2.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420415063074/v423741_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420417018184/v461054_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420414006883/v367181_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420415023546/v406041_ex4-4.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420415023546/v406041_ex4-5.htm
https://s3.amazonaws.com/content.stockpr.com/matinasbiopharma/sec/0001493152-23-007726/for_pdf/ex4-6.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420415019575/v405277_ex10-6.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420414006883/v367181_ex10-7.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420414006883/v367181_ex10-8.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420414006883/v367181_ex10-14.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420414006883/v367181_ex10-17.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420415019575/v405277_ex10-18.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420415053098/v419544_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000114420417023303/v465215_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000149315218003980/ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000149315218014462/ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000149315219000072/ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1582554/000149315219002484/ex10-1.htm

$W KHO DINANDBYVS JUHP HOVAEMS -XO ERXHO0 DDV URBKDP D+ RBQIV . (F DGY%7 . * [/ & ICFRERDMSKHHOR WHHHFHR ([ KEW

\RWHERP SO0 WEXUWHG FBRWRQ) RIP . IGGZ W WHGE( & RO-XO

7 KHISHWF ' HYHBSP HOASZ D6 $ JWHHP HOVAEMS 1 RYHP BHJ EI-WI-I-D(SDMD/%RSKD,PD+FGH_Q]_V.O: DG WH &\ WIF ) LHRMV ) RXQEDIR)

 IRSRDME HHHAHWR([KEW ~ \RWHERP ST WS QOB HRWRO)RP . IBGRO0 DK _
(PSR PHY$ JUHP HOVEDMS' HHP BHJ ERXHO0 DNV URSKOP D+ ROAQIV . (F DG+ X/ IX ICFRSRDMSER UHHHFH\R ([ KEW

\RR\WH

SRPIN VS QOB HRWO)RP . HBGROO DK

(PSR P HY$ JWHP HOMDMS' HHP BHJ BRI HA0 DE)/"/dFGﬂPD+FGB_Q]_V,CF DG7KRP D/+ RRYHJ ICFRSRDMGE HHHFHWR ([ KHW

WWHERP SO Vv QDB HERVWRO) RP . [IBGGRO0 OFK .
&RQXAVY $ JUHP HONV A@MG $ XIXWWV _ R DG EHEHD \WH &RP SO DG 5CKIHD- 0 DOACR ICFRSRDMS B UHHHFH \R ([ KIBW

R \WH

SRP S VA XOW®O® UBRWRQ)RP 4 IGGROIRHPED

$ P HXEP HQWR( P SR P HY$ JWHP HOMDMS0 DK~ BHEHD0 DD/YURSKDP D+ RBQIV , (F DG-HRP H- DFERXU,

$ P HXP HOMR( P SR P HY$ JUHP HOMDMGO0 DK BHEHDO0 DVIVYURSKDP D+ RBQIV . CGF DOG7KHHDO0 DMMW,
$ P HXP HOMR( P SR P HY$ JUHP HOMGDMG0 DK BHEHDO0 DNIVWURSKDP D+ RAQIV . (F DG, HW. XAQN.,

$ P HXP HOMR (P SR P HYV$ JUHP HOMDMGO0 DK BHEHDO0 DVIVURSKDP D+ RBQIV . CGF DOG-[P HY) HIXWRD,
6XEMADIHY, Q3

S&ROHOMR (MHEPSHI / 3

SHWIFDNROR 3UMGONIG&KIH ([ HHAWWH2 [IEHBXWXDOAMRGHANRD R \WHEDEDXH/2 [ B $ PR

SHWIFDIROR $ ANY) &KIH ) LCRCAD HFHBXWXOOARGHAWRD) R WHEDEH/2 [ Bl $ AR

BHARD  &HWIFDIRYY
7KH IRTBZ LY 1LCDGADDIQRP DARD 1URP WH$ QQTD5 HBRWRD) RP . [RUWKH | MDD\ UGG HRHPBHU IRPDWGLO; %6/ H \WMME®!
YBMQHW 5 HERWG) / DIXOIH LV |GG HBRMRQFDD KHIZIW L &RQRICDMS %ODGH 6KHHV D/ R HHP BHU oG IL &RORIDM
6B HOVR 2 SHDIR)/DG&RP SUHKHLYH/ RWIRMH<HIWY/( QGG' HHP BHU DG L &RQRICDMS 6\IAP HOWR &KDQIHVIQB\VRFNKRTHMA
(TXW ' HIAWIRUWH<HY ( Q&G HHP BHU DG LY &RQRIDM6\BM HOVR &DK ) BZ VIRMH<HW( QGG HHP B DG

DG Y 1 RAWVR&RORIGDOMS) LOGROCB\BM HOV

7KHFRYHUSIJHIUR WIV$ QOO HSRWRQ) RP . |RUP DIWGDY, QICH; 946/

&RQG-QNONDA HKDY EHHD BNXHAMG | RUFHMEIO SURMMRQVR WLV ( [ KIEWSXOXOQMRSX®! E  SURP XODMS XQEHIWH 6 HRXUMEY ( [ FKOQIHS PNR D/

PHGG

, QAFDA/DP DI HP HQVRQIFWRUFRP SHODIRQSDIR FROUPWRUDLIDQIHP HQV
) IOGKHIZ WK

) XUKHGKHIZ W

YRP . 6XPPIDU



https://www.sec.gov/Archives/edgar/data/1582554/000149315220012535/ex1-02.htm
https://www.sec.gov/Archives/edgar/data/1582554/000149315221006979/ex10-10.htm
https://www.sec.gov/Archives/edgar/data/1582554/000149315222006231/ex10-15.htm
https://www.sec.gov/Archives/edgar/data/1582554/000149315222006231/ex10-16.htm
https://www.sec.gov/Archives/edgar/data/1582554/000149315222030195/ex10-1.htm
https://s3.amazonaws.com/content.stockpr.com/matinasbiopharma/sec/0001493152-23-007726/for_pdf/ex10-17.htm
https://s3.amazonaws.com/content.stockpr.com/matinasbiopharma/sec/0001493152-23-007726/for_pdf/ex10-18.htm
https://s3.amazonaws.com/content.stockpr.com/matinasbiopharma/sec/0001493152-23-007726/for_pdf/ex10-19.htm
https://s3.amazonaws.com/content.stockpr.com/matinasbiopharma/sec/0001493152-23-007726/for_pdf/ex10-20.htm
https://s3.amazonaws.com/content.stockpr.com/matinasbiopharma/sec/0001493152-23-007726/for_pdf/ex21-1.htm
https://s3.amazonaws.com/content.stockpr.com/matinasbiopharma/sec/0001493152-23-007726/for_pdf/ex23-1.htm
https://s3.amazonaws.com/content.stockpr.com/matinasbiopharma/sec/0001493152-23-007726/for_pdf/ex31-1.htm
https://s3.amazonaws.com/content.stockpr.com/matinasbiopharma/sec/0001493152-23-007726/for_pdf/ex31-2.htm
https://s3.amazonaws.com/content.stockpr.com/matinasbiopharma/sec/0001493152-23-007726/for_pdf/ex32-1.htm

6,* 1$785(6

SXUKOQARWHUTXUP HOVR 6HAMRY  RJ G R KHEHRXUMEY/S PAMH U MABQAKDY GXO FOXVHG\MLY BHBRVWR EHVI GHE RQIWEHKDD B \WHXQEHMIGHS WHIHKQR GO
DRI HG LOWHAW R %3P LOKMJ 6\BMR 1 HZ -HYH RQO DK

0$7,1$6%23+$50%$+2/"' ,1*6 ,1&
% V-HRPH' -DERU

1PH -HRPH' -ERU
TMB &KIH ([ HDMYH2 | IR

% V. HIM$ . XAQAL
1PH ~ HWS . XAON
M@ &KIH ) LOGRDR |1 LFHU

SXVXOQWRWHUHTXLUHP HOVRE \WH G HRXUMWY ( [ FKDQIHS AR Y UBBRWWOVEHQWGHSEHBZ B\ \WHIRTBZ Q) SHIRQVRQEHKDD R WH UH ADQADQG LO\WH FCSCRMY
DG ROWHEM/IQAFDMG

3HIRQ &DSDAW " DM
V-HRPH -DEERXU &KIH ( [ HAWH2 |ILFHUDQG' LWHARU 0 DK
“HRPH  -CEERU SUCASI, [ HOAYH2 111FHJ
V. HWN$ . XAQAL &KIH ) LDQADCR 111FHJ 0 DK
_HWNS . XAONL 3UCASDD) LDGADODGS AFRXQMY 2 [1IFHU
V (UF( Q&H &KOLP DR WHYROLG 0 DK
(WF(QH
V + HEHYVRRQDG * AR 0 DK
+ HEHV&RQDG
V. DMYQ&R]R * AR 0 DK
_ DMU Q&RIR
V 1 DBWD* IREIR " AR 0 DK
1 DBKD* [REXR
V -DPH/6 GAEHND " AR 0 DK
-PR/6 GAEND
VO DM $ : INBU * AR 0 DK

ODWHZ $ : INBU




5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50

7RWHYROGR ' IURARYDOG6\RANGRTHYR
0 DNDVUR3KDP D+ RAQV ,F

2 SQRORQWH) LODCADOB\BAM? HOV

© HKDYH DXQWEG \WH DFFRP SO LQ) FRQRICDMG EDDFH\KHHVR 0 DIV %4R3KOP D+ RBQIV ,(F DG 6XBMADUHVD/R ' HHP B DG DQG \WH UHDMG
FRORICDMS WA HOV R RSHIDIRQY DG FRP SUHKHOMYH GW FKDQIHY LQ WRANKRTEHY HTXW DQG FDK 1GZV IRUHIFK R \RH \ HOW WHD HOGHG DG \WH UHDAG CRMY
FRIDARYHD UH HUHG\R D/AKH? | LCDCADOWSAA OV, QRXURSIQRY WH I LCDGALDOWIMP HOWVSUAHOWVOL® 1QDTP DAUDOASHRV \WHI LGDCADOSRANROR WH&RP SO0 DVR

" HHPBU DG DOG \WH BAXOVR \KHURSHDIRQY DG \WHUFDK | BZ VIRUHIFK R WH\ HOW \KHD HOGHG LQ FRQRIP LW Z 1K CFFRXQIY - SUCASBY JHHDM
CFA-BMGLQ\WHS QWWGE\BM/R $ P HIFD

YDMVIRJ2 SQRQ
7 KHHI LCDGRDOWBMP HOWDHWHUASRQUELAW R \WWH&RP S0 VP DRI HP HOAR XUUHSRQUELON VR H SUAKDQRIIQRORQWHERP S0 V1 LQDGRCOWM HQVEDHGRQRXU
DXGW : HOHDSYXECE DFFRXQIY 1P U-IIVAMIG Z W \WWH3XEQE &RP SO $ FFARXQIY) 2 YHUIKW/ARDG 8 QWGE\VBMY/ 238$2 9%  DQG DUHUHNXUHG\R EHIQE-BHIGHQAZ W

UAGHRIR \WH &RP SDQ LQ CFFRUEDFH Z W WH 8 6 | HEHIOVHRXUANY (07 VDG \WH CSTFCEG! WXBY DQG UHIXDMIRYY R \WH 6HRXUMY DGG ( [ FKOQIH &RP P IMWIRQ DG WH
38$2%

: HFRIBAMS RUDGW LQ CFFRUEIGFH Z W \WH WEEDB/ R \WH 3&$ 2 % 7 KRVH WEELB/ WXL WDAZ H SOQ DQG SHIRP \KH DXQWIR REVBLQ UHDRIE®  DAXUDGFH CERA
Z KHKHUWH | LODGRADOWEAP HONVDUHI UH R P DAUDOP DAKBRP HNVZ KHKMHUGHWR HURURUIUDXG 7KH&RP SIQ LY QRABTXLHG VR KDH (RUZ HHZ HHYDIHG\R SHIRP )
DXAWR IWIQMIDCFRURORYHUI DGOSR $ VSOWR RXUDGW Z HOWHUHTXLHG\R REBBIQ DO XQEHININEQ) R LQMIDOFRURCRYHUI LDGRLDCUHSRY . EXWRWRUWH
SXERHR H SHMQ DORSIQRORQWHH I HRWHIHKR WHERP SO0 W LOMIDCFRONRCRYHU LADADOHERWY) $ FFREQIO Z HH SHW@R KK RIQRY

2 XUDKGW LGFOGHS SHIRUP L) SURFHGXUAY AR DVAW/WH UMY R P DALIDOP IMKTAP HWR \KH | LDGRDOWEAP HN Z KHMHUGH R HURJRUIUXG DQG SHURWP 1 SIRHBUWY
WDAHSRIG R WRH UMY 6XFK SURFHBUN LGFOGHGH TP LQQY RO D\MMEDMY HYIGHIFH WIDEQ) WH CP RXQN D5 GVFERXUA/ LQWH | LDGADOWBAP HOV 2 XUDXGW DOR
LFOIGHG HYDODI WHDFFRXQIY SUGH SOV XVHG DG\ QI LFDQAAANP DMVP DEHE. P DI HP HWDYZ HIDYHYDODMY \WHRYHITSWAHQBIROR \KHI LCOGADONBAP HON : H
EHIHYHWDARXUDXEW SURYLGH D UDRIEGIEDAY RURKURSLQRD

&UWFDGE XAV DL

7KH FUMFDODXGWP DIV FRP P XQFDMG EHBZ 1V D P DIWU CUMGY 1R \KH PAUMASHIRG DXAWR \WH | LDGRDOMBM HOV \WDAZ DV FRP P XQFDMG RU BIXLIG R EH
FRP P XQFDMG \R \WH DXQWARP P IWHDQGWON  UHIMY/ VR DFFRXQIV RUGMBRKUAY \KDADUH P DMUICOWR \WH | LCDGRDOWBAP HOVDG  LOYRIYHG RUHSHADD FKOEHILY)

\KEMRRYH RUFRP SB MGIP HQV 7 KHFRP P XQEDINRQR \WH FUMPDCDXGWWP DARUGRY QRATGMULQDQ. Z D' RURSIQRQ RQWH | LDGRDOWEAR HW \BNHDDVDZ KRB DQGZ H
DHQRAR. FRP P XQFDIY) WHFUMFDODXAWP DIWUEHBZ. SURYIAQ) DVHSIUDMRS.QRQROWH FUMFDCIX AP DIURURQWH CFFRXQIVRUGMBRKUAAR Z KLEK WHIDAMY/

$ FRXDOY DG SUHEDLG EDDQRHI RUUMHDUAK DQG GHYHESP HOW SHOHY

$V QVFRHS 1Q WH FRORIEDAG WP HQV R RSHDIRY/ |RUWH\ HIUHIEHG ' HRHP BHU WH &RP SIQ LGPXUHG LI QU LFDQAUDUK DG GHYHBSP HQW35

H SHQHV Z KUK [P RXQMS VR D5SUR LP DMD PLORY $W HHPEHJ WHERP S KIGDFRXHS  PLARQIRJS ' H SHOH/RQ\WH FRORIGDMS EDDFH
\KHV7 KHE&RP SI) DORUFRG-GSWHENGS * HSDHR P LARQROWHFRQRIEDMS EDDGRHKHAG WIQI LFDQATP RQAR \WHERP SR V5 * H SHOHVDUHVHYLFH
| HAV SOG\R FROMPASADUAK RUDQ] DIRYY 3&52 V DG FRQMPAP DX CRMUQ) RUDQ) DIRY/ 380 2V 7KH5 ' CRAVMVZ W\KHHES 2 VDGE&O 2 VOHGERRP HIMGLO
FRQUEAMOOD) UHHP HOW DQG CUH WSLFDED SHURP HG RYHUDQ H \WIEHS SHIRG 7 KH P RXQIV UHFRGHG RQ WH FRORTEDAG EDDFHWKHINRUMGK 5 ' FRQAMIFN UHSUAHQNIKH
&RP S VHAMP DAWR \WHXCEOGDGSUENGS5 ' H SHOHYEDHSE RQ | DRV DQG AP WEGFHYNGRZ QWR \WH &RP SDQ DARDNIP H DG DUH G-SHIGHAKSRQ\WHWP HD 006
CFPXDM BERWY R &52VDJG&0 2V 7KHIPRQAR 5 ' H SHIH\R BH BFRIQ] HG XQE-UWHH DI UHP HQV EDHG RQ WH &RP SIQ IV HMP DMR WH SIRIVWWR ZRIN
FRP SBIMGGAUQ) \WHI LCDGADOHSRNGY) SHIRG DQGLOYRYH/MGIHP HOADGG HAWP DIRQ

© HIGHQNLHG P DQIHP HOW HAP DMR DFFOCY IRUS ' H SHOWHY DV D FUMFDODXAWP DU GAH VR WH LI QULEDGRH R WHH H SHQAY VR WH | LQOGADOWBAP HON DQG WH

LI QU LFDQAMGIHP HQADGS HANP DIRQ UTXHG B P DI HP HQAQ GHAMP LQQ) \WH SURTUAW RUMBIM RN FRP SBINRQ R FIQEDOWXAHY RIVHYIFHY UHGHIG $ VD UAKXAVD KLIK
GUHR DXQWUMGIHP HNIQGE DEAWRTOMANY Z HIHUATXLUHGVR HYDODMDGQWAYIGHIFHUADMY \R HAWP DAVP DEHE, P DQIHP HW

$ GAHMQ \WHP DULQYRYHG SHURIP Q) SURFHEXUHY DQG HYDODMY DXAWAYIGHTFH LQ FRGHRIRD Z LW | RUP 1Q) RAURYHDIRSLQRQ RQ\WH FRQRICDMS | LDGRCOWIAP HOV
2 XUDKAYBURHBUY IHDMG\R FFUOYIRUS * H SHOHVIGFOG-GWHIRGBZ Q) [P RY RKHY L Z HRAEIGHE DOXQEHWEQEQ) R P ORI HP HOAY SURFH DQG HYDODAG \WH
GMIQR FROMRYRYHUGHYHBSIQ) WHXP DMR CFRXHGDGSUBENGS5 * H SHOAY LFOGQ) WHSIRFHWR HXP DI WHH SHOHY LGRXUHGR COM EDHG RO WH WMV R
\WH FOQFDOMMAHY L Z H UG VHBRMS DI UHHP HOW DQG FRQMIPALP HIGP HQIV Z W &5 2 V OQG &0 2V DQG HYDOOMY \WH LI QULFDQADXXP SWRQY GAAUEHG CERYH DG \KH
P HARG/XVHGLQGYHBIQ) WH5  * HANP DI/ DQG UHFDIBXDAY \WH P RXQN\KDAZ HIHXQB0G DQG SUHE0.G DAKHEDDRHKHINDM (Ll Z HFRQLWP H3Z W &5 2 VDE&0 2V
FROUEAMOOARP P 1\ HOWV DQG [P RXQVFRP SBIMG SOG DG XEOG O0G LY P DCHQUFWQNUNY/R \WHERP SI) WAHDIK SHIRQQHOUHIDAQ) SIRVPAKENY OQG LQSHRMG
LQYRIFHY UHFHLYHG \WEVHTXHAR\ HDUHG DG DEAWRIOGRAXP HOV DG FRUMGRIGHIFHZ W \WH&S 2 VDG &0 2 VZ KHOXHGE P ODIHP HOWR GHYHES IWHAWP DMR 5
H SHIEWUY

V (MHS$PSHY/ / 3
: HKDYHVHLYHS DVWH&.RP S0 TV DXAARMGRH
(,61(5$03(5//3

AHID 1H -HYH
0 DK




0 DACDVYUR3KDLP D+ RTBQIV , GF
& RQRICDMS YDDQAHEKHN
LOWRADB/ H A-BVRNKDH@D

$66(76

EXUHNDXHAN
&DK DG FDK HIXLYDBQN
0 CUNABEGIG-EWHXUMEY/
5 HAMRMS FDWK = VHRXUMY G-BRIW
3UENGH SHOHYDERKM-UPXUHDIN
7RECAXUHNDIHV

1 RO PXUHMDIN
| HDHRTBLP SURYHP HOVDQGHIXLSP HOV QR
2 SHDNY GDHUWKAR XVHDIN GHV
) LCOCFHBDHWKWR XVHDXHN QW
,Q SURFHW/UAHDUFK DQG GHYHBSP HQV
* RRZ LD
5 HUMEWGFDK  \HRXUMN G-ERIW

7RBOGRQ PXUHNDAHN
7RECDIHV

/,$%/,7,(6$1" 672& +2/' (567(48,7<

SXUWHNMIH DN
$ FFRXQNSD CEB!
$ FFXHGH SHOH/ DG RMHICA QN
2 SHDIWY GDHMHEONY  PXUHW

$ GAMRCEOG LQFEWD
$ FP XDMCGHIAW
$ FRXP XOM5 RKHJFRP SSHHKHOLYHBW
7REDIRANKRGHYATHDAW
7REOICH QWY DG WRANKRGHIATHIAW

7 KHOFFRP SO0 1Y) GRMVDUHDQLQAI UDOSOWR \WHHFRQRIEDMS | LQOGADOWDAP HOV

)

" AP EHJ




0 DACDVYAR3KDLP D+ REQIV , (F
& RQRIEDMG 6VBAP HOVR 2 SHDARQVDQG & RP SUKHMYH/ RW
LOWRADOGY H AHBWKOUHDOG SHMDHAD

) RUWH<HDU( QGHG' HAHP EHU

5 HHXH
&RQNFVE HHOH
&RWDG( [ SHRH
5 HVHDUAK DG GHYHBSP HQV
* HHOCDQG OGP LQVADYH

7RICFRIVOGGH SHOHY

/ RWIURP RSHIDIRY/
60BIR 1 H -HIH QGHARSHDMY RW i FUHEW

2 \MHULGFRP H QW

1 HWBRW

3 UH HUHG WRAN VHIHY % CHRXP XM AIGHB/

1 HABRW DREX\VE®I R FRP P RQWKDUHKRGHY

1 HARW DREX\BE®\VR FRP P ROWKDUWKROHY SHMKDUH+ EDUF DOGAOWS

© HIKWGDHIIHFRP P ROWKDUYRAMBEQ)
YDUF DIGAOWNG

2 \MHUFRP SUKHQUYH®RW GHAR
1 FAXQU-DT] HEGRWRQVHRXUMAY DYDLOE®! | RUNDB

2 WHUFRP SUKHQUYHEW QAR \

&RP SUHKHMYHBW DREX\NE®A R \KDUHKRTHY/

7 KHOFFRP SO0 1Y GRAW CUHDQLQM UICSDWR \WHHFRQRICDMS | LCDGRLCOWEAP HN
)




0 DACDVYAR3KDLP D+ REQIV , (F
&RORICDMS 6VEMP HOVR & KDQIHYLQ GVRANKRIEHM( TXIW

LOWRADB/ H A-BVRMNKDH@DW
5 H3HP DEG! $ FPXP XOMG
& RQMHIAE®D! $ CAWRQO 2 WHU 7REO
3UHHILHG6\WN % &RP P ROGWEN 30G 10 $FXPXOME  &RP SUKHMYH — 6\RRNKRTHM
6KDH/  $P RXQW 6KDH/ SPRXQN  &LSMIO " HIAW / RW ,QRPH ( TXW

YODIH ' HHPBU
6\FFN EDHGFRP SHODIRQ
WXOFHR FRP P RQVRAN DY
FRP SHRDINRQI RAVHYLEHY
WHOFHR FRP P ROWRANLO
H FKOQIHI RUSUH HUHGRFN
WXOFHR FRP P ROVIRAN LOSXETF
RIHIQY GHAR WRAN IBOFHFRIV

MMXOGFHR FRP P RQWRAN XSRQ
H HAVHR ROWRYY
MMOGFHR FRP P ROURANLO
H FKOQHI RUZ DUDQN
, WXOFHR FRPPRQ
RN SXUMOQMRWH
$ TXOUXVO HIHB JUHP HQV
6\RFNAYIGHI/
2 \WHUFRP SUKHQLYH®RW

1 BN

YODFH ' HHP B

6\WFN EDHGFRP SHODIRQ
MMOGFHR FRP P ROWRRNXSRQ

H HAVHR ROMRY/

MMMOGFHR FRP P ROVREN SXUXCQAR
CAHHDIUHP HAP HIEP HWV
MMOGFHR FRP P ROWRNLQ

H FKOQHI RUZ DUDQN

2 \WHUFRP SUKHQLYH®RW

1 R

VDDA ' HRP B

7 KHOAFRP SO0 1Q) GRRYDUHDQLQAD UDOEDWR \WHAHFRQRIEDMS | LDGADOWIMP HOV
)




0 DACDVYAR3KDLP D+ REQIV , (F
&RORICOMG VM HWR &DK ) BZV
LQWRADG/

) RUWH<HU( QGHG' HAHP EHU

&DKIGZ VIRP RSHDIMY DR
1 R
$ GUWE HOM\R BFRGAGIGHABRIAR GAVFDK XVHGLORSHDMY TR
" HBUHFLDARQDGEP R DIRD
/| RWRQGQVSRDOR HIXLSP HW
B6\BFN EDHGFRP SHODIRQH SHOH
$ P RMY DARQR RSHDMY GDHUWKAR XVHDXHN
$ P RWDMROR ILDFHODHUWKAR XVHDRHV
$ P RMY DARQR ERQGAVFRXQNV
BVRFN LWKHS SXUXOQVMR CFHOVH D UH-P HOAZP HOGP HOW
BB LKHS SXUXDQAMRWHS TXOUXVO HIHS JUH-P HWADUIHG\R5 HAHIUK DQG! HYHBRSP HOW
&KOQH/LQRSHIDAY DXHNVDQGACELOMNY
2 SHDMY GDHICEDMY
3UENGH SHOH/DOGRM-UPXUHMDXHN
$ FFRXQNV'SD, [E®
$ FRXHGH SHOHYDOGRM-UICELOMNY

1 VDK XVHELORSHDAY TR/

&DKIGZ VIURP LQHXY CRAMEY
3XUADH/R P DUNAREGIG-EWHXUMEY/
3URFHHB/IURP \DBVR P DUNABEGIG-BNFRXUMA/
3XUADH/R GDHRTLP SIRYHP HOVDQGHTXSP HQW

1 HW DK SIRVIG-GR LQYRANY RN

&DKIGZVIRP |LCDIHQ) RV
1 HBUIRFHHG/| P SXETFRIHIQ) R FRP P RQWIRAN
SURAHHB/IURP H HAVHR ROMRYY
3D PHWR FCBABCBDHACEMA + SRS

1 VDK SURMG-GE | LQDGAQ) CRYMAY

1 FNGFUDH LGRUDHLOFDK FDK HMXLYDBOW DG WAAMEAG FDK
&DK FDK HDLYDBON DG UMMR MG FDK DAEHILQDQ) R SHIRG

&DK FDK HIXLYDBON DG UMMANG FDK DVIGR SHIRG

BXSSBP HMNOGRQ FDK | LCOAQ) DOGLOMIY TR
8 QDT HSARWRQP DUNHBEGIG-EWHRXUMAY/
&DKH HAVHR Z DUIONVIQSIHEOGH SHOFYDOGRMHPUHMDIMN
5LIKWR XVHDXHNOH FKOQIHIURP CCELMNYIURP DORSHDMY GDHP RAILFDIRY
5LIKWR XVHDXHANQH FKOQIHIURP QCELOMAYI RP RSHDMY GDH
5LIKWR XVHDXHAQH FKDQIHIURP (CHONYIURP [ LCDFHBDAY
BN GYLGHIB/IMKHG
3UH HUHGWRAN FROMHMROLOR FRP P RQWREN. \HUH/%

7 KHOARP SDQ 1Q) QRAMY DUHBRLQA UDOSDWR - \KHVHFRQRIEDING | LDGA.DOWEBMP HQWV
)




1IRM +' HRUSWROR 9%MOHW

0 DNDVYUR3KOP D+RAQV,F 3+RAQV VD' HIY DHFRERDIRIRP H31Q + REQIVLY\WH SIHARRP SDQ. R 0 DMIDVRBKOP D ,F 3%RBKDP D DG
0 DMV URSKIP D 1 DRMKERRIHY ,F 31 DRMKERRIHY IRPHO NRZ Q DV$ TXOUXY URMKERRIHY ,F W RSHDNY \WEMADUH/ *1 DRMKERBILY DG
VRIHKHUZ W3 + RBQIV DG URBKOP D *WHERPSIQ ™ 7KH&RP SIQ LV D FIQFDOWM H ELRSKOUP CFHAWDOARP SO Z W DI RAXV RQIGHM 1 DG GHYHBSIQ) QRYHC
SKOUP CRHANDCEIRGENV

1RM =/ ITXIGW DQG3MOQR 2 SHDARY/

7TKH&RP S KDV H SHIHFHG (HAMBWHY 05 GHIDRYH FDK 1GZV IWRP RSHIDINRQYY HFK SHIRG MQAH W IGAHBWRQ 7KUIRAIK ' HRHP BHU WH&RP S KOG Y
AP XDMSEHLIAWR 7KH&RP S VQHNBRWI RAMH\ HOYWYHGHS' HHP BEHU DG v/ DG UAS-HRYHD

7KHERP S KDVEHHYDIH3LQGHYHRIQ) IWASIGQRAIMED?/ 1& SOIRP GHIYHY WKQRR\ DOGDSISHIXHR DARADMS SIRGEWDEMM LFOQQ) 0 $7
DGO $7 MGFH  7REM WHERP S0 KDY QRAVRBBIGHG B X@ARY CESIRYDORUID R IWSIRSANVDEM RUIHHDME D) UYHDMHI P SIRGENDBY DOGWH
&RP S H SHAWWR LGRXUMI QU LFDQAH SHQHY \R FRP SBIM GHYHBSP HAR IW SIRGEWFDEEDM/ 7KH&RP SO P D GHYHJEH [EG R RANQ UIXDMAY CSSURYDDI RUWH
PO R D) R IWSIRGENTIEM QD) LQEFDIRILOWHS QWS 6\BIM/ RUQMIDIRDID DOGWHH FIQ EH QR DAXUIGFH\WDAKH&RP SOQ . Z LI HHDM BYHIHVRU
HYHUCAUHYHSUR WBELDNV

I WHERP SI) RAIQVS 6 ) RRGOG' WU $ P LAVIDARYD 3)' $° DSSURYDORURHRUP RUHR! IWSUIRGAWDEM \WHERP SO0 H SHAWWDAWH SHOHYZ LGFRMXHR
IFUDHRFHWHERP ST UHFKHY FRP P HADDDX@K. 7KH&RP ST DOR H SHAW\KDAW UA-DUFK DG GHYHESP QM SHOHY Z LOOPRQIMH R LGRUDH DV WP RYHYIRZ DG

Z 1\ DEAMRDOFQQFDOWMAHY | RUIW PXUHASUIRGANFDGECDM/ DG GHYHERSP HMR  DEAURDOSIRSAAFIGEM/ $ VD UAKOVWH &RP SO H SHAW R FRQIMDMH \R LGFXU
\KEVBQADOERAAY| ROWHI RIVH-CEBH XM DG \WDWHHBWHY Z LAEHIGRUDIQ)

$VR' HHPEHU WH&RP SDQ KOGFDWK DQGFDK HIXYDBQNR P DINHIBEG G-ENHUMAVR DG UANIRMGFDK R 7KH&RP SO EHIHYH/WH
FDWK DG FDWK HMXLY DBV DG P DUNHABEBI GHEWHRXUMEY ROKDE DUV | LFLHMR | XQG SOQCHS RSHDMRQVLQRWHVHFRQG TXOWUR

1RM +6XPP DU R 6LIQULFDQ/S FFRXQMY 3RIAHY
YDMVR SURHOBMRQ DQG SUGASGVR FRORIEDARD

7 KHOFFRP SO0 LQ) FRORIEDAG | LCDCADOWEAMP HOWLCFOGHWWHFRORICDMS CFFRXQVR. + REQIVDGIWZ KR® RZ GHEVWEMADUHN YWR3KOP D 006 1 IRMKGRBILY 7KH
OFFRP SDQ) QY FRQRIEDAY | LQDGADOMITMP HW KDYH BHHD SUHSDUHG LQ CAFRUEIGAH Z W CFFRXQIY . SUCALSBY JHHIDD CFRHBAG LO WH 8 QWG 6\BMY 38 6 * $$3° DG
UH GRARHRSHIDIRY/R \WH&RP SIQ DQGIWZ KR RZ GHVKEMGDUH/ $ QIQMIRP SIQ WIRLRANRQY KDYHEHHQHIP LQDMGIQFRQRICDIRY

) LODGADAP SDANR HYHOWEH RQG RXUFRQARD

2 XUI [CDADOFRQAURQ DG AXOVR RSHIMRY/P D EHIP SCAMG B\ 1CRRYZHP D QRAEH CEGIR FROWRO KK DVWH&29,! RURKHUSDQEPIF JGEDOWSSD AQIQ
AVXSIRY/ JEEDOWDEH GAVSXM/ DG RUSRINTOLOXNELMY , RUDHY 1Q LOMBWMDM/ HSHADD Ul FRXSBE Z W UHFHE JRYHOP HOMGHIEQ) DOG YRIWDW 1Q [LGDGADT
POOHN PO KDHWHHIHAR | XOHULGRBDIQ) HARQRP LE XQRHMEIQI DOG KHIKMIQ) WHH UMY $ CAURDD UMQ) [Q@IRQWDAYP D OIHAAKVE LGRBDIQ) RSHDIY
H SHQHY \KFK DVHP SBR HH UHIMAMG FRWY DG FOQFDOMDCH SHOWHY GHIDIYHD LP SCRMY RAUUKXAVR RSHIDARY/

7KH &RP SDQ WV | LCDGADOWAXW | RUWH\ HUHQGHG ' HA-P BHU ZHHRMWIQIFDQ® IPSTPAGE &29,"  RURKHUICRRY BH ROG RXUFRQIRO \WKFK DV WRH
GHAUEHGERH + RZ HYHU WH&RP SI). FOQGRASUHERWKHLP SCAAR DD R WHHI CRRLY RO XUMUH UHAXOV RUMH & RP S0 v CELOMV \R UDVH FOSMIDGAHR D YDUHIV R | CRRLY
LFOAQ) EXWRATP MGVRWHFRQIMXHGJRRGKHIGN R &RP SI) HP SBR HAY WHIELOI R VHYLEH SURYLGHY DG \VXSSTHWAR FROMXH\VR RSH.DM QG GHIVHU WHIELQW R \WH
&RP SI) \RP DQEQRSHDIRYY OG0 JRYHIP HONDQG RUSXEDF CRMRQABN-DLQ UASRQHR\KHHI CRRY

)




8 \HR HMP DMV

7KHSWEDDIRQR FRORICDAG | L DGACOWHAP HQVIQFRIRP LW Z WK 8 6 * $$3 UANALIYP DI HP HYWR P DNH HANP DA DG DAXP SINRQY\KDATH HANKH U-SRUMG TP RXQN
R DAHIVDQG CELOWA/ DAKH MR WH | LDCADOWTM HOV OG5 \WH WHERMG [P RXQVR  UYHH DG H SHOHY GAUQ) WH USRI SHIRG $ FMDOUAXOV FRX@S Gl HUI URP
WRHHXIP DM/

6LIQU LEDQMMP V \KEMPAR VKFK P D DG DRKP SR/ LGFOGH EXWOH QRATP MG R \WH &RP STQ 1V WAHDK DO GAYHBSP HOAH SHOAHY WH DXFWP HWR \KH
1P SOUP HYWR JRREZ LG QI LEGIDAHNV LGFRP H\E] YDOOMRQY DG WHGHMP LADIRQR WRAN EDHGFRP SHODIRQ

6HIP HOADQG JHRIWDSKLF L RLP DARQ

2 SHIDIY \HIP HQVDUHGH LGHG D/FRP SRHOVR DR HQMSUMA CERXVWZ KLFK WFSDLDAM GVAHM LG RUP DINRQLY DYDLOE®! | RUHYDODMRQE. \WHFKLH RSHIDIY G-AMRQP DN RJ
GRMRQP INQJ JIRXS LQGHAQ) KRZ R DIRFDM UARXUAHY DG LQ DAAMQ) SHIRP DFH 7KH&RP SIQ YLHZ VIWRSHIDIRQY DQG P DI HYIWBXMQHWV LORHRSHDNY DG
WERWY \HIP HQV

&DWK' FDWK HEXLYDBW DQG UHAMBMG FDWK

7KH&RP SIQ FRQUGHY DIDKLIK® IXG | LQDGADDLQMKP HIV Z W RUWLGDOP DXUMAY/ R \KUH P RQKY RUGBW Z KHY SXUKDVHG \R BH FDK DG FDK HTXLYDBQN DQG 0T
LQYHAR HQVZ K P DXMUMAV/R JU-DAMMDQWWUHHP RQKYIURP MR SXUFKDVH DUH FIDAI LHG DY/ P DNHBEGI G-EVWHRXUMEY &DK DQGFDK HIXLYDBQNFROMMMGR FDK LQEDN
FKHN.Q) DG \DYLQIV DFFRXQIV P RGH. P DINHAYXQEY/ DG \KRWALP 8 6 WD ERQB/WDAP DMUHZ MMQ\MUHHP RQMVR VHINBP HOADM 7KH&RP SIQ SUAHON UAXURMG
FDWK Z \W FDK DG FDK HNXYDBON LQ WH & RORIEDAG 6\IAP HOVR &DK ) BZV 5 HAMRMS FDK UHSUAHON | XQB/ WH&RP SDQ LV UHTXILHG VR VHADIGH R FRYHUEXGRQY
RSHDMY GDH/ DG RMHISXERH/ ) RUDFRP SBIM GQVRRKUHR \WH&RP SDQ VDK FDK HTXLYDBOWV DQG WMMPRG FDK VHH1 RM  + &DK &DK ( TXLYDBON 5 HAURMS
&DK D50 DINHBES! HEVGHRXUAMNAY

0 DUNHAE®!' HEWSHRXUMH/

0 DUNHBEBI G-EVWHRXUMIY DR Z KIFK DUH DYDLOEG! | RAVDB! FROMAR 8 6 WHDXY ERQGY 8 6 JRYHIP HONRM/ FRISRIDM G-EWHRXUMAY DG WM DJG P XQFLSDOERBY
0 DUNHABE®! G-EWHRXUMAY DUH FOUIHS DAIDUYDOH Z W XQUHDT HG JOQV DG GRWHY BHBRIMG DY CFFXP XM RMHUFRP SUHKHQIYH GW LGFRPH H AF-BWIRUGRWHY | URP
LP SOUP HQN Z KIFK DA GHMIP LGHS VR BH RKHWDQ WP SR 5 HIQY HG J0QY DG RWHY DG GHRIGHY LQ YDOH MGIHG R BH RMHUWDR WP SR  DUH LGFOGHS 1Q WH
GHAMP LDIROR QHARW DG DUHLGFOGHG L RIMHULGRRP H GHY) DLUYDOHY DUH EDVHG RQ TXRMS P DINABUFHY DARH USRI GO, QRUMINDQG G YIGHIBYRQ DYDADE®! | RUVIB
\HRXUANAY DU LGFOGHG LORKHULGFRP H GHA) RUDFRP SBIMAVFRKUHR WHERP S0 VP DUNABEGI G-EWHHUMAY VHHL RM  + &DK &DK ( TXLYDBOW 5 HIRMG & DK DG
0 DOHIEG! HEVGHRXUMAY

&RGAHOADARQR AUHAWIN

7KH&RP SO0 W1 LCDGRDOLQMKP HOMWKDADHH SRVHGWR FROAHQADIRQVR FUHAWIMN FROIMSUP DUO R FDK FDK HIXLYDBON UAMERRMS FDK DQG P CUNABED! G-EVWHRXUMEY
7KH &RP S IV LOMAR HOASRIR. LV \R LOYHMRID 1O LOXMANRDY \WDAP HAAKLIK. FUHAMWTXOIWY WEEDG/ DOG HABEQKH/ @P W RQ \WH [P RXQADQE WP H\R P DMWY R
LOMHAT HON Z W DY LQAVIGODFRXQMSONY 9ODRH OH P DQEICHS DAB 6 | LCDCADDIQXYMANRYY OQG PO 1URP WP H\R WP H H FHHG WH ) HEHID' HSRVW, QUXUDGFH
&RERDIRY 3)' ,& QXIFH P MR SHUG-BRIRU SHULQKUHG EDQN | RUHIFK CAFRXQARZ GHIKLS FDMIRY  7KH &RP SDQ KDV QRAH SHIHIAHG DY FUAM@BRWHY
DARADMSZ 1\ W EDDIGRHY LOVKAK CFFRXQIVI RAH\ HOWHGHG' HAHP BHU DG

| HDVHKRG LP SURYHP HQVDQG HIXLSP HQW
| HDHKRTS LP SURYHP HQN DQG HIXLSP HADUH WG DAFRVAGWW CFRXP XDMS G-SUHADINRQ OQG [P RMYDIRY * HBUHADIRY RQ HIXLSP HOALY FRP SXMG XMQ) WH WELTKWICH

P HKRG RYHMMH HWIP DMG XVH XODYH/R \WHDAN Z KIFK WDQIHTURP WUHHR W\ HOY/ & DRMET HG FRW DWRADMG Z W GDHKRG LP SURYHP HQWVDUHEP RMY HS RQ DVRELIKW
QCHEDLY RYHOMHGWHUR \KHHXP DMGX\VH XCO HR \KHDANRMHUHP DQQ) WP R \RHEGDH

)




* RREZ LODQG RKMHJIQEQILEGIDWHN

* RREZ LODLY BFREHG Z KHQ FROUGHIDIRY SOIG | RUDD DFTXLUHG HMW H FHHE/\WH I DUYDOH R \WH GHADXHIV CFTXUHG * RRGZ L@V QRADP R HGE EXWIDAHULY DXHXHG IRU
[P SOILP HOADABDIIRADED ROD USRI XQWEDLY RUP RUHIBTXHQ® Z KHD HYHQV DQG ALURXP WEGFHYLQGFDMWHJIRREZ L@P D BHIP SOLKG 8 6 * $$ 3 SURMGH\KDARH
&RP SN KDV \WH ROWRQ\R SHURP D TXDIMMULYH DXAHXP HOAR GAMP LCH Z KHAHJMLY P RIHANHD \WDQ QRAKDAKH I IUYDOH R D WERMY . XQWY G WDQ LW FOWY LY
P RXQW, | \WH&RP SIQ GHALP LGHWLYMWHFDH \WH&RP SIQ. FOQSHIRP [ XUKHUDCDOMVAR IGHOM DQOGP HDKUHWHIP RQMR JRREZ LAOIP SOLP HONRWAR EHUFRIQ H3
Igss}

$ WBRIQ XQUWY DQ RSHDMY \HIP HWRURH GYHOEHBZ [Q RSHDI) \VHIP HW+ IMRLIFDDD \WH &RP SDQ KDY FRIBEMS LW BXMGHN 1Q DMQI®B! RSHDIM \HIP HIADQG
UERWY XQW) RUWH\ FDWHIGG' HAHP BHU DG WH&RPSI) DAHXHGJIRRGZ LQIP SOLP HQWB. SHIRIP LQ) D TXDOMIAYHWMAVRULW U-ERG) XQWS VSDWNR
\KH TXODBMH UYLHZ. \KH &RP SDQ FROUGHIHS UHBYDQAHYHWV DQG FLUPXP WBGFHY Z W DQ HP SKDUY RQ \WH | CRAKDAKH &RP SDQ VI UYDOH DV GHMP IGHS B\ WP DA
FOSMUT) DARQ LVZ HIIQH FHWR WERRN YDOH 9DHG ROWHUAXOVR \KHE&RP ST IV DAHAP HOMWZ DV GHMP LGHS\WDNWYP R ONHD WD GRAKDAWJIRRE LAY DV R/
1P SOUHGGAUQ) \WH\ HIYHG-G' HHP B DG

, QCH LW @YHG LI LED! DWHIV DUH FRP SRHG R 1O SURFHWY UAHDURK DOG GHYHESP OV, 35 ' * DG UHBUAHOASURWRAW CFTXLUAG LO D EXMGHW FRP ELCDIRQ WDAKDYH QR
UTFKHG \WAKQRBILFDO! HDUELOW RUWDADIN B XA CSSURYDODAKHWP HR CFTXMURQ 7KHAH, 35 * DAVHIVOUH UMEZ HG | RULP SOLP HQADQROE  ROVRRGHLL HYHQVRU
FKDQIHVLQ ALURXP \KBIGFHY LG FDM\KDAKH FDUY Q) P RXQAR \KHDXHAP D QRABH BFRYHIE®! DG XSRQ HAIEDWKP HWR \WFAKQRBILFDO HOMELOW RUBHIXDMY DSSURYDDS Q
P SOWP HOABRW Ll Q) LV FOBX@MG B FRP SDUQ) WH I DUYDOH R \KH DIVHAIR LW FDUY L) YDOH |, | \KH DAV FDUN LQ) YOOH H FHHGY LW DUYDOH DO LP SOLP HARW/ LY
RG-S | RUWH Gl HHIAH DG WD L) YOOH LY WHAHE CFFREQIO  6LP LAOUWR WH LP SOLP HOAMMAYRUJRREZ LOOWH&RP SOQ. PO SHURP D DODBYHUYIE R W
LQEH LQAM QYHS LI LEBDAHVI RULP SLP HQA KH&RP SDQ - XVHGWWH TXDIMBAYH CESURIFK DQG FRIFOGHG\WDWZ DVP RUH ENHD \KDD QRAKDAAWLQEH LW QYHG DAHNZ HM
RAP SOHGGAUQ) WH\ HWHIGS' HHPBHU DG

! HDWY/

7KH) LCDGAD0S FARXQIY) G\BDELG/ %ROG WH?)$696 $ FFRXQIMY) 6\BIEDGY &RAIFDIRY 3$6&° 7RIF 3/ HDH/ HABEDKH/DWKWR X\H 3528 P RI-DKD/
WXL DOWHHWR BFRIQ] HD5 2 8 DAHADQG GDHIDE MY ROWHEDDFH\KHNVRUDDBDH/Z LK DWP GIHMDD P RQKY / HDHVZ LEIEH FIWL LHS Dy HWHUI LDGFHRU
RSHDMY Z W FIWL LFDNRQ D HAMY WH SDWL0 DOG FOWL LFDMROR  H SHOH BFRIQURDLQ\WHLGRRP HWBRP HOA HAWRUCFFRXQIMY) XQEHWHQHZ \WEQELG LY \KEWDQDI
XKOQHS $ GIWRDOTXDIMIMYHDQG TXOQMBMYHQVFBRAXUADHDBR WXL ) RIDFRP SBIMAVFRKUHR WHERP SOQ WODHY \FH1 RM +/ HDFV

3UH HIUHG WRAN GIYIGHDGY
6XEVMAWR SIRYIMRY/GHEIBGP RHIXD LO1RM  BVRFNKRTHW( TXAW \KOBVR 6HIHV963UH HIHG6\RAN HLHG GYIGHIG/DADM/R OG5  RFHSHAHURY
WH I LIWWWHROG DG \WMLE DQQYHYOY  IASHRIVHD R -XCH 7KHAYIGHIB/Z HHSOIG Z KHQHHE R \WWHKRTHY R WHGEHIV96 3UH HIHG6WAN LOWHIRP R KD

R \WH&RP SDQ IVFRP P RQWRAN DG D6 HUHY %6 3UH HUHS6\RAN Z HHFROMHWRGLO
, QFRP HW[ K/

" HHUWG \B] B/ DH SRIGHS RQ D QCELAW P HARG Z KHIE, GHHIMG VY DAHV DUH UFRIQ] HG | RUGHEANEG! WP SR QY DG RSHIDMY GW DG\ FUHAWADLY
|RZ DB/ DG GH HWHG\E] CCELONY D BFRIQ] HG | RUVE] CEGIWWP SR GLHHHIFHY 7HP SR Gl HHIFHY DU WH GLIHIHIRHY EHE HHD WH UHBRUAG CP RQVR DAHV DG
CEONYDGWHU] EDAYV ' HHIWG\Y DAAVDHUGFEGE DYDXOMRQDIRZ DIFHZ KHD IQWHRSIQROR P DI HP HOMWYP RUHANHD \WOQ CRAKDARP HSRMRQRUDTR
WH GHHWG\S  DXFV Z LECQRABH BT HG * HHUHG Y DAV DQG CCELMMY DUH DONVMG [RUMWH HIHRV R FOQHY IO @7 V DG WDV 1Q WH SHIRG WDALGFOGH WH
HIRK HQAEDM




7KH&RP SDQ DEROWG WH SIRYIMRVR $ 6& DQG KDV DQEO] HG WA SRMRY/LQ  DQG LQ MUMGRNRYY Z KHIH IMP D EH REQIDMG R | LGB! WMDY 7KH
&RP S0 EHIHYH/ARDMVLGRRP HV 1 L0Q) SRUMRQ DG GHEXAURDY Z LOEHVXWELCHE RO DXGWING GRHYQRADQIASDMOD  DAWKR HOMKDAZ LOUAXOVO DP DMUIDCFKDQIHVR LW
I LCDGACOSRMRY 7 KHIHRM QR UAHYHY | RIXGAHMEO LGFRP H\S - SRUMRQY KDYH BHHD WFRGHG 7KH &RP SDQ IV SRIR LV \R WFRIQ] H LQMIMMADGG RUSHIGHY UHDAMG \R
LGFRP H\E] P DWLYLQLGFRP HVY H SHH 7KH&RP S0 KDGQR CFRUD0 RUQAMMMRUSHIGWY/DVR ' HAHP BHU

BLGFHWHERP S0 LOPXUHG GHARSHIDMY RAAVIQHYHY \E \ HOMGFHICA-BIRQ WH WURIK  LGFRP H\B] UMD/ DUH\KEMPAR H CP LCDINRQ DQG DEWVK HOVE! WH
, QM0 HYHHBHYLFHI RUDABDXAMUHH\ HDYI RTBZ LQJ \WH\ HDULQZ KUFK \KH\E] DIBEX\MY/ CUHXM) HG

) D9 DOHO HOKUP HONV

$VAHIQBIO$6&  3) DUIDDHO HDXIP HIV | UYDOHP HDXUHP HW\KRXE EHGVRRHG HSDDAMD B\ \KUHGYHYR \WH I DUYDOHKIHDUAK ) RUDKHN DG QCELOMNA/
UFR.G-GDAVDUYDOH WYWH&RP SIQ VSRIA \RP [ 1P [] HWHXVHR REVHYTEGILCGEXW TXRMS SUFHVIQCRARYHP DNV DOGP LQP 1] HSWHXVHR XQREVHYTEBILCEXW \KH
&RP SO VDWKP SIRY Z KHQ GYHBSLQY | LUYDOH P HDKUHP HOW LQ CFFRUEIGFH Z LW \WWH HABEDWHS | DUYDOH KIHIUAK ) RUDFRP SBIMAVRRAXUHR \WH&RP SOQ V10U
YOOHP FDXUP HQV \FH1 RM  +) DLOOOHO HOKUP HONV

6N EDVHG FRP SHOWDWRQ

B\RFN EDVHGFRP SHADIROWR HP SR HHVFRQMMAR WRAN RSINRQ.J UDQIV DG UMRMG\KDUAY 7 KH&RP SDQ. CFFRXQIVI RIMBAN EDHGFRP SHODIROXQEHWHSIRIMRY/R $ 6&

&RP SHODIRY + GVRAN &RP SHODIRY Z KIFK WXL DIDWKDUH EDVHS SO P HQVAR HP SBR HY QRO HP SR HHV DG AUHRRLY LFOXAQ) JUIQV R RAN ROWRYY DG
UMMPAG \KDBY \R EHUFRIQ] H5LQWH FRQRIEDAG WBAM HOVR RSHDNRQY QG FRP SUKHOLYH GW EDHG RQWWHUI IUYDOHY RQWH MR JUDQARYHH BADAMM\HYLFH
SHIRG Z KIFK LV IHHDE \WHYHAMY SHIRGR WHUASHRMHIZ D ) RUHWMUAY DUHDFFRXQAG I RUD/ARH. RFPXU* HHIDED WH&RP SDQ LWKHY\RAN ROWNRQ LY. DB/ Z W R
\HIYLIFH EDHG YHAMY FROGMRQY DG UHFRUGY \WH H SHOH | RUWHH 07 DB/ XMQY WHVRELTKWICH P HMRG 7 KH &RP SO FODMILHY MRFN EDVHG FRP SHODINRQ H SHOH LQWH
\LP HP DQHUQZ KIFK \WHLY DB/ HASIHAY'SD URTRNHYLFHSURYLGH IV FRWV DUHFDWL LHS

7KH&RP SDQ CFFRXQN | RUHTXW LOWAKP HNV IMAXHG R QRO HP SE HHYLQ CFFREDFHZ W WHSIRMMRVR $6& 7TRIIF EBRSE  ( TXWYDWHE 3D PHOV\R 1RO
( PSER HV EDHG XSRQ \WH | IUYDOH R WH XQEH®LQ) LOKKP HIV7 KH HIXAW LQAKP HOV FROMMY R \WRAN RSWRQY JUIOMG VR FRQXGEON DUH YDOHS XMQ) \KH 4OFN
6FKROVYOODIRQP RFD7KH&RP SI) FOBX@M/WHI DIUYDOHR  RSWNRQJUDQNX\M] LG WHYDFN 6FKRBVSURQ) P RGHIDGG HAP DMAKHI DUYDDHR UARIRAGWWREN EDFHG
XSROWHHAP DAGI DLUYDOHRUHFRP P ROWRAN

7 KHUAXEMY FRP SHODINRQH SHOHI RUERKHP SB HHDQGQRQ HP SBR HHIZ DB/LVIHHIDD WHFRIQ] HE RODMALLIKWICHEDLY RHAHUDAMHYIFHSHIRGR WHIY DG
YDMF DG AOWSE QHABRW SHUFRP P RQ\KDLH

1 HAGRW SHUMKDUH LG RUP DIVRQ LV GHMP LGHG XMQY WH\EZR FIW P HKRG Z KIFK LGFOGHY/ \WWH Z HIKWG DHIIH Q@ BHUR \KDUWW R FRP P RQ WRAN RANIBIECQ) AU \WH
SHURG DG RMHNHRXUMAAKDASOMASDMIQAYIGHIG/ D* SOMASDIY VXU 7KHERP ST FROUGHIHG W3 UH HUHG 6VRAN VR EHSOMALSDIG) \FRXUMEY EHFDOHWHKDUAY
LFOIGHG U KWAR SOMASDMLQGYIGHIG/Z WK \WHFRP P ROVIBFN

8 QEHMWHWIR FDW P HKRG EDUF GHABRW SHIVKDUH DMIEXEEGIVR FRP P RQWRANKRTHY/ LV FRP SAMGE. GVIGQ) WHQHAGFRP HDMIEX\BEBI\R FRP P ROBFNGRTHY B\ \WH
Z HIKWEG DYHIIHQ® BHUR WKDUWR FRP P RQWHAN RAMBDAQ) GAUQ) WHSHIRG 7 KHGHABRW DMIEXEEGIVR FRP P RQWHFNKRTHY LV FOBXODMGE. DEMMIY) WHCHARWR
WH&RP SO0 | RUWH CFAFUANRQ RO WH 3UH HUBG 6\RAN. 1 HABRAHY DUH CRADIRFDMS R SUH HUHE WRANKRTHY D/WH - GR QRAKDYH DQ REDI DARQ VR KD LO\WH & RP SO0 IV GHA
@IH/ , QSHIRG/Z W CHAGFRP HDMIEX\EEBI VR FRP P RQWRANKRTHY WH&RP SO0 Z RX@S DERFDM GHAGFRP H1 LYW SUH HUHE WRANKREHY EDVHE RQ GYLGHIE WKWXQEHU
WH&RP SO0 IV FHWLFDM R LGFRUSRUDINRY DOG WHQ \R SUH HUHG DQG FRP P R WRANKRTEHY EDHG RO RZ GHIKLS LOMAIV * LOWME GHABRY SHUVKDUH DASEX\RE®! \R FRP P RQ
WRANKREHYLVARP SAMGXMQ WHP RIHAOMYHR  WHWER FDWP HRRGRU  WHLL FRQHWGP HKRG

)




" XUQ) WH\ HWHGG' HHP B DG GOWGHLQQIV SHIFRP P RQ\KDUH LV \KHVEP HDYEDMF HUQQIV SHUFRP P RQVKDUHEHDXOH D/WHE&RP SIQ LGRXUHGD
GHABRW GAUQ) HIFK SHIRG SUAVHRRG \WH SR GOMYH VHRXUMAY | URP \KH DAXP HG H HIVHR DORAWMBRAQ) WRAN RSWRQY DQG Z DUDQW Z RX@ KDYH DQ DQVGOMYH
HIHAW7 KHUFRGAGDARQR \WHAOWWMG\WKDBVIVR ' HAHP BHU DG  DHDVIRBZV

$VR' HHPEHJ

B\RFN RAWNRYY
: DUV
7RED

5 HYHXHUHRIQURY

IXUMXQAR7RIE  WH&RP SO0 UHFRIQY HYUHYHOAHWR G-ELEAWKHWERI HUR- SURP VHG.J RRGY/RUMHYLEHVVR DPXWRP HULQ D TP RXQAKDNH GRMKHFRQUGHDIRQ\R Z KLFK
WH HQIMV H SHAV\R EH HQN®G LO H AKDQIH I RUVWRH JRRGY RUVHLYLFHY 7R CRKIHYHWMY FRMSUCHS®! 7RIF RAGCH/DILYH VS SURFHW I RUBFRIQ] LQ) BYHDH | URP
FXWRP HUFRQMPW\KDACFOGH L LGHDIVIFDIROR WHFRQMPAZ W DPXRP HU L. IGHQIVFDNRQR \WHSHURUP DQFH REQ DARQYLOWHFRQMPMLL. GHMP LQQ) WHWIQLPIRD
SUFH LY DERFDMY WHWEQOPNRQ SUFHR \MH\-SOUDM SHIRUP DFHREQI DR LQWHFRQUPADGG Y WHFRIQ] LQ) UYHOXHDARADAG Z W SHIR P D(FHREQIDARQ/D/ARH. DU
DM LHG

$ WARQUIPACH-BIRY \WH&RP SDQ DRHAHY WH JRRGY RUVHLYLEHY SURP VHG Z 1WKLQ HIFK. FROREPADQG DWHWY Z KHMHUHTFK SURP VH JRRG RUVHIYLEH LY GMIPADQG GHAMP LCH
WRHWDADUH SHIRUP DFH REQIDARYY 7 KH&RP S \WHD UHFRIQ) HY/ DV UHYHOKH \KH P RXQAR  WHWIQORNRQ SUFH KD DEBFDAG VR \WH UASHRRYH SHIRUP DFH REQI DARD
Z KHOWHSHURUP DOFHREQI DARQIVADIM LHG

) ROWH\ HUHQGG' H-PBHU WHE&RP SDQ TV UYHKHY SUP UKD FRQUIMR FRQUEPAAHDURK UYHOXH I URP WHOIARL 7HK $ JUH-P HQAIR HYDODM WH FRP ELQDIRQR
P51$ |RUP DVXW] LQJ \WH &RP SOQ WV SURSUHELY / 1& 3CMRP ) RUD FRP SBIM QVFRKUHR \WH &RP SO0 V5 HYHXMH 5 HFIRIQURD VHL RM % 5 HYHDMH 5 HRIQURQ

&RWERDIRQS JUHP HONV D52 WHUS FU-DUK OG- HYHBRSP H/$ JUH-P HOV

2Q' HPBEU WH&ERP S HOMUG LQR DI FDIELDN VXG DIUHP HOVWH3$ JUHP HOV ZIWW* HHOMK | (F 3% HHOARK 7KWV [ FDUELOW WG LQYRYHY WH
GYHESP HQAWR RUIO RIP XDIRQ/XMQ) WHERP SO0 V/ 1 & 3OMRP  Z KIFK HIEGV\KHGYHESP HMWR DZ IGHUIIHR Gl LEXOUR GHIVFUP RBFXGV 8 QG-UWHWLP VR \KH
$ JUHP HOV* HOHOMK SOGWH&RP S DVRBOR IRUWUH P RBPXGV RUCBSIR IPDAMD  SHUP RBPX®! Z KIFK Z LOEH BFRIQ] HE XSRQWWH&RP SO 1 XOIAY LW
REQI DIRQYI RUHIFK P RBPXBIXQEHMHS JUH-P HOA7 KHS JUHP HYWDY DMQIBISHIRP DIFHREDI DIRQWDAY WFRIQ] H5RYHMP HDWHVAYIFHY/ DHSHIRP HG 7KHMOHQR
FROUPDXHVDARADAG Z W MYS$ JUHP HOAVS VR ' HRHP BHU WHERP SI) FRP SBWMGWHI LWMIQGVHFRIGR \WH\KUHHP RBEXGVOG\WHERP S0 UFRIQ] HG

R * HHOAK UVHOH I ROWH\ HOWHG-G' HRPBHU DG UASHRIMHD 7KHERP SIQ LV VAKHXGG\R ARP SBIM SHIRUP DGRH REQI DINRQ UHIWG\R WH UHP QY
P REFXGIGUQ

&RMER DARQ$ JUHP HQNV

7KH&RP SDQ DWHW Z KHKHJ LW FRIDERDIRQ DIUWHP HQW DH \EMAMR $ 68 7RIF &RIERDIYH $UDQJIHPHON 7RIF EDHG RQ Z KHMHUWH  LOYRYH NQY
RSHDMY DR DQG Z KHAHUERK SOMAY KDYH CRLYH SDUNALSDIRQ LQ \KH DUBQIHP HADGE DUHH SRVHS R LI QU LFEDQAINNY DG W OB/ 7R \KH H \WAKDARH DUDQIHP HYY
IDDYZ MMQWHVRSHR 7RIF WH&RP SDQ ZLOISSO B DDR\ \WHXQUWR DFFRQUXADFHXQ@EU7RIF  \WRIGDW QUWPASHIRIP DOFH REQIDIRY/ DG WHD
GHMP LGHZ KHAHUD PXWRP HUUHIRQKLS H VI RUHDFK GAMMVEHIRP DFHREQIDARY , | WHERP SIQ GHAMIP LGH/DSHURP DFHREQIDARQ Z MMQ\KHDUDQIHP HONVZ W
DPMRP HJWHERP S0 CESIHVWHIXAIFHIQ7RIE 1 DSRWROR DAWFWEXQEBIR JRRGYRINHYIEHYZ WLQ DO DD HP WY CRAZ LK DFXWRP HU WHOKHXQUR
CFFRQNVRZ MMOWHVRSHR 7RSE DOGWH UFRIQUR DG P FDAXUP HONR WDYWQWR  CFFRXQIWKDTEH EDAHG RQ DB\ R DANRUMIARYH CFFRXQICY OMDMUAHRU L
\WHUHLY QR CSSURSUDMODR)\  DUDREIEB! UDNRGDO DG FROMMM® CESTHSOAFRXQIY SRIA HBRNRY

)




7KHWP VR \KFK DUDQIHP HOVWSLIFDD LGFOGH SD P HOV\R WH&RP ST IRURHRUP RMR \WHIRTRZ LQ) XS | URQNHAY GHYHERSP HADQG WIXORY SD P HQV SIRGEN
XSSO VHYLFHY UMHDURK DG GHYHBSP HUWFRIHP BXVHP HV SUR IWWKDUGQ) CUDQIHP HOV DQGUR DOMYRQFHMEQSUIRGFAWL WH DIHVKFFHMX® FRP P HADD HG $ VSO
R WHCFFRXQQY | RUHH DUDQIHP HV WHERP S0 GHYHBSV DAXP SWRQVKDAANXUHA MGIP HONR GHMIP LGHWHWEEERHVHIXY SUFH | RUHCAK SHIRUP DOFH REQIDIRD
IGHVHELOWH FROMFWZ KHHNA  DAKP SIRQVP D LGROGH | RIHFDMG UHYHXHY FIQFDOGHYHBSP HQMP HIGH/ DG FRWN UAP EXUHP HONDMY | RUSHYRQGHOFRIV GVARXQY
UDA/DOGSURTEMMVR \WKQFDCDEG BIXDRY \KFFHY

8 'S IURQW LEHQH) HHV | \KH QFHUH R WH &RP SO0 iV LOMIDRXDOSURSHY LY GHMIP LGHG\R EH AMWRWURP \WH RKHUSHURUP DQFH REQI DARQY LGHNLHG LOKH DU HP HOW
WHERP ST Z RX@ WHFRIQ] HUAYHDHV I URP CRQUH XQEDED XS | URQUYIHHY DIXBRFDAG VR \KH QFHQVH Z KHO MH CEHQUAH LY DO HHG VR \H CFHHH DG \WH CFHQHH LY CEBIVR XAH
DOGEHHIWURP \WHAFHQH Z KLIFK JHH.IED Z RXGS RAFXUDARUGHDMHLGRHBUROR \WHFRQAIFW) RUCEHQA/\KDADUHEXQEBIG Z W RMHUSURP MY \WH&RP SDQ. Z RXTS XM H
IMGI P HQAR DAHW \KH QDM R WH FRP BLGHG SHURP DGPH REQI DARQ VR GHAMIP LGH Z KHKHUWH FRP ELGHG SHURUP DgFH REQI DINRQ LY DI LHG RYHUWP H RUDAD SRIQNIQWP H
DQG Ul RHJWPH \WH DSSURSUDM P HERG R P HDXUQ) SIRIUAN IRUSXBRHV R UFRIQ] QI WYHDXHY 1 URP - QRQUH XQETE®! XS | URQNHY 7KH &RP SDQ. Z LADHYDODM WH
P HDXUHR SIRIWAWDAKHHIGR HIFK BERWY SHIRGDQG Ll GFHADY  DEOWWWHP HDXUHR SHIRIP DGPHDOG UHIAG U HXHUBFRIQURD

SHHDUAK DQG' HHEBSP HYD LGWRH3 D\ PHOV $ WRHLGRFBWROR  HIFK DUDQIHP HQARDNCFOGH GYHERSP HOAP LGWRCHSD P HQV \WHERP SOQ . Z LAHYDOXOMZ KHMHH
P LOMWRHY DHFRMGHHG SURTEGIR- EHQ) UHDFKHG DG HAP DM\KHDP RXQAR EHLGFOGHE LOWHWIQLRNRQ SUFHXQ) \WHP RIWINHD TP RXQIP HKRG |, | WY SURCEGIDAD
LI QU LFDQABHYHOKH UHYHYDOZ RXTS GRARFFXU WWH DXRFADAG P LARCH YDOH LY LGFOGHS LOWHWDQLRNRQ SUFH 0 LGWRGH SO P HOV\WDADUH QRAZ LMQWH &RP SO0 IV RUWH
CRHQHHV FRQURO \KFK DV U X@RY CESIRYDY DUH QRAFRQUGHIG SURECE®! R EHQ) CRKIHYHS XQIDXGFHIBQN DARADAG Z WK WH CSSURYDY KD/ BHD BARYHG 7KH
\ADQCRNRQ SUFH LY \WHQ DERFDAG W HOFK SHURUP DOFH REQIDARY. RQ D UHDMYH WIQEDERH VI SUFHEDAY |RUZ KIFK WHERP SIQ Z LAOUHFRIQ] H UHYHMH DV RUZ KHQ KH
SHURIP DOFH REQIDNRYY XQGHU WH FROMPADUH \DIMLHG $ WKH HIG R HOFRK \MEVHIXHQMBERWY SHIRG WH &RP SO UH HYCODM/ WH SURTHOW R CFKIEMQ) \KFK
GHYHESP QDG U XORY P LBWRGH/ DGO UHIAG YDULEG! FROUGHDIR) FROMDIQADIGG L GHHADY  DOWWAKH&RP SOQ VHAP DMR \WHRYHIDOWEQLRANRQ SUFH $ Q
\FK DINVF HOVDUHUFREHERQDPXP XTUYHFDRK XS EDAY

SHHDUAK DG HYHBSP HQMRWS HP EXUHP HON 7 KH&RP SDQ VFRIDER DARQDUDQIHP HQVP D LGFOGHSURP IVAVR! | XWUH FOQFDOGHYHIRSP HOADQGGEXI VO HIVVHIYLFHY DY
Z HIDY SOMASDNRQ RO FHIBQ NLQNFRP P IWKHY © - KHQ\KAK VHLYLEHY DUH SURYLGHE VR DPXRP HURUSDM@HU DG \WH  DHAMIFWURP WHQFHQHY SIRIGHE\R\WH&RP SO
FRODERDNRQ SDUGHY \KHH SURP LVHY DUH CFFRXQMS | RUDY D HEDUDM SHIRUP DQFH REQI DARQ Z KIFK WH &RP ST HUAWP DY XM LQMEDOGHYHERSP HOAFRWV LOPXUHG DOG
SURVRMRQAKMURXIK WHMP R \WHDUDQIHP HOWV 7 KH&RP SO UHFRUGY BHYHOAHY | ROHVHVHLYLFHY DV \WH SHURUP DOFH REQI DARQY DUH\DIN LHG RYHMP HEDHGRQP HDKUHR
SIRIUAW +RZHHU Ll WH &RP SI). FRIFOGHY \WDALW FRIDER IDARQ SONGHJ LY CRAD FXVRP HJI RUMWRVH FRIDERIDIYH UAHDK QG GHYHERSP HOADRYIMEY MBIV \KFK

SO P HQNDVDUBSAIRQR UAHDFK DG GHYHBSP HQW SHOHY

SHHDUAK DG HYHBSP HWS LDQIHP HQAV8 QGHUWH WPV R RXU MWK DQG GYHBSP HOADIWHP HOAZ WK WH &) ) $ JUHP HOM\KH &RP SD). GG QRACFFRXQA RUWLY
DUDIHP HONQLFFREGFHZ W 7RIF  + RZHYHU\KH&RP SDQ. KDV GHAMP LGHS WA/ D SDNGHUXQEHUD FRIDERUDARQ DI UHHP HOADY VKDL LOWH UMY QG U LB/ KD
Z RX@ EH BAHYHS UL WH SURPALY VKFFHM XODQG FRP P HIADT H3 7 KHIH RUH WH | XQBY UHFHYHS XQEHUWH WP VR WY DIUHHP HOAZ LODEH UHFRUGHG DY UHP EXUHP HOV R
UMUK DQG GHYHBSP HQAFRWV DQG UHBXFH WH UAFDUK DQG GAYHBSP HOAH SHOFV 1Q \KH &RP SDQ 1V 6\BAP HQV R 2 SHIDINRQYY DQG &RP SUHKHYH/ RW 7KH &RP SIQ)
UFRB/\WH UHP EXWHP HOWI RUFHAEIO P DAMIDY DQG RAHJUAHDIK DG GHYHERSP HOAFRWV DWRALDMG Z LW \WH DI UH-P HOAZ KHQ WA SURECEGIWDAD LI QU LEDQABHYHY OO WH
P RXQAR PXP XOWYH FRW KDH EHQ UFRIQ] HG $VR * HHP BHU ssc) WHERP S UWFRIQIHS OO UASHRIHD R UHP EXWHS WMWK DG
GHYHISP HWRWDXRADAG Z W WHE) ) $ JUHP HW) RUDFRP SBIMAVFRKUHR \WHE) ) $IBHP HOWFHL RM  + &RIDERIDARQS JUHP HW & RIDERDINRQ$ JUHP HON
DOGRKHS FHIAK DG' HYHBSP HY/$ JUH-P HOW




5 FHDLAK DQG GHYHBSP HOWY SHOWY

5 HHIFK D5 GHYHBSP HQAH SHQH/ SUP O FROUMAR RV DIRADAG Z W \WH SIHRIQFDODQG FIQFDDGHYHBSP HWR  RXU SIRGEWFIEEM SRUMRIR (FOGQ) WH
|RTZ QY

H \MODOUAHDIK DQG GHYHBSP HQAH SHOFY LGRXUHG XQGHU DUDQIHP HQNV Z 1 \KLG SO \KFK DY FRQMPAUMOUAK RUDQ] DR 2&52V QG RMHUYHIERY DG
FRQACFWP DX CRMUGY RUDQ] DIRY 2&0 2V I RMHSIRGAIROR GXI \KEWNFHOQGGX) SIRGEWDG

HP SBR HH UHDAWGH SHOHY LGFOGQ) \DDUHY BHH IWDQG KDUH EDHG FRP SHODIRQH SHH

5 HHUK DG GHYHBSP HWH SHOHY DOR LFOGHFRW R OFTXUWUHG SURGRNDFHVHY DG WHDWG WHKCRBU\ WKW Z KHIH WHH LV QR DEOMIDIYH | XMUHXVH FRIW R SIRRWVSHY
XVHGLQUAVHDURK DG GHYHBSP HQAVARQUXABRAVHHY DG P RXQVSOGWR FHWMOQR RAUFRMERIDAYHSDYGHY

$ @UAHIUK DG GAYHBSP HOW SHOFY DUHRKOLI HG\R RSHIDIRY DV LCRXUGLODFFR EIFHZ K $ 6%6$ 68 7TRAF. SHAUKDUG' HYHBSP HOA7 KH&RP SO CFFRXQIVIRU
QRO UHA XQEE®! DGYDGFH S P HOW I RUJRRGY DG VYR WD LODEH XVHG LQ | XWMUH WAHDUAK DQG GHYHIRSP HATRIYMAY D/ H SHIFHY Z KHYWHVHYLFH KDV BHQ SHIRP HERU
Z KHQWWHJIRRG/KDYHEHHQUHHYHS UDKHWDQZ KHQWHSD. P HOWVP DH

$ FRXHGS5 HHDUK DQG' - HYHBSP HQ [ SHOHY

$VSOWR WHSURFHWR SUHSDUQ) WHERP SO0 W1 LCDGRDOWEAP HOV WHERP ST LY UHIXLHG R HANP DM LW CFFOKHG H SHOAY 7 KLY SURFHW LQROHY BV LQ) TXRBIRYY
DG FROMFW LGHQM 1Q) VHYLFHY WDAKDYH EHHD SHURUP HG RO WH &RP SO IV EHKDD DQG HAWP DI \WH GYHOR \HIYLFH SHURP HG DQG \WH DWVRADMS FRUGRXUHS | ROWH
\HYIFH Z KHQWH &RP SO0 KDY QRAY HABHHD LORIFHG RURKHZ VH QRIVIHG R \WH CRMOOFRWVEHMIQ R \KH &RP SO IV VHLYLFH SURVIGHY LOYRIFHWH &RP SO P RQKO 1Q
DU | RUVHYLFHY SHIRUP H5 RUZ KHQ FROAIPWDOP LARGHY DUH P HA7 KH&RP SO P ONHY HUMP DAVR W DFRXHG H SHOHVDVR - HIFK EDDIGRH \KHHAGDM LO LW | LGDGADC
WA HOV EDHG RQ | DFW DG ALLRXP WBIFHVNGRZ QR \WHERP SIQ. DAKDANP H 7KH&RP SDQ SHIRAFDD FRQLLP VWHIFFXUR R LWHXP DAY/ Z W \KHVHYLFH SURIGHY
DG OEMAL QHFHWDY 7 KH LI QU LFDQNAANP DRV LQWH & RP SO0 T CFFHG WAHOUAK DQG GHYHBRSP HOWH SHOHY DUH UHDMG\R H SHOAVIGRXUNHG Z W UASHRAR &5 2V &0 2V
DOGRKHUYHIERYLQFRQGHRANROZ WK UAHDUFK QG GHYHERSP HOADQGP D4 CRMUGQ) CRYIMEY/

7KH&RP SIQ EDHVIWH SHOH UHIDAG \R &5 2 VDG &0 2V RQ W HIMP DAY R WH VHYLFHY UHFHYHG DG HI RW H SHOGHG SXUXOQAR TXREBNRQY DOG FROAMFW Z W \KFK
YHIRW\WDNRISANHDUAK DG GHYHBSP HWGGP DK CAMUG CRMAYRQIWEHKDD 7 KHILCDGRDOMP VR WHHDI UHP HOVDUHVKEMPAR GHIRIDIRD YO 1URP FRQAFY
R FRQMPADQGP D BAXAOMOXQHYHDSD P HOWERZ V 7 KHIHP D EHLOWIRHYLQZ KLFK SD. P HOWVP DCHWR\WH&RP SDQ IV YHIERWYZ LG FHHGWHOYHOR \HYEHVSIRNGHG DG
UHKENQ D SUHSD P HOAR' WH DSSTFCEG! WO DQG GHYHBSP HMRUP DO CRMUQY H SHOH |, Q CFRAQY VHYLEH THAY/ \WWH &RP SO HUNP DMV \WH WP H SHIRG RYHUZ KLFK
\HYIFH/Z LOEHSHIRP HEDQG\WWHOYHCR HI RVREHH SHIGGLOHFK SHIRG |, | \WHIRMOOIP 1Y R WHSHJRP DOFHR VHYLFH/RUWHGYHOR HIRWWIOULYIGRP WHXIP DM
WH&RP SDQ DAXWAKHDFFOCORUSHEOGH SHOHIFFREQID $ GRXIK WHERP SI) GRAVQRW SHANWHXIP DIM/AR EHP DAIDID Gl HMHVURP TP RXQNIRXDID LRXUHG
WH &RP SO0 IV XQEHWMBOEQ) R WH VBNV DG WP Q) R VHYLFHY SHURUP H5 UHIMYH R \KH CRMOOWEMY DQG WP LQ) R \VHIYIFHY SHURP HG P DL YD DG FRYXQB BAXKAONQ XV
BRI P RQMKDADHR KK RARRGZ 1O SOMEXQUSHIRG 7 KHHKDYHEHHOQR P DAUDCRKDQI HVIQHMP DAV RAHSHIRGYSUHIMS

3DMN SHRHY

/ HIDO! HA DG RAMHUGLHRAFRIV LGRXUHG LQ RAVIIQQ) DOG SURKANY SDMQN DUH DOR H SHOWHS DV LGRXUHG DQG DUH LGFOGHS LQ JHHIDODGE DEP LAMADAYH H SHOFV LQ WH
FRORICDM\WIM HWR RSHIDIRYY

2 WHUFRP SUKHMYH®RW

2 \MHUFRP SUKHQULYHERWFRQIMVR GHAIOQY GAKHY DG XQUHDT HE GRWHY/RQP DUNHABEB! G-EVWHRXUMY DYCLOE®G! | RUNDBI DQG LY SUAHQMG LQ\KH& RORICDMS 6\BAP HOVR
2 SHIDIRQ/DQG&RP SWHKHQLYH/ RW




5 HRHOWDFFRXQAMY SURQRXCAHP HOW

7 KHHZ HHCR UFHWFFRXQIQY SURCRXGAHP HIWWDAP STRAMG\WHERP SO0 RUDUHH SHRAMGWR KDYH DM QU LFDOWH | FWRQIWARQRICDMS | LCDQALCOWBAP HON

1RM +&DK &DK ( TXLYDBON 5 HIMPMG & DK DQG0 DINHEEG! HEVGHRXUMEY

7KH &RP S0 FROUGHY DIDKLIK® QNG | LICADOLQANKP HON Z W RIJLGEOP DMUANA R \KUH P ROV RUGW Z KHD SXUKDHS \R EH FDK 006G FDK HDXAYDBON 006 DT
LOMXR HOVZ W P DXMUMEVR JUDMARDQWUHP ROKVIURP CDMR SXUADUH DUH FOWL LHS DV P DNABEGI G-EWHRXUMAY &DK DQGFDK HDAYDBONFROMMGR FDK LOEN
FKHANG) DOG\DAQIVIFFRXQN P RCH. P DNANXQB/DIGWKRYIMP 8 6 WHDXY ERIB/AKDAP DXUHZ MKOWUHP ROMVR \HABP HWDAM

&DWK &DWK ( TXYDBQNDQGS5 HIRME & DK

TKH&RP S SURVHW URINIRAMG FDK Z WK FDWK DG FDWK HNXLYDBOVIQ\WH& RQRIADMG6\BAP HOVR &DK) BZ V 5 HIMRMGFDK DMMIKR ' HRHP BHU DG R
UHBUHHOWVIXQO/WHERP S LV UHTXUHG\R \VANDUGH DY FRIWIBO SUP DO |RURHR WHE&RP SDQ (VRSHIDINY GDHY DG RKHISXERHY

7KHIRWZ 1Q) \BEG! SIRMGV D WHFRAMDIRQ R DK FDWK HIXLYDBW DG URMIRMG FDK UHESRMG 1O \WWH & RQRDADMS /DDHH 6KHAV W \KH\RBDR  \WH CP RXQWV 1Q WH
&RQRICDMS6\BAM HOVR &DK) ®ZVDVR ' HRHP BHJ ' PR DG HPBEU

" HHPEHJ " HAPEHJ " AP EHJ

&DK DIGFDK HIXLYDBONV
5 FUMEMG FDWK LFOGHG LQ PXUHNRQ PXUMOADXHN
&DK FDK HIXLYDBIW DQG UEMG FDK LOWHWEIM HWR FDK | BZ

0 DUNARE®!' HEVGHRXAUMAY

7KH&RP SO KDV FIDMI LHG W LQYHAR HOVLQ P DUNABEG! G-EWHFXUMAY D/ DYDDE®! | RUVDB! DG DV D PXUHNDMANT KHE&RP SO IV LOYHWY HOVLQ P CUNARE®! G-EVHRUMEY
DU FOWIHG DAMOUYDDH Z WK XQUD0) H5 JOQV DG QWA LGFOGHE DV D FSOUDM FRP SRHWR WRFNKRTEHT HIXAW 8 QD) H5 GAWHY DQG JOIQV DUH FOWLL LHG DV RKHU
FRP SUKHOLYH W LGFRP H DG FRW DUH GAMP LGHG RQ D \GHALLF IGHQNVFDARQ EDAY 5 HO HG JOQV OQG QY 1URP P ONABE®! G-EWHRXUMAY DH BFRGHG 1Q RKHU
LFRP H GHV) RUWH\ W HG-G' HR-PEHU 0% WHERP SO UFRG-GXQUDT HERMHYR DG SR $VR ' HHP B DG
WHERP SI) KOG CHATFPYP XOMGE XQUHDD HSGWHVR 0% UAS-RHD

7KH&RP S VP DNHBEGIG-EWHRXUMEY RONH\ HIUHGG' HHP BHU FROIMAMGR WHIRTBZ L)
8 QU-DO H3
$P RON HG&RW * 00 8 QUDI HG / RW ) DLU9 DOH
8 6 7TUDKY YRD/ 2
8 6 * RYHIP HOAL R/ 2
&RSRDM HVBHRUMKY 2
7RIECP DNHEEGIG-EWHX UMY 2

0 DMUMHR GEWHRXUMAY FDWL LHG DV DYDME® | RIVDBIZ HHDVI RBZ VDN HAHP BHU

) DLUS DOH

" XHZ MMOQRGH\ HIU
" XHOWURGH\ FOUURKIK [ LYH\ FDY/




7KH&RP SOQ VP DINHBEGI G-EWHRXUMHY | ROWH\ HIUHQGG' HRP BHU AROMMGR \WHIRTRZ 1IQJ

$ P RUNHE&RW 8 QU H>* DIQ 8QUHXI HS / RW ) DLWU9 DOH

8 6 * RHIP HOXL RM/
&RERDM HEVGHHUMEY 2
6VBMDJG0 XQASIO/RED/ 2 2

0 DMUMHR G-EWHRXUMAY FDWL LHG DV DYDME® | RIVDBIZ HHDVIRBZ VDN HAHP BHU

) DL DOH
" XHZ MMQRH\ HIU

* XHOAMURGH\ FOMURXIK | LYH\ FOLY/

7KH&RP SDQ GHAP LCHS \WDAKH XQUDT] HG GRWHY DQG JO.QVDHWP SR DVR ' HHPEHU DG 8 QDI H> GWHY DG IOV JHHID DH\KH AXOR

LGFUDVV LQ \KH UM S XP V UHTXLUAG B\ P DINHASDIMASDQN UDKHUWEQ 0Q DGYHYH FKOQIH LQ FDK | BRZ V| RUD | XQEP HBOZ HONGHW LQ \KH FUHGWNXODW R \KH IWKHURU
XTHOLQ) DIV

1RM ) DU9DOHO HOKUP HOWV

7TKH&RP S XA/ WHI DUYDDHKIHDA \R P HDXUHWHYDOHR LW I LCDCADOQXKP HQWV 7 KHIDUYDOHKIHIDA LY EDVHG RQLOBXW\R YOODWRQWWHRKQTXH/ WDNDHXVHG R
P HDUXUH | DU YDOH \KDADUH HWHU REVHYCE®! RUXQREVHYTE®! 2 EVHYIE®! LCBXW UH BRADKXP SIWRQY P DINANSDMA SDON Z RX@ XVH 1Q SUAQ) BQ DAHARUACHOY BEDHG RQ
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WHSURFHBXUAYIRUIQ DARQDQGUP DY L D))

WHSURYIMRQVI RUDMONG) 1XQG UL Q)

WHSURYIMRQVI RUBHGE-P SWRQ LI CSSTFCE®!
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7UDQMHU$ IHADQG 5 HIMADU IRU 3 UHHIUHG 6VRAN 7 KH \MDQU HU DI HQADQG WHIMAEUI RUDQ. VAR RUFDW R SUH HIHG WRAN Z LODEH VHATRWY LQ HIFK DSSOFCE®! SIRSHRMY
\XSSBP HQW

$ QMVENHRYHU( IIHWR ' HIDZ DIH/ [Z DQGR RXUS P HYGHG DQG5 HWEWG & HOMIFDMR |, GFRUBRUDARQ
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FRBRIDMSXERHY LGFOAQ) [ XMHSXECE R | HIQIVR UDINVHDEAWRDOFCSAMID AR | CAOMMMARLSRDMOFTXMMRQVRUSD, P HOADY DAYIGHG RQWH FOSMIDIREN

7KHH MMFHR XQWKHE DG XQUAHYHE FRP P RQWHAN DQG SUH HUHG\WRAN P D HIEGIRUERIGR GUHARLYR WKHKDUAAR SHYRQY | UHIBED VR FXUHP DI HP HYWRAR
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IWFRP P HADID WDRIEGI B | RIWVR SURYLGHVXEWEQNDID MP LOUDXANECFHLO 0Q DEMCDAYHP DOHUISUIRMGHG\WDAKHFRIR CRLQ) \R GRVQRMW FH-G\KHFRW
WDARHERP SIQ. Z RXGKDYHLGPXUBHGKDGWH3RWR, & &2 %6$ $ \WWBFHEHHR SURYIGHGLQWHP DQHIGHAUEHG CERYHRUADAHDYIRDIRQR 6HANRD — $ DG

& DSDPHUWMDAOR  \WP H/ARH( [ HRAWYHY7 DU H/$ QOOVRQVI ROWHFDBOE HIULQZ KIFK \WH7HIP LCDIRY' DMRARXY SD CEGILQDOP S\KP
ROWH W@ IRBZ Q) WH7HP LDIRY' DM \VKAK SD P HOMRIHMHUZ W WH3RWAR., & UDHBHYHDGFH WH2 3RWE., & BHYHIDCFH3D P HOW

(IIHAWR $ P HIEP HOW ( [ FHBVWDVAGHALLLFDED [P HG-GKHIE  WHS$ JUH-P HOAKDFRQIOXH LQ | X@I RUAH OQG HIHRAWT KLYS$ P HIEP HQAKDGRAAHD EHIP HGG
H A-BAD/SOVR D0 1 XUUH TP HOEP QAR WHS JUHHP HOAH | HAMG LQ CFFREIGFH Z LW WH\MP VWHBR 7 KHWP VR WLY$ P HIGP HOAWP D EH UH ORMG LQ D) IP HIG-G 006
WIMBMGHP SR P A UHH-P HOAXSRQCSSURYDCDGGH HOAURQWHBR

) XUKH S WXUDCRHY ( CRK SOV DI UHAY/AR H HRAM DG GHIYHUMKRK RIHUGREXP HQV DGR GR\KFK RKFUCRVDQG\MLQIVD/O). RMHUSDIMY P D UDREIE® UATXHW
IURP \IP HVRWP HI RAWHSXERHR FOUY 1Q) RAVMHIQMMR \KVS$ P HIEP HOV

O DAHTICHXV

AQEQ) (IIHW7KLY$ P HIEP HMWWMKDIDEH EQAQ) XSRQ DOG LOWH \R \WH BHH MR \WH &RP SO DQG \WH ([ HHARYH DQG \WHU UASHRRYH SHIP WG
\KFFHARY DMIQY KHLY EHCH LELDUHY DG U-SUAHQBIYHY

*RHOQ /7 7KYV$ PHGP HADGG O 05 DOP DY DUMQ) AUWA® RUIQALHA® KHH URP RUIWHMH URP \KDIEH JRYHIHE XQG-UWH@Z VR \KH
VMR 1 HZ -HYA Z WNRWWH HFHWR AKRFHR @2 XV

SRXQMSOW 7KLYS$ P HXP HOAP D EHVIQHE LQ FRQMEDW HIFK R Z KLFK \KDDEH DO RULQDD Z WK WHVEP H H I HRADY UL WH LI QDM \WHAR DG
KHUMR Z HIHXSROWH\DP HLQWAKP HWV
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7TKV$ P HIP HW3$ P HIP HOV  GDMG DVR 0 OFK WH3$PHXPHONW DM [P HXG/\WH ( P SR P HOMS JUHP HOABREZHHD 0 $7,1$6 %23+$50 $
+2/'1*6 ,1& WH3&RPSX)' DQG7+(5(6$ 0$7.29,76 3K' \KH3([HXWH DM 6HDWP BHU DG FRPPHAQ) D/VR 2 AREHU \KH

3$ JUHP HOV  $ @FCRMIT) HG\MIP VQRAGH LGHGKHHMQVKDIKDYH\WHP HIQQIVVHWVRIW LOWHS JUH-P HOV
5(&,7$/6
 +(5($6 WHERP SIQ DOGWH( [ FOMYHGMUHR TP HIGWHS JUHP HOADVSURNGHGLOWVS P HIGP HOV

12: 7+(5()25( 1QFRMCHDIRQR WHIRMHRQ SUP M/ DG | RURKHUJIRRG DQG YDOUEG! FROUGHDIRY WH UFHSADGG WILAHR R Z KIFK DH KHBE\
OANGRZ BEIHS WHXQG-LIQHG LQMEQ) R EHGIDD ERXQG KHIE DIWHDYIRIBZ V

SPHPHW
BHAURY G R \WH$ JUHP HQAVKHIE, U-SORHGLQIWHRMHN Z LK \WHI RTBZ Q)

G ,| WH( [ HAYHHP SER P HQAV WP LCDMS SXUMOQAR 6HAIRD D RKHWDR GAUQ) \WH 3RME KD HIQ&RQMRCBHIRG DVGHIGHSIQ6HWRD ~ H  WH
( [ HRALYH KD LQ I X@AVAKDIHR DR WH &RP SO0 v REQ DIRQY VR \KH ([ HDAMH EH HONMBG R WHFHYH DOG \WH &RP S0 T \RBI REQIDIRQ R WH ( [ HRAYH XQE-UWY
$ JUHP HONRURKHZ VHVKDEIEHVR S RUSURVGHWR\KH( [ HRXAYH WHI RTBZ LY

L WHS$ FRUHG2 EQIDIRYY DVGHIGHSI06HWRD

L |RUCY OB/ JUDQMS SURMVR® HAHP EHU RO CFFHBLDAG YHAMY R ILW SHAHQNV R OWH( [ HAWHY RAMBOESQ) VRN ROIRY/ WMPAG
RN DQG RKHUHDAW LGRHQWHDY. DB/ DG

UL VEMAWREHANRD = DIGEHANRD

$ SOPHQVHDOOREHOH P ROMVR \WH( [ HHAWHVYDHEDMY  DAKHIDMIQH I HANP P HADMY SURMR\KH7HP (DIRY' DM AW CESIFCED
Z MNKRTQIVDG DAKRU] H3GHOAIRY \R EHSOGLQHMXCOQNIED HQVELP RQKO LQOFFREDGRHZ LW \WH&RP SO0 VAXWRP DI SO URTSIIRIAHY FRP P HIAQ) M[ W
@ VIRWBZ L) WH7HP LCDMRY' DM \WH 3UH&. & 6HYHICFH3D PHON DG

% Ll \KH( [ HRAMYHWHD SDMASDAVIQWHE& RP S0 /P HAFDODG RUGHQEOSDOY DOG\KH( [ HRAMHWP HY HBRMR FRQIMXH DG P DQEIQJIURXS KHIK
SO FRYHDIHSXUXOQMR \WH& RORIEDMS 2 P QEXVI6(GI HB HFRGADIRS VR D/IPHIEG 282 %6$° WHERP SO ZI@BD P ROKD ROWH( [ HRAHY
EHKOD DSRMRQR WHFRWAR \XAK FRHDIHIROWHEHYH P RQKY DMUWH 7HP LDARY' DM Z KIFK SD P HQV Z LEDEH HIXDOWR \WH [P RXQAR \KH P RQAD
SWP LXP 1RUNKAK FRYHIDIH G/ \KH CP RXQAKDAKH ( [ HPXARYH Z RXTS KDYH BHHQ UG \R SO UL \KH ( [ HPAWH KDG UHP C.GHG OQ CRYH HP SR HHR \WH&RP S
WH33HE.& &2%6$ $WMIFH  SIRMGHS KRZ HYHJ \WDALL D05 VR \WH H WAMKDAKH &RP SO P D QRASURYIGH KK 3UH&, & &2%6$ $ \WWBGFH Z LWRX
LCPAUQ) VY SHIGWY RUYIRDAY O WXL HOAR WH @7 \WH &RP SIQ \KDDXWH LW FRP P HADD  UDRIEG! EHAHIRW \R SURYIGH \KEVEQND P LOU
DAMEGRH LQ DQ DIMEDIYH P DQGHJSURVIGHE WDAKH FRWMR GRQ) \R GRHY RAH FHHG \WH FRUIKDAIKH &RP SO0 Z RX@ KDYH LGRXUHG KOG \WH 3UH &, & &2 %6$
$ WIMBIFHEHH SURNGHGLOWHP DOUHUGHAUEHG ERHRUFADAHDYIRDMROR 6HARD $  DVGHIGHGIQBHAIRD




1H 6HAWRY/ H DG | DHOEEGWRWHS JUHP HOADVIRTBZ V

H 1 KH( [ HRAWHY HP SBA P HOAV WP LCDAG SXOMOONRGHARD D GAUQ) WH\EHOH P RQMVLP P HADAMD |RIBZ 1Q) D&KDQJIHLQ &RQMRO DV GHIGHS
EHBZ \WH23RWEKDQIHLO &ROMROBHIRG  WH ( [ HRXWH KD LQ I XOAVADUHR DR \WH &RP SO0 v REQIDARQY\R \WH ( [ HHAWH DOG Q@K R D) SD P HQV DG
EHHIW\AWRWIQBHARD G EHHNWBGWR UHFHYH DOGWH&RP SO0 v VRBIREQI DIRQVR WH( [ HRXMYH XQEHWLY$ JUHP HONVRURKHZ VH\KDDEHWR SO RUSURVIGHR
WH( [ HDAYH \KHI RTZ L)

L \KHS FRXHG2 EQIDIRYY
(L IXQIFFHBLDMGYHXQ) R DOR \WKH( [ HROWYHRAMBRAQ) WHRN RSURQY UHXURME WRAN DG RAMHUHTNW LGFHIYHIY DB/ DG

UL VEVWAAWRGHRAIRD  DOG6HANRD

$ SOPHQVHDOOREHYH P RQNVR \KH( [ HPXWHVYDHEDMY  DARHUDMIQHIHANP P HADMD SURARWH7HP IQDIRY' DM GAV DESIFLEDH

Z WKRAQIVDGDAKRY HoGGANRY R EHSOGLQHNCOQINER HQVEP RQKO 1QOFFRGIFHZ W \WHE&RP SDQ WRXWRP DY SD URDSUIIANAHY FRP P HAQJ M W
@ VIRBZ IQ) WH7HP LCDNRQ' DM \WH3 3R, & YDHB HYHIFH

% Ll \KH( [ HOAMHWHD SDMALSDALOWH&.RP SDQ P HAFDODE RUGHQBOSMOYDOGWH( [ HRXARMHWP HD HBRVAR FRQMXH DG P DQEQJIURXS KHIIN
SOQFRHIIHSXOXOQMR &2 %6 $ \WHERP SDQ Z L@SD P ROKD ROWH( [ HIXAWHYEHDD DSRWROR WHFRWR VKK FRHIIHIRMZHOH P RQMVOI\WUWH
7HP LCDIRY' DM Z KIFK SD P HQN Z LGEH HIXDOWR WH [P RXQAR \WH P ROND SUHP XP 1RUNKFK FRYHIIIH G/ WH CP RQAKDAKH ( [ HPAYH Z RXES KDYH BHHD
UG \R SD. UL WH( [ HPXAWHKDG WP DQHE DO DRMHHP SR HHR WHERP SDO. \WH33RWAR.& &2 %6 $ $WIMBFH  SURVIGHS KRZ HYHU \KDAL DQG VR WH H WY
WDARHERP ST P D GRABURVGHVXAK 3RI, & &2 %6$ $ \WMIBIFHZ ARAICRXAULQ) \Bf SHDOWYRUYIRDAY DO BN HWR WHQY WHERP SIQ \KDIXH
IWFRP P HIADID WDRIEGI B | RIWVR SURYLGHVCEWEQAID MP LOUDXANEFHLO D) DEMCDAYHP DQGHISURMG-G\WDAKHFRIWR GRQ) \R GRVQRW FHHG\KHFRWA
WDAKHERP SIQ Z RXGSKDYHLCPXUWHG KOG WH3RWE, & &2 %6$ $ WMWNFHEHHQ SURVGHGLQWHP DOQHUGHAUEHG CERMHRUADAHDYIRIIRQR 6HAIRD  $  DOG




& DSD P HQNHMXBOR \WH ( [ HRXARYHIV 7 DI H/$ QXBOYERXV | RUWH FDBEU HULQ Z KIFK WH7HP LGDNRY' DMRAREXY SDCEBILQDOP S \XP RQWH

W@ |RBZ Q) WH7HP [CDARY' DM \KFK SO P HOMBIHKHUZ W WH3RWE:, & UDHEHYHDRH WH2 3R, & 6HYHIDCFH3D P HON
I $VXHGLOWYS JUHP HAE EKDQIHIO&ROMRO PHIY [ DRDQJHIQRZ GHIKLS R WHERP SIQ XQE-UFDXH L EHBZ RU\ DAKOQHIQWHRZ KIS R D

KEWEQDOSRWROR \WHDWHIVR WHERP SO XQAHUFDXH L EHBZ

L _&KDQHIOWH?2 Z CHIKIS R \WHERP SO0 $ FKOQIHILQWWHRZ GHIKLS R WH&RP ST \KODRAPXURQ WH @OM\KDADD. RGHSHYRQ RUP RUHWWDQ RCH
SHYRQLANY D/DIWRXS DVGHIGHSIQFDNH UL EHBZ  CFTXUA/RZ GHIKIS R FCBABDWRAN R \WH&RP SO0 WDAMRI HKHUZ [\ FDSMIOWRN KHIS B, \MAK SHYIRQRU
JURXS FROAMDM/P RIMWDD  SHIFHOAR \WHVRIO DUP DUNHAYDDH RUREDYRIQ) SRZ HUR \WH FDSMIDWRRN R \WH&RP SIQ + RZHYHULL D) RHSHIRQRUP RUA
WOQRHSHIRQANMY D/DIWRS VARMGUIG\WRZQPRHWID  SHAHOAR \WHVRED! DUP DUNHAYDOH ROREDYRIY) SRZ HUR \WWHFCBABDURAN R WH&RP S0
WHLFDAVMWRO R DEAWRIOFCSMIOWRAN B \WH\DP H SHYIRQ RUSHIRQ/ KDIDQRAEH FROUGHHG\R EH D FKDQIHIQWHRZ QGHIKIS R WHERP SIQ $ QLGFUDHIQWH
SHAQWHR FCSMIDWIAN RZ GG R D) RHSHIRQ RUSHIRQYYCRMY DVDJURXS DVD UAXOR DWBQLRNRQLQ Z KIFK \WH &RP SDQ CFTXULHY FEBABOWRAN 1O \WH
&RP S LOH FKOQIHI RUSURSHW Z LEHWHDMG DVOQIFTXAMMROR RN I RUSKBRAVR KLY SOIUISK

L _&KOQIHIQWH2 7 CHYKIS R DEXEWIDNBRWROR WHERP SO0 VS WHV $ ACQIHIQWHRZ GHIKIS R DMVEWIQIICERMRQR WHERP SIQ WDRHV
\KDORPXURQWHEMWDAIY RHSHIRY RUP RIAWOQRGHSHYRQDRANY D/DJWRXS DVCHIGHGIQFIH UL BHBZ  CFTXWY RUKDVOFTXUWGGUQ) WH P RQK
SHIRGHYAQ) ROWHEMR WHP RAHFHOAFDXOMROE, \KFK SHYRQRUSHIRYY DAHVIURP \WHERP SO) WDDYH DVREDIURW | LUP DUNHAYDOHHTXOOR RUP R
WD SHAQR WHVREDIURWI DUP DNAMDOHR DOR WHDAHVR WHERP SIQ 1P P HADAMD SURMR\KAK CFIXOMMNRQRUDFTXOMUWRYY ) RAMLYSXERH JURWIDU
P DUNHAYDOMH P HOQV\WH YODHR \WHDXHVR WHERP S RUWH YODH R \WHDAHVEHQ) GAVSRIGR - GHMP LGHG Z IWRAWBIDGWR 0 (CELOWY DARADAG Z 1\
\KFK DAVHI 7 KHIHLY QR & KD HLQ & RQMROXQEHWLY FIXVH (L Z KHWHLHLY DWW HMR CQHQMWY \KDAY FROMRGBGE, \WHVKDHRTEHYR \WHERP SI) P P HADMY

D\MMH DU HU DV SIRMG-G EHBZ LQWIVFIXAOH L $ WOQMHUR DAHIVE WHERP SIQ LV GRAMHDMG DV D FKOQIHLQWHRZ GHIKLS R \KFK DXHNLL \WWH DAV DU
WIQIHWG\R D DWDOBKRTEHUR WHERP SIQ 1P P HADMD EH RUHWH DAHADQM HJ LQH FKOQHI RURUZ W UASHAAR IWFCSMIDWRRN E DQHQMY  SHIRHQARU
P RUHR WHVREDYDOHRUYRIY SRZ HUR Z KIFK VRZ GHG QUHA® RUIGER® B \WHERPSI)  F DSHYRQ RUP RM\WDQRHSHYRQDRANY D/DIURKS \WWDARZ Q/
QUAG RUQAWRA®  SHIHQARUP RHR \WHVREDYDOHRUYRIY SRZ HJR DEWH RAMBQAQ) FOSMIDWEANR \WHERP S RU G DQHQMY DABDW — SHIHQAR

WH\REDYDOH RUYRMY SRZHUR Z KUK VRZ GH5 GUHR® RULQABA® B DSHIRQGIAUIE-GIQRIAOH L F R MY SOIWSK ) RUSKBRAVR WIVFDXH L D
SHYIRIV MBIV LY GAMP LGHELP P HADMY CWLMHWEQ/HUR \WHDXHV




Ll 3HYR/S ANY D/D* RXS ) RUSXSRH/R FOXH/ L DG WL CERYH SHIRQY Z LOQRAEH FROUGHIG \R EH CAMY D/ DJIURXS \RBD EHFDAVHWH
SXUADHRURZ QFCBABDWRRN RUSXUKDHDWHIVR \WH&RP SDQ DARHVEP HWP H + RZ HYHU SHYRQYYZ LOEHFRIGHIG\R EHORMY) DVDJIWRXS LI WH DHRZ GHYR D
FRUSRIDARQ WDAHMY LOR D P HIHJ FRORIEDIRY SXUKDH RUCFDXAMMWRQR DAV RUFDSMIDWRAN. RUMP LOUBXMGH \WDQLRANRD Z W WHERP SIQ | DSHIRD
LFOAQ) DYHMY RZ Q/ WRAN LO ERK FRSRUDIRQV \AKDAHQAMJLQR D P HIHJ FRORIEDMRY SXUKDH RUCFTXMWRO R DIVHV RUFCBABOWRAN . RUMP LOUMDQLRNRD
\KAK WKDUHKRTHJLY FROUGHIG \R BH CRMY DY D JURKS Z WM RMHUMKDUHKRTHY LQ D FRBRIDINRD RO Z W BASHRAR \KH RZ GHIKLS LQ WDAFR SRUDINRQ EH RUH \WH
WDQLANRQJILYLQY UNHVR\KHFKDQI HDQG GRAZ LW WASHRAR \WHRZ GHIKLS LOMFMNOWHRKHUFR SRUIDIRD ) RUSXERAVR WY SO UDSK \WHWP 2 FRSRIDIRY \KDT
KDYHWHP HDQQ) DMIGHG\KK WP XQEHU7WDXKY SHXDIRQVARY — * 4 $

Y (0K R FODXW/ L WRAIK UL OERYH \KDDEH FROWMKHG DG LQMBUHMS FROUIMMAZ W WH BIXAUUHP HOV R 6HANRQ $ DG D 7UWDwXY
5 HIXOWRQY RURKHI XU GOCRH WWXHG WHIKQEHU

BHARD R WHS JUHP HUWKHIE UWBOFHGLOIWHINB Z LW WHI RTRZ L

6HARY  5HBDHS JUHP HOW, Q RGHUWR WFAHYH WH 3UH &, & 6HYHIDGFH 30 P HQNV RUWH 3RWA&, & GHYHOGRH 30 P HQV FRIBARYHD U HUHG R KHIHQ Dv WH
SGHYHDFH3D PHON RUWH3UHE, & &29%6$ $\WMBTFH RUWH 3RW&, & &296'$ $\WMBGFH FRIDAMMHD U HUHG R KHIHQ D/ WH3&296'$ $\WIMEFH  \HAIRW 1O
BHAWRD Ll HIJLE®! \KH( [ HHAMHP XWAP HD H HPAM DG QRABYR\H DVHSDLDARQ DI UWHP HONDQG JHHIDOUWHBDWH \KH?5 HBDHS JUHP HON LQDIRP DVIVGHMP IQHG
VR EHQHFHADY B\ \WH&RP SO 1QIWGWFUNRY | WH ( [ HPAH LV HILE®! | RUBHYHIGRH 30 P HON DG &2 %6 $ $ WIMBFH SAOQAR GHANRD — \WH&RP SIQ ZI@
GHIYHHS HPDWHS JUHP HOARWH( [ HIXAWHZ MMOVAYHD  FOBQEUE) VIRWBZ LQ) WH7HIP LGDARY' DM 7 KHEHYHIDFH3D P HOVDQG&2 %6 $ $ WIKBIGRH DUH \KEMRA
R \WH ([ HRAYHY H HDMRQ R \WKFK 5HBDHS JUHP HOWZ WO A VR \WH ( [ HOAWHI WFHSAR \WH 5 HBDHS JUHHP HOADQG \WH ( [ HRAYHY QRO BYRFDIRQ R \MFK
5 HBDHS JUHP HQV

(IIHWR $ P HIEP HOW ( [ FHBVD/ASHRLLFDED [P HIGHGKHIE  WHS JUHHP HQAKDIFRQMH LQ | X@ RIFHDQG HIHAWT KIS P HIEP HINKDIGRAWHD EHIP HIGH5
H FFBWDY SDVR DO 1 XVMUH CP HYEP HOAR \WHS JUH-P HOH | HAKG LQ CFFRUEIGFH Z W WH\MP VARHBR 7KHWIP VR WY$ P HOP HOAP D EH U1 BRWG LQ DQ P HYGHG DQG
UMBAGHP SBR P HOAD UHHP HOAXSRQISSURYDCDQGH HRMRQWHIR

) XOHUS WXUIGRHY (| CFK SOV DIUHHVVR H HRAM DG GHIYHUMKAK RMHUGRAXP HQIVOGG R GR VKK RKHUDAWDQGWIQIVDYD). RKMHUSOWY P D WDRIED U
1URP WP HVRWP HI ROMHSXUSRHR FDLY L RAMKHLOMINR WLVS P HIGP HQV

0 DWAHIIHRXY

AQAQ) (IIHW7KLY'$ P HIBP HMWWKDIDEH EQAQ) XSRQ D06 LOWH \R \WH BHH MR \WH &RP SO0 DQG \WH ( [ HPARYH DG \WHU UASHARYH SHIP WG
\KFFHARY DAMIQV KHLY EHCH LALDUHY DG U-SUAHQBIRYHY

> RHOQ) / 7 7KIV$ P HGP HOADQG DO DG DOP DKL DUMQ) GLUHA® RUIGAWRE® KHHURP RUWHMHURP \KDDEH JRYHIHS XQAHUWH @Y VR \KH
BVUMR 1 HZ -HYA Z WRWWH HHFHVR AKRFHR @7 LXGV

_SRXQMSOW 7KLVS$ P HYXP HOAP D EHVIQHS LQ FRXQMEOW HIFK R Z KLFK \KDDEH DO RWLGDD Z W WHVEP H H 1 HRAADY L \WH LI QDM \WHR DG
KHUMR Z HIHXSROWH\DP HLQWAKP HV
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7KV$ P HXP HW3$ PHXP HOV CDMSDVR 0 DK WH3SPHIPHON DM TP HIB/\WH ( P SR P HS JUHP HMWEHETHHD 0 $7,1$6 %23+$50 $
+2/',1*6 ,1& WH&RPSIQ~ DOG. (,7+$ . 8&,16., &3% WH3([HAWH GOM' HHPBU DOGARP P HAQ) DVR - DAY WH2$ JUHP HOV

$ @FCRMIT) HE\MIP VQRABH LOHE KHIMQ\KDITKDYHWHP HIQQIVVHAVRIK LOWHS JUHP HOWV
5(&,7$/6
 +(5($6 WHERP SIQ DOGWH( [ FOMYHGMUHR TP HIGWHS JUHP HOADVSURNGHGLOWVS P HIGP HOV

12: 7+(5()25( 1QFRMCHDIRQR WHIRMHRQ SUP M/ DG | RURKHUJIRRG DQG YDOUEG! FROUGHDIRY WH UFHSADGG WILAHR R Z KIFK DH KHBE\
OANGRZ BEIHS WHXQG-LIQHG LQMEQ) R EHGIDD ERXQG KHIE DIWHDYIRIBZ V

SPHPHW
BHAURD G R WH$ JUHP HQAVKHIE, U-SORHGLQIWHRMHN Z WK \WHI RTBZ Q)

G ,| WH( [ HAYHHP SER P HQAV WP LCDMS SXUMOQAR 6HAIRD D RKHWDR GAUQ) \WH 3RME KD HIQ&RQMRCBHIRG DVGHIGHSIQ6HWRD ~ H  WH
( [ HRALYH KD LQ I X@AVAKDIHR DR WH &RP SO0 v REQ DIRQY VR \KH ([ HDAMH EH HONMBG R WHFHYH DOG \WH &RP S0 T \RBI REQIDIRQ R WH ( [ HRAYH XQE-UWY
$ JUHP HONRURKHZ VHVKDEIEHVR S RUSURVGHWR\KH( [ HRXAYH WHI RTBZ LY

L WHS$ FRUHG2 EQIDIRYY DVGHIGHSI06HWRD

L |RUCY OB/ JUDQMS SURMVR® HAHP EHU RO CFFHBLDAG YHAMY R ILW SHAHQNV R OWH( [ HAWHY RAMBOESQ) VRN ROIRY/ WMPAG
RN DQG RKHUHDAW LGRHQWHDY. DB/ DG

UL VEMAWREHANRD = DIGEHANRD

$ SOPHQVHDOOREHOH P ROMVR \WH( [ HHAWHVYDHEDMY  DAKHIDMIQH I HANP P HADMY SURMR\KH7HP (DIRY' DM AW CESIFCED
Z MNKRTQIVDG DAKRU] H3GHOAIRY \R EHSOGLQHMXCOQNIED HQVELP RQKO LQOFFREDGRHZ LW \WH&RP SO0 VAXWRP DI SO URTSIIRIAHY FRP P HIAQ) M[ W
@ VIRWBZ L) WH7HP LCDMRY' DM \WH 3UH&. & 6HYHICFH3D PHON DG

% Ll \KH( [ HRAMYHWHD SDMASDAVIQWHE& RP S0 /P HAFDODG RUGHQEOSDOY DOG\KH( [ HRAMHWP HY HBRMR FRQIMXH DG P DQEIQJIURXS KHIK
SO FRYHDIHSXUXOQMR \WH& RORIEDMS 2 P QEXVI6(GI HB HFRGADIRS VR D/IPHIEG 282 %6$° WHERP SO ZI@BD P ROKD ROWH( [ HRAHY
EHKOD DSRMRQR WHFRWAR \XAK FRHDIHIROWHEHYH P RQKY DMUWH 7HP LDARY' DM Z KIFK SD P HQV Z LEDEH HIXDOWR \WH [P RXQAR \KH P RQAD
SWP LXP 1RUNKAK FRYHIDIH G/ \KH CP RXQAKDAKH ( [ HPXARYH Z RXTS KDYH BHHQ UG \R SO UL \KH ( [ HPAWH KDG UHP C.GHG OQ CRYH HP SR HHR \WH&RP S
WH33HE.& &2%6$ $WMIFH  SIRMGHS KRZ HYHJ \WDALL D05 VR \WH H WAMKDAKH &RP SO P D QRASURYIGH KK 3UH&, & &2%6$ $ \WWBGFH Z LWRX
LCPAUQ) VY SHIGWY RUYIRDAY O WXL HOAR WH @7 \WH &RP SIQ \KDDXWH LW FRP P HADD  UDRIEG! EHAHIRW \R SURYIGH \KEVEQND P LOU
DAMEGRH LQ DQ DIMEDIYH P DQGHJSURVIGHE WDAKH FRWMR GRQ) \R GRHY RAH FHHG \WH FRUIKDAIKH &RP SO0 Z RX@ KDYH LGRXUHG KOG \WH 3UH &, & &2 %6$
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